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House Amendments to Senate Bill No. 2423
TO THE SECRETARY OF THE SENATE:

THIS IS TO | NFORM YOU THAT THE HOUSE HAS ADOPTED THE AMENDMENTS SET OUT
BELOW

AMENDMENT NO. 1

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 83-17-251, M ssissippi Code of 1972, is
amended as fol |l ows:

83-17-251. (1) Every individual seeking to be licensed as a
life, health and accident insurance producer in the State of
M ssi ssippi, as a condition of issuance of an original |icense,
must furnish the Comm ssioner of Insurance certification on a form
prescribed by the comm ssioner that he or she has conpleted an
approved prelicensing course of study for the |ine of insurance
request ed.

(2) The prelicensing course of study hours shall consist of
no |l ess than twenty-four (24) classroomhours for |ife and/or
heal t h/ acci dent insurance or property and casualty insurance.

Twel ve (12) classroom hours are required on |ife only; and twel ve
(12) classroom hours are required for health/accident only.

(3) Every individual seeking annual renewal of life, health
and accident |icenses, or annual renewal of property and casualty
i censes, shall conplete satisfactorily twelve (12) hours of study
in approved courses in his primary |line of insurance during each
twel ve-nonth period except the initially |icensed year. The
i ndi vidual may take an additional twelve (12) hours in his

secondary line of insurance. Al holders of a property and

casualty license shall be required to satisfactorily conplete

three (3) hours of flood insurance study every three (3) years,

whi ch may be applied towards their continuing education

requi renents.
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(4) The continuing educational requirenents of this section
shall not apply to:

(a) Any individual that is exenpt fromtaking the
written exam nation as provided in Section 83-17-39(1)(b), (c) and
(e) * * *;

(b) Any individual that is licensed with a |icense
limted to industrial |ife, industrial health and accident, snall
| oan property, industrial fire and full-coverage auto;

(c) A person not a resident of this state who neets the
continuing educational requirenment in the state in which such
person resides and M ssissippi has a reciprocal agreenment with
that state; or

(d) Inactive agents as defined in Section 83-17-1.

SECTION 2. (1) An insurer providing a honmeowners protection

policy, wind policy, wndstormpolicy, hurricane policy, or like
policy, for a dwelling located in the State of M ssissippi which
exenpts from coverage damages caused by a flood including, but not
limted to, surface water, stormsurge, rising water froma storm
waves, tidal water or overflow of any body of water, or spray from
any of these, whether or not driven by wind, shall obtain fromthe
insured a "statenent of explanation of flood exclusion.” A
statenent of explanation of flood exclusion shall be in a witten
form prescribed by the comm ssioner and executed by the insured in
whi ch the insured acknow edges an understandi ng that such
homeowners protection policy does not provide for flood
protection. The statenment is to explicitly list the stated terns
i f such occasions or situations are excluded under the policy.

The statenent is to be separate and apart fromthe policy and is
to be typed in bold print with no smaller than ten-point type.

The statenent is to be executed by the insured before the insured
pays the initial premumand is to be obtained every three (3)
years thereafter on the anniversary date of the policy's purchase.
Execution by the insured is not delegable to the insurer or any
representative of the insurer. Failure or refusal of an insured
to execute the statenent, either at the initial tine the policy is
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purchased or on a third-year anniversary date as required in this
provi sion, shall not be grounds for the insurer to cancel the
policy.

(2) In addition to the requirenments provided in subsection
(1) of this section, an insurer shall provide the insured with a
witten notice informng an insured that flood insurance is
available fromthe insurer, insurance agent or the National Flood
| nsurance Program and advi sing the policyhol der that contents
coverage nmay be available with a flood policy for an additional
premium The insured shall execute a formindicating whether or
not the insured desires to purchase a flood policy. The
Comm ssi oner of Insurance shall prescribe by regul ation standard
forms and the | anguage for the witten notice required in this
subsecti on.

SECTION 3. This act shall take effect and be in force from
and after July 1, 2006.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ON 83-17-251, M SSI SSI PPl CODE OF 1972,
TO REVI SE THE CONTI NUI NG EDUCATI ON REQUI REMENTS FOR PROPERTY AND
CASUALTY | NSURANCE PRODUCERS BY REQUI RI NG FLOCD | NSURANCE STUDY
AND FOR RELATED PURPOSES.

HRO3\ SB2423PH. J

Don Ri chardson
Clerk of the House of Representatives
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