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No Action
COMMITTEE AMENDMENT NO 1 PROPOSED TO

House Bill No. 819

BY: Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the foll ow ng:

SECTION 1. There is created the "M ssissippi @Qulf Producing

States Trust Fund," hereafter referred to as the "trust fund" to
be held as a separate fund within the State Treasury to be

adm ni stered by the Departnment of Marine Resources, hereinafter
referred to as the "departnent.” The fund shall consist of nonies
received by the state fromnonies allocated to it pursuant to the
"Qul f of Mexico Energy Security Act of 2006" being a part of the
"Tax Relief and Health Care Act of 2006" (Public Law No. 109-432).
The principal of the fund shall remain inviolate and shall be
invested as provided by law. Interest earned on the principal
therein shall be credited by the treasurer to the fund. Only the
interest and incone derived frominvestnent of principal of the
trust fund may be expended. Unexpended and unencunbered anmounts
in the trust fund at the end of each fiscal year shall not |apse.

SECTION 2. (1) The interest and incone derived fromthe

nonies in the trust shall be appropriated by the Legislature
directly to the departnment as adm nistrator of the trust fund,
whi ch shall fornulate a plan of spending subject to approval of

the Conm ssion on Mari ne Resources to be effectuated in a manner
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consistent to ensure conpliance with all federal |aws and
regul ations for one or nore of the follow ng purposes:

(a) Projects and activities for the purposes of coastal
protection, including conservation, coastal restoration, hurricane
protection and infrastructure directly affected by coastal wetland
| osses.

(b) Mtigation of damage to fish, wildlife or natura
resour ces.

(c) Inplenentation of a federally approved marine,
coastal or conprehensive conservati on managenent plan.

(d) Mtigation of the inpact of outer continental shelf
activities through the funding of onshore infrastructure projects.

(e) Not nore than three percent (3% of the anounts
recei ved for planning assistance and the adm nistrative costs of
conplying with this act.

(2) Allocation of funds received fromrevenues generated
fromthe | ease of properties on the Quter-Continental Shelf shal
be deposited to the credit of the departnent in anounts as
fol | ows:

(a) In the first year of funds disbursenent, fifty
percent (50% of the anpunt of incom ng paynents, interest and
i nvest nent i ncone,;

(b) In the second year of funds disbursenent, forty
percent (40% of the anpunt of incom ng paynents, interest and
i nvest nent i ncone,

(c) Inthe third year of funds disbursenent, thirty
percent (30% of the anount of incom ng paynents, interest and
i nvest nent i ncone;

(d) In the fourth year of funds di sbursenent, twenty
percent (20% of the anount of incom ng paynents, interest and

i nvest nent i ncone;
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(e) In the fifth year of funds disbursenent, ten
percent (10% of the anpunt of incom ng paynents, interest and
i nvest ment incone; and

(f) In the sixth and subsequent years thereto of funds
di sbursenent, one hundred percent (100% of funds received shal
be deposited in the fund until the trust funds reaches a bal ance
of Five Hundred MIlion Dollars ($500,000,000.00), at which tine
the Legislature may di sburse twenty-five percent (25% of incom ng
funds together with interest and investnent inconme for use in
accordance with subsection (1) of this section.

(3) If any provision of this act is in conflict with any
federal |aws or regulations, then federal |aws or regul ations
shal | control

SECTION 3. This act shall take effect and be in force from
and after July 1, 2007; and shall stand repealed after June 30,
2007.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO CREATE THE M SSI SSI PPl GULF PRODUCI NG STATES TRUST
FUND; TO PROVI DE THAT MONEY I N THE TRUST FUND SHALL BE
APPROPRI ATED BY THE LEQ SLATURE TO ASSI ST | N THE DEVELOPMENT,
REHABI LI TATI ON AND PRESERVATI ON OF COASTAL RESOURCES, PREPAREDNESS
AND FOR OTHER PURPOSES CONSI STENT WTH THI S ACT AND THE " GULF OF
MEXI CO ENERGY SECURI TY ACT OF 2006" BEI NG A PART OF THE "TAX
RELI EF AND HEALTH CARE ACT OF 2006," PUBLI C LAWNO. 109-432, THAT
PROVI DES FOR THE DI SPCSI TI ON AND ALLOCATI ON OF QUALI FI ED QUTER
CONTI NENTAL SHELF REVENUES TO GULF PRODUCI NG STATES AND COASTAL
PCLI TI CAL SUBDI VI SI ONS; TO PROVI DE FOR THE REPEAL OF THI S ACT; AND
FOR RELATED PURPOSES

07/ SS02/ HB819A. J *SS02/ HB819A. J*
PAGE 3



