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Adopted
COMMITTEE AMENDMENT NO 1 PROPOSED TO

Senate Bill No. 3189

BY: Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the foll ow ng:

SECTION 1. (1) There shall be allowed as a credit agai nst

the taxes inposed by this chapter fifty percent (50% of the
anount of any costs and expenses incurred by the taxpayer, not to
exceed Two Hundred Fifty Dol lars ($250.00) per year, for
purchasing and installing insulation, energy-efficient replacenent
wi ndows and hi gh-efficiency heating and cooling equi pnent to
eligible property. The credit that nmay be utilized in each year
shall be limted to the anbunt of incone tax inposed on the

t axpayer for the taxable year.

(2) The tax credit authorized by this section shall apply
only to inprovenents nmade to eligible property during cal endar
years 2007 and 2008.

(3) To claimthe credit authorized pursuant to this section,
t he taxpayer shall attach a copy of the tax receipt for honestead
exenption on the eligible property along with supporting
docunentation as to the inprovenents made to the eligible property
to all inconme tax returns upon which the credit is clainmed.

(4) As used in this section, "eligible property” means

property located in M ssissippi used for residential purposes
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owned by the taxpayer and upon whi ch honestead exenption is
gr ant ed.

(5) This section shall stand repealed on January 1, 2009.

SECTION 2. Section 1 of this act shall be codified in
Chapter 7, Title 27, M ssissippi Code of 1972.

SECTION 3. This act shall take effect and be in force from
and after January 1, 2007, and shall stand repealed fromand after
January 2, 2007.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AUTHORI ZE AN | NCOVE TAX CREDI T FOR TAXPAYERS FOR
THE COST AND EXPENSES | NCURRED FOR PURCHASI NG AND | NSTALLI NG
I NSULATI ON, ENERGY- EFFI CI ENT REPLACEMENT W NDOAS AND
H GH EFFI Cl ENCY HEATI NG AND COOLI NG EQUI PMENT ON PROPERTY UPON
VH CH HOVESTEAD EXEMPTI ON |'S GRANTED, TO LIM T THE AMOUNT OF THE
CREDI T; AND FOR RELATED PURPCSES.
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