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Senat or (s) Hyde-Smith To:  Finance

SENATE BI LL NO. 2065

AN ACT TO AMEND SECTI ONS 97 THROUGH 118 OF CHAPTER 1, LAWS OF
2004 TH RD EXTRAORDI NARY SESSI ON, TO | NCREASE THE AMOUNT OF
GENERAL OBLI GATI ON BONDS AUTHORI ZED TO BE | SSUED TO PROVI DE
MATCH NG FUNDS TO THE NATI ONAL GUARD FOR CONSTRUCTI ON OF A
READI NESS CENTER | N MONTI CELLO, AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Sections 97 through 118 of Chapter 1, Laws of
2004 Third Extraordi nary Session, are anmended as foll ows:

Section 97. As used in Sections 97 through 118 of this act,
the foll owi ng words shall have the nmeani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amobunt equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conmpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

(b) "State" nmeans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Commi ssi on.

Section 98. (1) (a) A special fund, to be designated as
t he "2004-2005 Institutions of H gher Learning and State Agencies
Capital Inprovenents Fund,"” is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe General Fund of the
state. Unexpended ampunts renmaining in the fund at the end of a

fiscal year shall not lapse into the State General Fund, and any
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i nterest earned or investnent earnings on anounts in the fund
shal | be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
with the approval of the Board of Trustees of State Institutions
of Higher Learning on those projects related to the universities
under its managenent and control to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter descri bed:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. . .. ............... $108, 810, 000. 00
Alcorn State University.......... ... ... $ 13, 600, 000. 00

Desi gn, construction,

furni shi ng and equi ppi ng of

a newdining facility ....... $12, 600, 000. 00
Construction of a new basebal

stadiumand field and rel ated

facilities .................. $ 1, 000, 000. 00

Delta State University........ ... ... ... $ 7,480, 000. 00

Repair and renovati on of canpus

buil dings and facilities, repair,

renovation, replacenent

and i nprovenent of canpus

infrastructure and purchase of

furniture and equi prent ..... $ 2,830, 000. 00
Repair and renovation of

Bai |l ey, Kethley and

Union Halls ................. $ 4, 000, 000. 00
Fur ni shi ng and equi ppi ng of

Chadw ck Di ckson Fi el d House,

construction of visitors

S. B. No. 2065 *SS26/ R210*
07/ SS26/ R210
PAGE 2



61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93

restroons and concession
stand at Parker Field, repairs
and renovations of Walter
Sillers Coliseum construction
of the Dave "Boo" Ferris

Basebal | Building ........... $ 650, 000. 00

Jackson State University.......... ... .. ..., $ 12, 000, 000. 00

Conti nuati on of Phase |1

of the Lynch

Street Corridor

Project to include
utilities, l|andscaping,
irrigation and pl aza
removal , | and acqui sition,
site inprovenents and repair
and renovation of canpus
buil dings and facilities, repair,
renovation, replacenent

and i nprovenent of canpus
infrastructure and purchase
of furniture and

equipnent ........ ... .. .. ... $ 2,000, 000. 00

Phase | of repair and renovation of

the Charles Moore Building .. $ 5,000, 000.00

Phase | of repair and renovation

of Dansby Hall .............. $ 2,000, 000. 00

Phase | of repair, renovation,

E-City Center Building ...... $ 500, 000. 00
Land acquisition ............... $ 2,500, 000. 00
M ssissippi University for Wonen.................. $

furni shing and equi pping of the

Repair and renovati on

of Poindexter Hall .......... $ 7,000, 000. 00
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Fur ni shi ng and equi ppi ng
of Martin Hall and
Sout h Cal | away Hal |

and general repair and

renovation .................. $ 1, 000, 000. 00
M ssissippi State University...................... $ 17, 000, 000. 00
Phase Il of repair and renovation

