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Representative Wl ls-Smith To: Insurance

HOUSE BI LL NO. 1319

AN ACT TO REQUI RE | NSURANCE ADJUSTERS TO DETERM NE THE VALUE
OF AUTOMOBI LE LGSS BASED ON CERTAIN NATI ONALLY RECOGNI ZED AUTO
VALUATI ON SYSTEMs USED TO ASSESS THE VEHI CLE' S MARKET VALUE
| MVEDI ATELY BEFORE THE ACCI DENT; TO REQUI RE | NSURERS TO COMPENSATE
| NSURED PERSONS AT A RATE COVPARABLE TO THE RATE ASSI GNED BY A
NATI ONALLY RECOGNI ZED VALUATI ON SYSTEM TO ASCRI BE DEFI NI TI ONS FOR
CERTAI'N TERMS; AND FOR RELATED PURPGCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) Wen determning the value of an autonobile

damaged and considered a total loss as a result of a collision,
accident or natural disaster, the insurance adjuster naking the
apprai sal shall use, as a basis for determ nation of the
aut onobi l e' s market val ue inmedi ately before the accident, a
national ly recogni zed aut onobil e val uati on system i ncluding, but
not limted to:

(a) Kelly's Blue Book;

(b) National Autonobile Dealer's Association (NADA)

(c) Automatic Data Processing, Inc. (ADP); or

(d) CCC Information Services.

(2) Insurers, which deliver or issue for delivery policies
for notor vehicle insurance in this state to any person in this
state, shall conpensate insured persons, who are not in default
wi th schedul ed prem um paynents and have taken the appropriate
nmeasures to recoup a |loss of property, at a rate conparable to the
adj usted val ue as required by subsection (1) of this section.

(3) For purposes of this section, the terns "adjuster" and
"insurers" shall have the same meani ng ascribed in Section

83-17-401.
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29 SECTION 2. This act shall take effect and be in force from
30 and after July 1, 2007.
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