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REPORT OF CONFERENCE COMMITTEE
MR, SPEAKER AND MADAM PRESI DENT:

We, the undersigned conferees, have had under consideration the anendnents to the
followi ng entitled BILL:

H B. No. 1495: Bonds; authorize repair/renovation Ad Capitol,
extend authority for bonds authorized for Community Heritage
Preservation G ant Fund.

We, therefore, respectfully submt the follow ng report and recomendati on:

1. That the Senate recede fromits Anmendment No. 1.

2. That the House and Senate adopt the foll ow ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the foll ow ng:

SECTION 1. (1) (a) The M ssissippi Devel opnent Authority
(MDA) is authorized to provide one or nore interest-free
nonrecourse | oans to the Jackson Redevel opnent Authority (JRA)
The proceeds of the |loan shall be utilized by the JRA to provide
one or nore loans to the party or parties selected to redevel op
the King Edward Hotel properties to finance environnmental
remedi ati on, engineering and architectural services, selective
denolition and other costs necessary for the pre-devel opnent or
for the denolition of the King Edward Hotel properties. The
aggregate anount of all | oans nmade under this section shall not
exceed Two MIlion Dollars ($2,000,000.00).

(b) The JRA must submt an application to the MDA. The
application nust include a description of the purpose for which
assi stance i s requested, the anount of assistance requested and
any other information required by the MDA

(c) Prior to entering into the loan with JRA the MDA
shal | assess the proposal for the King Edward Hotel redevel opnent
project and the |loan may be entered into only if the MDA
det erm nes adequate financing for the proposal is available and

that the project is viable.
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(d) As a condition of a loan to JRA under this section,
JRA and the Gty of Jackson, M ssissippi, shall have agreed to the
maxi num extent permtted by applicable federal |aw and regul ati ons
and grant agreenents, that all proceeds which nmay be hereafter
received by JRA or the Gty of Jackson fromthe United States
Departnent of Housi ng and Urban Devel opnent under the Brownsfield
Econom c Devel opnent Initiative (BED) grant programfor the King
Edward Hot el redevel opnment, or fromthe United States under other
grants hereafter awarded and hereafter received specifically for
the King Edward Hotel redevel opnent project, will be paid to MDA
until principal of such |oan shall be paid in full. Such |oan
shal |l be repayable solely fromsuch proceeds. Upon receipt of
such proceeds or other paynents fromthe Gty of Jackson or the
JRA, the MDA shall forward the noney to the State Treasurer who
shall utilize the noney to pay the principal of the bonds issued
under this section.

(e) The MDA shall have all powers necessary to
i npl enent and adm ni ster the | oan authorized under this section,
and the MDA shall pronul gate rules and regul ati ons, in accordance
with the M ssissippi Adm nistrative Procedures Law, necessary for
the inplenentation of this section.

(2) There is created in the State Treasury a special fund to
be designated as the "Jackson Redevel opnent Authority Loan Fund,"
whi ch shall consist of the proceeds of general obligation bonds
aut hori zed to be issued by this section. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any investnent earnings or
interest earned on anounts in the fund shall be deposited to the
credit of the fund. Mnies in the fund shall be used by the MDA

for the purposes described in this section.
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(3) As used in subsections (3) through (18) of this section,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" nmeans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

(4) (a) The M ssissippi Devel opnent Authority, at one tine,
or fromtinme to tinme, nmay declare by resolution the necessity for
i ssuance of general obligation bonds of the State of M ssissipp
to provide funds for the | oans authorized in this section. Upon
the adoption of a resolution by the M ssissippi Devel opnent
Aut hority, declaring the necessity for the issuance of any part or
all of the general obligation bonds authorized by this section,
the M ssissippi Devel opnent Authority shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anmount of bonds issued under this section shal
not exceed Two MIlion Dollars (%$2,000,000.00). No bonds shall be
i ssued under this section after July 1, 2009.