and furni shing and equi ppi ng
of Colvard Student Union .... $ 7,000, 000.00
Phase | of repair, renovation,
furni shing and equi ppi ng
of Harned Hall .............. $ 5, 000, 000. 00
Repair and renovati on of canpus
buil dings and facilities, repair,
renovation, replacenent
and i nprovenent of canpus
infrastructure .............. $ 5,000, 000. 00
M ssi ssippi State University/Di vision of Agriculture,
Forestry and Veterinary Medicine................ $
Phase Il construction and
furni shing and equi ppi ng of
a new building for the
Department of Agricultural and
Bi ol ogi cal Engineering ...... $ 4, 750, 000. 00
Repair and renovati on of
Vet eri nary Medi ci ne
facilities .................. $ 550, 000. 00
M ssissippi Valley State University............... $
Phase | of design, construction,
furni shing and equi pping a
wel | ness center ............. $ 7,000, 000. 00
Repair and renovati on of canpus
buil dings and facilities, repair,
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renovation, replacenent
and i nprovenent of canpus

infrastructure .............. $ 750, 000. 00

University of MSSIiSSippi......... ... $ 13, 250, 000. 00

Repair and renovati on of canpus

buil dings and facilities,

repair, renovation, replacenent

and i nprovenent of canpus

infrastructure and purchase of

furniture and equi pment ..... $ 9, 000, 000. 00
Repai r, renovation, furnishing

and equi ppi ng of the

A d Chemistry Building ...... $ 4, 000, 000. 00
Purchase of furniture and equi pnent

at the Institutions of Higher

Learning Center at

Sout haven, M ssissippi ...... $ 250, 000. 00

University Medical Center............ ... .. .. ...... $ 1,980, 000.00

Repair and renovati on of canpus
buil dings and facilities,
repair, renovation, replacenent
and i nprovenent of canpus
infrastructure and purchase of

furniture and equi pment ..... $ 1,980, 000. 00

University of Southern Mssissippi................ $ 12, 000, 000. 00

Repair and renovati on of canpus
buil dings and facilities; repair,
renovati on, replacenent
and i nprovenent of canpus
infrastructure; purchase of
furniture and equi pnent;
provi de mat chi ng funds

for projects funded
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t hrough private donations
and federal grants; construction

of buildings and facilities;

and | and acquisition ........ $ 7,000, 000. 00
Phase 111 of repair and renovation
of Reed Green Coliseum...... $ 3, 000, 000. 00

Desi gn, construction, furnishing
and equi ppi ng of an oceanographic
support facility ............ $ 2,000, 000. 00

Uni versity of Southern M ssissippi/

Qul f Park Campus. . ........ i $

Phase Il of construction, furnishing

and equi pping of a health and

science building ............ $ 6, 000, 000. 00
Repair and renovati on of canpus

buil dings and facilities,

repair, renovation, replacenent

and i nprovenent of canpus

infrastructure and purchase

of furniture and equipnent .. $ 500, 000.00

Uni versity of Southern M ssissippi/

@Qul f Coast Research Laboratory.................. $

Desi gn, construction, furnishing

and equi pping of a

research office/l aboratory

facility at the Cedar

Point Campus ................ $ 3,700, 000. 00
Repair and renovati on of canpus

buil dings and facilities, repair,

renovati on, replacenent

and i nprovenent of canpus

infrastructure and purchase of

furniture and equi prent ..... $ 250, 000. 00
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STATE AGENCI ES

Departnent of Agriculture and Commerce

Repair,

renovati on, denolition,

i nprovenent and upgrade of

faci

ities and

infrastructure ..............

Phase 1|

of the relocation

of the M ssissippi Farners

Centr

al Market to the State

Fairgrounds .................

............ $ 82,420, 000.00

............ $ 4,070,000.00

$ 2,000, 000. 00

$ 1,600, 000. 00

Roof repairs and necessary heating

and air conditioning system

nodi f

ications to the Heritage

Buil ding at the Ji mBuck Ross

M ssi

ssi ppi Agriculture and

Forestry Museum.............

$ 470, 000. 00

Departnent of Finance and Admnistration.......... $ 45, 600, 000. 00

Construction, furnishing and

equi pping of a parking facility

and cafeteria adjacent to

the Sillers Building ........

Tenant buil d-out, infornmation

t echnol ogy and furni shing and

equi pping of the Sillers

Building ....................

Pl azas,

furni

related itens for occupancy of

denolition, |andscaping,

shi ng and equi ppi ng and

$16, 000, 000. 00

$ 3, 000, 000. 00

the new Gartin justice facility

and t

he pedestrian mall and

green space located in the Sillers

Building block ..............

