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Adopted
AMENDMENT NO 1 PROPOSED TO

House Bill No. 1448

BY: Representatives Moak, Barnett

AMEND by inserting the follow ng | anguage after |line 319 and
renunberi ng the succeedi ng secti on:

SECTION 3. Section 75-76-129, M ssissippi Code of 1972, is
amended as foll ows:

[ Through June 30, 2022, this section shall read as follows:]

75-76-129. On or before the |ast day of each nonth al
taxes, fees, interest, penalties, damages, fines or other nonies
collected by the State Tax Comm ssion during that nonth under the
provi sions of this chapter, with the exception of (a) the | ocal
governnment fees inposed under Section 75-76-195, * * * (b) an
amount equal to Three MIlion Dollars ($3,000,000.00) of the
revenue col |l ected pursuant to the fee inposed under Section
75-76-177(1)(c), or an amount equal to twenty-five percent (25%
of the revenue collected pursuant to the fee inposed under Section
75-76-177(1)(c), whichever is the greater amount, and (c) an

anount equal to the revenue coll ected pursuant to the fee inposed

under Section 75-76-177(1)(c) on race book gross revenue, shall be

paid by the State Tax Comm ssion to the State Treasurer to be
deposited in the State General Fund. The | ocal governnent fees
shall be distributed by the State Tax Conm ssion pursuant to
Section 75-76-197. Except for the period beginning on July 1,
2004, and through June 30, 2005, an ampunt equal to Three MIIlion
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Dol I ars ($3, 000, 000.00) of the revenue collected during that nonth
pursuant to the fee inposed under Section 75-76-177(1)(c) shall be
deposited by the State Tax Conm ssion into the bond sinking fund
created in Section 65-39-3. Except for the period begi nning on
July 1, 2004, and through June 30, 2005, the revenue collected
during that nonth pursuant to the fee inposed under Section
75-76-177(1)(c) that is in excess of Three MIlion Dollars

($3, 000, 000.00), but is less than twenty-five percent (25% of the
anount of revenue collected during that nonth, shall be deposited
into the State H ghway Fund to be used exclusively for the
reconstruction and mai nt enance of hi ghways of the State of

M ssissippi. The revenue collected during that nonth pursuant to

the fee i nposed under Section 75-76-177(1)(c) on race book gross

revenue shall be deposited into the special fund created in

Section 4 of House Bill No. 1448, 2005 Regul ar Session, until such

time that the total anpunt deposited into the special fund during

a fiscal year equals Twenty-four MIlion Dollars ($24, 000, 000.00).

Thereafter, the anounts diverted under this provision during the

fiscal year in excess of Twenty-four MIIlion Dollars

($24, 000, 000. 00) shall be deposited into the State General Fund.

For the period beginning on July 1, 2004, and through June
30, 2005, twenty-five percent (25% of the anpbunt of revenue
col l ected during each nonth pursuant to the fee inposed under
Section 75-76-177(1)(c) shall be deposited into the Budget
Conti ngency Fund created in Section 27-103-301.

[Fromand after July 1, 2022, this section shall read as
foll ows: |

75-76-129. On or before the |ast day of each nonth, al
taxes, fees, interest, penalties, damges, fines or other nonies
collected by the State Tax Comm ssion during that nonth under the
provisions of this chapter, with the exception of (a) the |ocal

governnment fees inposed under Section 75-76-195, and (b) an anount
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equal to the revenue collected pursuant to the fee i nposed under

Section 75-76-177(1)(c) on race book gross revenue, shall be paid

by the State Tax Comm ssion to the State Treasurer to be deposited
in the State General Fund. The |ocal governnent fees shall be
distributed by the State Tax Comm ssion pursuant to Section

75-76-197. The revenue collected during that nonth pursuant to

the fee i nposed under Section 75-76-177(1)(c) on race book gross

revenue shall be deposited into the special fund created in

Section 4 of House Bill No. 1448, 2005 Regul ar Session, until such

time that the total anpunt deposited into the special fund during

a fiscal year equals Twenty-four MIlion Dollars ($24, 000, 000.00).

Thereafter, the anounts diverted under this provision during the

fiscal year in excess of Twenty-four MIIlion Dollars

($24, 000, 000. 00) shall be deposited into the State General Fund.

SECTION 4. There is created in the State Treasury a speci al

fund to the credit of the Departnent of Mental Health, which shal
be conprised of the nonies required to be deposited into the fund
under Section 75-76-129 and any other funds that nay be made

avai lable for the fund by the Legislature. Monies in the fund
shal | be expended by the Departnent of Mental Health, upon
appropriation by the Legislature, for the operation and

mai nt enance of nental health hol ding centers established by the
depart nent under Section 41-4-7(m and specialized treatnent
facilities for the severely enotionally disturbed. Unexpended
anmounts renmaining in the special fund at the end of a fiscal year
shall not |apse into the State General Fund, and any interest
earned or investnent earnings on anounts in the special fund shal

be deposited to the credit of the special fund.

AVEND FURTHER the title to conform
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