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HOUSE BI LL NO. 1479

AN ACT TO AMEND SECTI ON 27-51-20, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT A CERTAIN PORTION OF THE TRUE VALUE OF A
MOTORCYCLE AS DETERM NED BY THE STATE TAX COWM SSI ON FOR
ASSESSMVENT PURPOSES SHALL BE EXEMPT FROM AD VALOREM TAXES; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Section 27-51-20, M ssissippi Code of 1972, is
amended as foll ows:
27-51-20. (1) Any assessnent schedul e prepared and adopted
by the State Tax Conmmi ssion pursuant to Section 27-51-19,
M ssi ssi ppi Code of 1972, shall have:
(a) The same depreciation periods and net hods of
val uation as used in the assessnment schedul e used for val uation of
notor vehicles for the 1993 fiscal year; and
(b) The sanme assessed value for notor vehicles at the
end of such depreciation periods as contained in the assessnent
schedul e used for valuation of notor vehicles during the 1993
fiscal year
(2) The difference between the assessnent of a notor vehicle
at true value and the assessnent of such notor vehicle under an
assessnment schedule nmeeting the criteria established pursuant to
subsection (1) of this section, shall be exenpt from ad val orem
t axation.

(3) Fromand after July 1, 2006, in determning the true

val ue of a notorcycle for the purpose of assessing the anount of

ad valoremtax due, that portion of the true val ue that exceeds

the true value of the vehicle as determ ned under nethods used by
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the State Tax Comm ssion for determning true value before

Septenber 1, 2005, shall be exenpt from ad val oremtax.

SECTI ON 2.

This act shall take effect and be in force from

and after July 1, 2006.
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