Property acquisition, denolition
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and site inprovenent in

the vicinity of

the Capitol Conmplex ......... $ 2,000, 000. 00
Pl anni ng and acqui sition of property,

construction of facilities,

furni shing, equipping and

rel ocation of the State Tax

Comm ssi on and/ or M ssi ssipp

Departnent of Environnent al

Quality ...... ... ... ..., $ 8, 000, 000. 00
Roofing repairs, repair and/or

repl acenent of w ndows and

weat heri zation at the

Robert E. Lee Building ...... $ 3,000, 000. 00
Ceneral repairs and renovations

at the 101 Capitol

Centre Building ............. $ 2,000, 000. 00
Construction of additions to,

and general repairs and

renovations of, the Departnent

of Rehabilitation Services

Building .................... $ 3,000, 000. 00
Prepl anning for projects listed

i n subsection (5) of this

section ..................... $ 2,600, 000. 00

Departnment of Corrections......................... $

Repair and renovation of existing
facilities, infrastructure
repair and expansi ons and
furni shing and equi ppi ng

of facilities ............... $ 2,500, 000. 00

2, 500, 000. 00

Departnent of Wldlife, Fisheries and Parks....... $ 3,000, 000. 00

Construction of mnor new facilities,
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additions to, and repair and
renovation of existing facilities
and furnishing and equi ppi ng

of facilities, repair to

dans, spillways and

other infrastructure ........ $ 3, 000, 000. 00

M ssi ssi ppi Schools for the Deaf and Blind........ $

Conti nuation of renovations to
the M ssissippi School for
the Deaf, Dormtory A
i ncluding furniture and
equi pnent; enhancenents to
Phases Il and Il to include
audi o and vi deo communi cati on,
furniture, equipnment, |ockers
and signage ................. $ 1, 500, 000. 00

Department of Information and Technol ogy

eI VI CBS . . e e e e, $

Phase Il of installation of
comuni cations infrastructure
and rel ated equi pnment at the
Capi tol Conpl ex, the Education
and Research Center canpus
and ot her state buil dings
and connections between such
| ocations; preplanning for
a cooperative data center;
and delivery system and data
war ehouse i nfrastructure for
geographic information/renote

sensing data ................ $ 1, 800, 000. 00

Departnent of Human Services...................... $

Desi gn, construction, furnishing

S. B. No. 2065 *SS26/ R210*
07/ SS26/ R210
PAGE 9

1, 500, 000. 00

1, 800, 000. 00

7, 000, 000. 00



292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324

and equi ppi ng of an academ c,

adm ni stration, cafeteria

and counseling center building

at the Colunbia Training

School and/or Qakl ey

Training School ............. $ 4, 000, 000. 00

Ceneral repairs and renovati ons,

furni shi ng and equi ppi ng of

facilities and site work at

t he Col unbi a Trai ni ng School

and the Qakl ey Training

School ...................... $ 3, 000, 000. 00
M ssi ssippi Industries for the Blind.............. $

Phase | of a conplete reuse plan

and construction, furnishing

and equi ppi ng of the M ssissipp

I ndustries for the Blind Facility

and State Records Center at

the old Farmers' Market

location in Jackson ......... $ 2, 000, 000. 00
M ssissippi National Guard........................ $

Provi de matching funds to the

National Guard for

construction of readiness

center in Mnticello,

M SSi SSIPPi «vvveeeeee $ 3,500, 000. 00

State Fire Acadeny. .......... . $
Repair of control tower, genera
repairs and renovati ons and
additions to the classroom
building .................... $ 200, 000. 00
M ssi ssippi Authority for Educational Television.. $

Necessary upgrades to tel evision
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and radio system............ $ 2,500, 000. 00
Departnent of Public Safety....................... $ 2,350, 000.00
Phase | of design, construction,
furni shing and equi ppi ng
of Hi ghway Safety Patro
substations at New Al bany,
G eenwood and Meri di an
Districts ................... $ 2,000, 000. 00
Phase Il of construction,
furni shi ng and equi ppi ng of
a Bureau of Narcotics
headquarters buil di ng
in the Starkville
District .................... $ 350, 000. 00
M ssi ssi ppi Departnent of Transportation.......... $ 400, 000. 00
Construction, equipping and
furni shing of a new
mai nt enance facility in
| tawanba County ............. $ 400, 000. 00
Departnent of Mental Health....................... $ 6,000, 000. 00
Repair and renovati on of
buil dings, facilities
and infrastructure .......... $ 6,000, 000. 00
TOT AL . .t $191, 230, 000. 00

(2) (a) Amunts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 21 of this act are deposited
into the special fund, then the agency or institution of higher
| earni ng for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such

unused nonies to the comm ssion. Pronptly after the conm ssion
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has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 21 of
this act, in accordance with the proceedi ngs authorizing the

i ssuance of such bonds and as directed by the conm ssion.

