M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By:

Senator(s) Little, Albritton, Browning, To: Rules

Butl er, Carm chael, Chaney, Chassani ol,

Cl arke, Dearing, Frazier, Gollott, Gordon,
Har den, Hewes, Hyde-Smith, Jackson (15th),
Jackson (11th), Jackson (32nd), Jordan, King,
Kirby, Mettetal, Mffatt, Pickering, Posey,

Ross, Thanes, Thomas, Walls, Wite, WI enon,
Robert son
SENATE CONCURRENT RESCLUTI ON NO. 524
1 A CONCURRENT RESCLUTI ON COMMVENDI NG THE SELFLESS PUBLI C
2 SERVICE OF LELAND R SPEED, EXECUTI VE DI RECTOR OF THE M SSI SSI PPI
3 DEVELOPMENT AUTHORI TY, AS HE RETURNS TO THE PRI VATE SECTOR
4 VWHEREAS, Covernor Hal ey Barbour has announced that M. Lel and
5 R Speed, Executive Director of the M ssissippi Devel opnent
6 Authority since the beginning of the Governor's admnistration,
7 will return to the private sector effective Decenber 31, 2006; and
8 VWHEREAS, M. Speed's selfless service as the chief of
9 Mssissippi's | ead econom ¢ devel opment agency is a matter of
10 record. He only accepted a salary of $1 per year for his service
11 to the state. The M ssissippi Devel opnment Aut hority has oversi ght
12 of federal and state funding sources totaling $170 MIlion with
13 310 enployees. The primary goals of this crucial state agency are
14 to prudently adm nister taxpayer dollars to recruit business and
15 industry, assist existing businesses expand, nmarket M ssissippi as
16 a tourist destination and provide conmunity assistance and
17 support; and
18 VWHEREAS, Leland R Speed is the Chairman of East G oup
19 Properties, Inc., an equity real estate investnent firm whose
20 investnent enphasis is in the devel opnent and ownership of
21 industrial properties in California, Arizona, Texas and Fl orida.
22 M. Speed al so serves as the Chairnman of Parkway Properties, Inc.,
23 a real estate investnment trust specializing in the ownership and
24 operation of office properties in the Southeastern United States,
25 Chicago and Texas; both are New York Stock Exchange-listed
26 conpanies located in Jackson. Oher business interests include
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the Chairmanship of Delta Industries, Inc., a building materials
conpany; and

VWHEREAS, born in Jackson, M ssissippi, Speed graduated from
t he Jackson public school system received his Bachel or of Science
degree in Industrial Managenent fromthe Georgia Institute of
Technol ogy, and was awarded a Master's degree in Business
Adm ni stration by the Harvard Busi ness School. Speed al so served
as Airman 3/C and Second Lieutenant in the United States Air Force
and served in intelligence with Strategic Air Command; and

VWHEREAS, active in civic affairs, he is the past Chairman of
Downt own Jackson Partners -- Jackson's downtown busi ness
i nprovenent district. He is past Chairman of the Metro Jackson
Chanmber of Commerce, United Way of the Capital Area, serves as
Chai rman of the Jackson State University Devel opment Foundati on,
and as a nenber and past Chairman of the Board of Trustees of
M ssi ssi ppi Col | ege; and

VWHEREAS, in a 2003 interview wth Real Estate Portfolio, a
nati onal nagazi ne, Lel and Speed described hinself as a "good ol e
boy" from Jackson, who left to attend Harvard University. He
returned with a graduate degree fromthe business school and began
to work in his father's securities firm On the side, he dabbled
inreal estate and started building Real Estate Investnent Trusts,
or REITs, in 1978. Speed grew his businesses to national
proportions, founding and becom ng chai rman of two Jackson-based
conpanies that are listed on the New York Stock Exchange, Parkway
Properties, Inc. (NYSE: PKY) and East G oup Properties, Inc.
(NYSE: EGP); and

VWHEREAS, in the private sector, Speed's strategy has been to
maxi m ze sharehol der value and retain a strong custonmer base by
focusing on the custonmer. At the M ssissippi Devel opnent
Aut hority, that strategy has translated into hel ping M ssissippi's

exi sting businesses grow and expand while attracting new conpani es
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to the state by showcasi ng how M ssi ssi ppi can best help them
i nprove their returns; and

VWHEREAS, in 1998, Speed was naned to the M ssissippi Business
Hal | of Fame; and

VWHEREAS, projects under Speed's watch range froma $700
MIlion steel mll in Starkville, Mssissippi, to a $10 MIlion
di shwasher plant in G eenwod, Mssissippi. "He's done a super
job and the results showit," Governor Barbour stated; and

VWHEREAS, Lel and Speed, and his wfe, the former Bessie
Sar phi e, have three sons and ei ght grandchildren; and

VWHEREAS, it is with pride that we announce the
acconplishnents of this top M ssissippi business executive, who
has brought nuch credibility to econom c devel opnent prograns in
our state and | eaves a | egacy of selfless service which is a nodel
to all of our citizens:

NOW THEREFORE, BE | T RESOLVED BY THE SENATE OF THE STATE OF
M SSI SSI PP, THE HOUSE OF REPRESENTATI VES CONCURRI NG THEREI N, That
we do hereby commend the selfless public service of Leland R
Speed, Executive Director of the M ssissippi Devel opnent
Aut hority, as he returns to the private sector after 3 years of
dedi cated service, and extend the best w shes of the Legislature
to himand his famly on their future endeavors and civic
contri butions.

BE I T FURTHER RESOLVED, That this resolution be presented to
Lel and R Speed and be nade available to the Governor of the State

of M ssissippi and the Capitol Press Corps.
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