(b) The proceeds of bonds issued pursuant to this
section shall be deposited into the Jackson Redevel opnent
Aut hority Loan Fund created pursuant to subsection (2) of this
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section. Any investnent earnings on bonds issued pursuant to this
section shall be used to pay debt service on bonds issued under
this section, in accordance with the proceedi ngs authori zi ng

i ssuance of such bonds.

(5) The principal of and interest on the bonds authorized
under this section shall be payable in the nmanner provided in this
section. Such bonds shall bear such date or dates, be in such
denom nati on or denom nations, bear interest at such rate or rates
(not to exceed the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972), be payable at such place or places
within or without the State of M ssissippi, shall mature
absolutely at such tine or times not to exceed twenty-five (25)
years fromdate of issue, be redeemable before maturity at such
time or tinmes and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the
conmi ssi on.

(6) The bonds authorized by this section shall be signed by
the chairman of the comm ssion, or by his facsimle signature, and
the official seal of the comm ssion shall be affixed thereto,
attested by the secretary of the conmm ssion. The interest
coupons, if any, to be attached to such bonds nmay be executed by
the facsimle signatures of such officers. Wenever any such
bonds shall have been signed by the officials designated to sign
t he bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who nmay not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for al
pur poses and have the sanme effect as if the person so officially
si gni ng such bonds had renmained in office until their delivery to
t he purchaser, or had been in office on the date such bonds may
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bear. However, notw thstandi ng anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of M ssissippi.

(7) Al bonds and interest coupons issued under the
provi sions of this section have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the Uniform
Commerci al Code, and in exercising the powers granted by this
section, the comm ssion shall not be required to and need not
conply with the provisions of the Uniform Comercial Code.

(8) The comm ssion shall act as the issuing agent for the
bonds aut horized under this section, prescribe the formof the
bonds, advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold, pay all fees and costs incurred in such
i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection with the issuance and sal e of such bonds.
The comm ssion is authorized and enpowered to pay the costs that
are incident to the sale, issuance and delivery of the bonds
aut hori zed under this section fromthe proceeds derived fromthe
sal e of such bonds. The conm ssion shall sell such bonds on
seal ed bids at public sale, and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be nade at a price |ess than par plus accrued
interest to the date of delivery of the bonds to the purchaser.
All interest accruing on such bonds so issued shall be payabl e
sem annual |y or annual ly; however, the first interest paynent may
be for any period of not nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one (1) tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,

M ssi ssippi, and in one or nore other newspapers or financial
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journals with a national circulation, to be selected by the
comm ssi on.

The comm ssion, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of M ssissippi, nmay be called in for paynent and redenption at the
call price naned therein and accrued interest on such date or
dat es naned therein.

(9) The bonds issued under the provisions of this section
are general obligations of the State of M ssissippi, and for the
paynment thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |f the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this section.

(10) Upon the issuance and sal e of bonds under the
provi sions of this section, the conm ssion shall transfer the
proceeds of any such sale or sales to the Jackson Redevel opnment
Aut hority Loan Fund created in subsection (2) of this section.

The proceeds of such bonds shall be disbursed solely upon the
order of the M ssissippi Devel opnent Authority under such
restrictions, if any, as may be contained in the resol ution
providing for the issuance of the bonds.

(11) The bonds authorized under this section may be issued
W t hout any ot her proceedi ngs or the happeni ng of any other
conditions or things other than those proceedi ngs, conditions and
thi ngs which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provi sions of this section shall becone effective inmediately upon
its adoption by the comm ssion, and any such resol ution may be
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adopted at any regular or special neeting of the comm ssion by a
majority of its nmenbers.

(12) The bonds aut horized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,

M ssi ssi ppi Code of 1972, for the validation of county, nunicipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

(13) Any hol der of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto nmay,
either at law or in equity, by suit, action, mandanus or ot her
proceedi ng, protect and enforce any and all rights granted under
this section, or under such resolution, and nay enforce and conpel
performance of all duties required by this section to be
performed, in order to provide for the paynent of bonds and
i nterest thereon.