(b) Mnies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, Grounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. An accounting of actual costs
incurred for which reinbursenent is sought shall be maintained for
each project by the Departnent of Finance and Adm nistration,
Bureau of Building, G ounds and Real Property Managenent.

Rei nbur senent of reasonabl e actual and necessary costs for a
project shall not exceed two percent (2% of the proceeds of bonds
i ssued for such project. Mnies authorized for a particul ar
project may not be used to reinburse adm nistrative costs for
unrel ated projects.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector

of the Departnment of Finance and Adm nistration, or his designee.
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(4) Any anounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
described in subsection (1) of this section may be used for
general repairs and renovations at the agency or institution of
hi gher |l earning to which such anount is allocat ed.

(5) The Departnent of Finance and Adm ni stration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is authorized to preplan the follow ng projects:

(a) Psychiatric receiving units at the M ssissipp
State Hospital;

(b) Additions to the client bed facility at the South
M ssi ssippi State Hospital;

(c) An antiterrorismfacility for the M ssissipp
Departnent of Health;

(d) Repair and renovation of the Wse Center at
M ssi ssippi State University/Di vision of Agriculture,
Forestry and Veterinary Medi cine;

(e) Repair and renovation of the Carpenter
Adm ni stration Building at Mssissippi Valley State University;

(f) A new Coll ege of Business Facility at the
University of Southern M ssissippi;

(g) Repair and renovation of Hardy Hall at the
Uni versity of Southern M ssissippi/@lf Park Canpus; and

(h) Mechanical |oop systemand central plant at Delta
State University.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

Section 99. (1) (a) A special fund, to be designated as
the "2004- 2005 Conmunity and Juni or Col | eges Capital |nprovenents
Fund" is created within the State Treasury. The fund shall be

mai ntai ned by the State Treasurer as a separate and special fund,
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separate and apart fromthe General
anpunts renmaining in the fund at the end of a fiscal
not | apse into the State Ceneral
i nvest ment earnings on anounts in the fund shal

the credit of the fund.

Fund of the state.

Unexpended

year shal

be deposited to

Monies in the fund may not be used or

expended for any purpose except as authorized under this act.

(b) Monies deposited into the fund shal

Fund, and any interest earned or

be di sbursed,

in the discretion of the Departnment of Finance and Adm ni stration,

to pay the costs of acquisition of

furniture and technol ogy equi pnent and infrastructure,

property,

new facilities, equipping and furnishing facilities,

i ncl udi ng

and

construction of

addition to or renovation of existing facilities for community and

junior college canpuses as reconmmended by the State Board for

Communi ty and Juni or

comunity and junior college is as foll ows:

Copi ah-Lincol n

East Central

M ssi ssi ppi
M ssi ssi ppi

Nor t heast M ssi ssi pp

Nor t hwest M ssi ssi pp

Pearl River

Sout hwest M ssi ssi pp

GRAND TOTAL

(2) Anmounts deposited into such speci al

Delta
@Qul f Coast

Col | eges.

2, 855, 078.
2,622, 534.
3, 096, 334.
5, 281, 200.
3, 092, 806.
3, 384, 549.
3,797, 671.
3,004, 719.
3,011, 572.
5,072, 211.
3, 003, 704.
3, 916, 749.
3,001, 116.
2,430, 338.
$50, 000, 000.
fund shall be

