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Senat or (s) Jackson (32nd) To: Judiciary, Division A

SENATE BI LL NO. 2967

AN ACT TO PROVI DE THAT THE STATE SHALL COVPENSATE A LANDOMNER
VHOSE PROPERTY IS DIM NI SHED | N VALUE DUE TO DEVELOPMENT ON AN
ADJACENT TRACT OF LAND, AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. From and after January 1, 2008, the state shal

be required to conpensate any | andowner for any dimnution in
val ue of the |l andowner's property that is due to any devel opnent,
whet her buil di ng or operation or otherw se, |ocated on a parcel
adj acent to the | andowner's property. The anmobunt to be paid as
conpensation to the | andowner shall be not |ess than the average
of the cal culated dimnution as determ ned by three (3)
pr of essi onal property appraisers, one (1) of whomis sel ected by
t he | andowner, one (1) by the state, and one (1) of whomis agreed
upon by the | andowner and the state. The appraisal fees shall be
shared equally by the state and the | andowner.

SECTION 2. This act shall take effect and be in force from

and after January 1, 2008.
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