(14) Al bonds issued under the provisions of this section
shall be legal investnents for trustees and other fiduciaries, and
for savings banks, trust conpanies and insurance conpanies
organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all nmunicipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(15) Bonds issued under the provisions of this section and
income therefromshall be exenpt fromall taxation in the State of
M ssi ssi ppi .

(16) The proceeds of the bonds issued under this section
shal |l be used solely for the purposes therein provided, including
the costs incident to the issuance and sale of such bonds.
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(17) The State Treasurer is authorized, w thout further
process of law, to certify to the Departnent of Finance and
Adm ni stration the necessity for warrants, and the Departnent of
Fi nance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary anount to the
desi gnat ed pl ace or places of paynent of such bonds in anple tine
to di scharge such bonds, or the interest thereon, on the due dates
t her eof .

(18) This section shall be deened to be full and conplete
authority for the exercise of the powers therein granted, but this
section shall not be deened to repeal or to be in derogation of
any existing law of this state.

SECTION 2. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AUTHORI ZE THE M SSI SSI PPl DEVELOPMENT AUTHORI TY TO
PROVI DE | NTEREST- FREE NONRECOURSE LOANS TO THE JACKSON
REDEVELOPMENT AUTHORI TY; TO PROVI DE THAT THE JACKSON REDEVELOPMENT
AUTHORI TY MJUST UTI LI ZE THE PROCEEDS OF SUCH LOANS TO PROVI DE ONE
OR MORE LOANS TO THE PARTY OR PARTI ES SELECTED TO REDEVELOP THE
KI NG EDWARD HOTEL PROPERTI ES TO FI NANCE ENVI RONMENTAL REMEDI ATl ON
ENG NEERI NG AND ARCHI TECTURAL SERVI CE, SELECTI VE DEMOLI TI ON AND
OTHER COSTS NECESSARY FOR THE PRE- DEVELOPMENT OR FOR THE
DEMOLI TI ON OF THE KI NG EDWARD HOTEL; TO PROVI DE THAT THE AGGREGATE
AMOUNT OF ALL LOANS SHALL NOT EXCEED $2, 000, 000. 00; TO PROVI DE
THAT AS A CONDI TI ON OF THE LOAN THE JACKSON REDEVELOPMENT
AUTHORI TY AND THE CI TY OF JACKSON SHALL HAVE AGREED TO THE MAXI MUM
EXTENT ALLOMBLE UNDER FEDERAL LAW AND GRANT AGREEMENTS TO PAY TO
THE M SSI SSI PPl DEVELOPMENT AUTHORI TY PROCEEDS VWH CH MAY BE
AVWARDED TO THE G TY OF JACKSON BY THE UNI TED STATES DEPARTMENT OF
HOUSI NG AND URBAN DEVELCOPMENT UNDER THE BROWNSFI ELD ECONOM C
DEVELOPMENT | NI TI ATI VE (BEDI ) GRANT PROGRAM OR SUCH OTHER FUNDI NG
THAT MAY BE RECEI VED FROM THE UNI TED STATES SPECI FI CALLY FOR THE
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KI NG EDWARD HOTEL REDEVELOPMENT PRQJIECT; TO AUTHORI ZE THE | SSUANCE
OF $2, 000, 000.00 I N STATE GENERAL OBLI GATI ON BONDS TO PROVI DE
FUNDS FOR SUCH LOANS; AND FOR RELATED PURPOSES.

CONFEREES FOR THE HOUSE CONFEREES FOR THE SENATE
X (S| GNED) X (S| GNED)

WAt son Robert son

X (S| GNED) X (S| GNED)

Frederi cks Mor gan

X (S| GNED) X (S| GNED)

Robi nson (63rd) Jor dan
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