The anpbunt to be expended at each

$ 2,429,419.00

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

di sbhursed to pay the costs of projects described in subsection (1)
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of this section. If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 97 through 118 of this act are deposited
into the special fund, then the community college or junior
col |l ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be conpleted in a tinely fashion, any anmounts remaining in such
speci al fund shall be applied to pay debt service on the bonds
i ssued under Sections 97 through 118 of this act, in accordance
wi th the proceedings authorizing the issuance of such bonds and as
directed by the comm ssion.
(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.
Section 100. (1) (a) A special fund, to be designated as
the "2004- 2005 Ayers Settlenment Agreenent Capital |nprovenents
Fund,"” is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State CGeneral Fund, and any interest earned or

i nvestment earnings on amounts in the fund shall be deposited to
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490
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498
499
500
501
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503
504
505
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507
508
509
510
511
512
513
514
515
516
517
518
519
520
521

the credit of the fund. Monies in the fund nmay not be used or
expended for any purpose except as authorized under this section.
(b) Monies deposited into the fund shall constitute
Ayers bond revenues to be di sbursed by the Departnent of Finance
and Adm nistration to pay the costs of capital inprovenents at
Al corn State University, Jackson State University and M ssissipp
Vall ey State University as recommended by the Board of Trustees of
State Institutions of H gher Learning in consultation with the
presidents of Alcorn State University, Jackson State University
and M ssissippi Valley State University, in order to conply with

the Settlenent Agreenent in the case of Ayers v. Misgrove.

Proj ects shall be nanaged by the Departnent of Finance and
Adm ni stration in accordance with the recomendati ons of the Board
of Trustees of State Institutions of Hi gher Learning.

(2) Amounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.

(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the anpbunts authorized to be expended in this
section shall be expended with small business concerns owned and
controlled by socially and econom cal |y di sadvant aged i ndi vi dual s.

The term "socially and econom cal | y di sadvant aged i ndi vi dual s"

S. B. No. 2065 *SS26/ R210*
07/ SS26/ R210
PAGE 16



522
523
524
525
526
527
528
529
530
531
532
533
534
535
536
537
538
539
540
541
542
543
544
545
546
547
548
549
550
551
552
553
554

shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal | Business Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
t hat wonen shall be presuned to be socially and econom cally
di sadvant aged i ndi viduals for the purposes of this subsection.
Section 101. (1) (a) A special fund, to be designated as
the "2004- 2005 Bureau of Buildings D scretionary Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anopunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nmay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnment of Finance and Adm nistration, to pay the costs
of :

(i) Correction of structural, environnental and
weat heri zation problens, required site protection, repair of
finishes, conpletion of furnishing and equi pping of the
M ssissippi Valley State University Adm nistration Building and
the Greenville H gher Education Center and tenporary relocation of
occupants of such buil di ngs;

(i1i) Site inprovenents, general weatherization
denolition and roofing, environnental, nmechanical, electrical and
structural repairs required for state-owned facilities, and repair
and renovation of state-owned facilities necessary for conpliance
with the Arericans Wth Disabilities Act; and

(ti1) Conpletion of previously authorized
proj ects.

(c) In addition to other anmobunts required to be

deposited into the fund, any settlenent or award of damages paid
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to the state as a result of disputes arising out of the
construction of Mssissippi Valley State University Adm nistration
Building or the Geenville H gher Education Center, shall be
deposited into the fund.

(2) Anmounts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Adm nistration, or his designee.

Section 102. (1) (a) A special fund to be designated as
the "2004-2005 Hillcrest Cenetery Repair Fund" is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts renmaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnent of Finance and Adm nistration to the Cty of
Holly Springs, Mssissippi, to pay the costs of repairs to the
hi storical portion of the Hllcrest Cenetery.

(2) Anmounts deposited into such special fund shall be
di sbursed by the Departnent of Finance and Adm nistration to pay
the costs of projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
City of Holly Springs, M ssissippi, upon warrants issued by the

Departnent of Finance and Adm nistration, which warrants shall be
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i ssued upon requisitions signed by the Executive Director of the
Depart ment of Finance and Adm ni stration, or his designee.

Section 103. (1) The conm ssion, at one tinme, or fromtine
to tinme, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 98 and 99 of this act. Upon the adoption of
a resolution by the Departnent of Finance and Adm nistration,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Departnent of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. Except as otherw se provided in Section 102 of this act,
the total amount of bonds issued under Sections 97 through 118 of

this act shall not exceed Two Hundred Fifty-five MIIlion Four

Hundred Thirty Thousand Dol |l ars ($255, 430, 000.00). No bonds shal

be issued under this section after July 1, 2008.

(2) The proceeds of the bonds issued pursuant to this act
shal |l be deposited into the follow ng special funds in not nore
than the foll ow ng anounts:

(a) The 2004-2005 Institutions of H gher Learning
Capital and State Agencies |Inprovenents Fund created pursuant

to Section 98 of this act....................... $ 191, 230, 000. 00.

(b) The 2004- 2005 Community and Juni or Col | eges Capit al
| nprovenents Fund created pursuant to Section 99
of this act...... ... . . . . i $ 50, 000, 000. 00.
(c) The 2004-2005 Bureau of Buildings D scretionary

Fund created pursuant to Section 101 of this
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AT . $ 14, 000, 000. 00.
(d) The 2004-2005 Hillcrest Cenetery Repair Fund
created pursuant to Section 102 of this act..... $ 200, 000. 00.
(3) Any investnent earnings on anmounts deposited into the
special funds created in Sections 98, 99, 101 and 102 of this act
shall be used to pay debt service on bonds issued under Sections
97 through 118 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.
Section 104. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenent in the case of Ayers v. Misgrove and on notification

t hat such agreenent has becone final and effective according to
its terns, including, but not limted to, the exhaustion of al
rights to appeal, the comm ssion, at one tine, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 100 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Adm nistration
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, inits discretion, may
act as the issuing agent, prescribe the formof the bonds so
aut hori zed to be sold and do any and all other things necessary
and advi sabl e in connection with the issuance and sal e of such
bonds. The total anount of bonds issued pursuant to this section
shall not exceed Thirty MIlion Dollars ($30, 000, 000.00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 100 of this act. Any investnent earnings on anount

deposited into the special fund created in Section 100 of this act
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shal |l be used to pay debt service on bonds issued under Sections
97 through 118 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds.

Section 105. The principal of and interest on the bonds
aut hori zed under Sections 97 through 118 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wiwthout the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such terns, with or
W t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conmm ssion.

Section 106. The bonds authorized by Sections 97 through 118
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in

office on the date such bonds may bear. However, notw t hstanding
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anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 107. Al bonds and interest coupons issued under the
provi sions of Sections 97 through 118 of this act have all the
qualities and incidents of negotiable instruments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 97 through 118 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Comercial Code.

Section 108. The conm ssion shall act as the issuing agent
for the bonds authorized under Sections 97 through 118 of this
act, prescribe the formof the bonds, advertise for and accept
bi ds, issue and sell the bonds so authorized to be sold, pay al
fees and costs incurred in such issuance and sale, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 97 through 118
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one (1) tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,

M ssi ssippi, and in one or nore other newspapers or financial
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journals with a national circulation, to be selected by the
commi Sssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 97 through 118 of this act, may provide that bonds, at
the option of the State of M ssissippi, may be called in for
paynment and redenption at the call price naned therein and accrued
interest on such date or dates nanmed therein.

Section 109. The bonds issued under the provisions of
Sections 97 through 118 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

Section 110. Upon the issuance and sal e of bonds under the
provi sions of Sections 97 through 118 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 98, 99, 100, 101 and 102 of this
act in the anounts provided for in Sections 103(2) and 104 of this
act. The proceeds of such bonds shall be disbursed solely upon
the order of the Departnent of Finance and Adm ni stration under
such restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

Section 111. The bonds authorized under Sections 97 through
118 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 97 through 118 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 97

t hrough 118 of this act shall becone effective i mediately upon
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its adoption by the comm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

Section 112. The bonds authorized under the authority of
Sections 97 through 118 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dati on of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
inthe Cty of Jackson, M ssissippi.

Section 113. Any hol der of bonds issued under the provisions
of Sections 97 through 118 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 97 through 118 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 97 through 118 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

Section 114. Al bonds issued under the provisions of
Sections 97 through 118 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |l aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

Section 115. Bonds issued under the provisions of Sections
97 through 118 of this act and incone therefromshall be exenpt

fromall taxation in the State of M ssissippi.
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Section 116. The proceeds of the bonds issued under Sections
97 through 118 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 117. The State Treasurer is authorized, wthout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 97 through 118
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 118. Sections 97 through 118 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 97 through 118 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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