M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By:

OCO~NOUITRAWNE

Represent ati ve Brown To: Constitution;
Appropri ations

HOUSE CONCURRENT RESOLUTI ON NO. 50

A CONCURRENT RESCLUTI ON PROPOSI NG TO AMEND THE M SSI SSI PP
CONSTI TUTI ON OF 1890 BY ADDI NG A NEW SECTI ON TO CREATE A SPECI AL
TRUST FUND | N THE STATE TREASURY | NTO VH CH SHALL BE DEPGCSI TED
BEG NNI NG JULY 1, 2010, ALL MONIES, THE USE OR PURPOSE FOR
EXPENDI TURE OF WHICH | S NOT' RESTRI CTED, THAT THE STATE HAS
RECEI VED AND HAS ON DEPCSI T AND THAT THE STATE SUBSEQUENTLY
RECEI VES FROM ANY SETTLEMENT OR JUDGVENT | N LI Tl GATI ON AGAI NST
TOBACCO COVPANI ES OR FROM ANY NATI ONAL TOBACCO SETTLEMENT OR FROM
LEG SLATI ON ENACTED BY CONGRESS REQUI RI NG TOBACCO COMPANI ES TO PAY
MONEY TO STATES; TO PROVI DE THAT | NTEREST AND | NCOVE EARNED ON THE
PRI NCl PAL OF THE TRUST FUND MAY BE EXPENDED FOR SUCH PURPOSES AND
N SUCH AMOUNT AS PRESCRI BED BY GENERAL LAW TO PROVI DE THAT THE
PRI NCI PAL OF THE TRUST FUND MAY NOT BE EXPENDED;, TO PROVI DE THAT
THE LEG SLATURE SHALL PRESCRI BE THE MANNER I N WHI CH MONI ES I N THE
TRUST FUND ARE TO BE | NVESTED AND MAY PLACE RESTRI CTI ONS,
CONDI TI ONS AND LI M TATI ONS ON THE EXPENDI TURE OF | NTEREST AND
| NCOVE EARNED ON THE PRI NCI PAL | N THE TRUST FUND; AND FOR RELATED
PURPGOSES.

BE I T RESOLVED BY THE LEGQ SLATURE OF THE STATE OF
M SSI SSI PPI, That the followi ng anendnment to the M ssissipp
Constitution of 1890 is proposed to the qualified electors of the
st at e:

Amend the M ssissippi Constitution of 1890 by creating a new
section to read as foll ows:

"Section __ . (1) There is created in the State Treasury a
special trust fund into which shall be deposited all nonies, the
use or purpose for expenditure of which is not restricted, that:

(a) The State of M ssissippi receives after July 1,
2010; and
(b) On July 1, 2010, have been received by the State of
M ssi ssippi and are then on deposit in a special fund created by
the Legislature for the deposit of nonies received by the State of
M ssi ssippi resulting from
(i) Any present or future settlenment agreenent or

j udgnment rendered by a court of conpetent jurisdiction in any
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| awsui t agai nst tobacco conpani es brought by the Attorney GCeneral
on behalf of the State of M ssissippi, or brought by or on behal f
of anot her state;
(11) Any national tobacco settlenment agreenent
bet ween the state attorneys general and tobacco conpanies; and
(ti1) Any legislation enacted by Congress
requi ring tobacco conpanies to pay noney to states.

(2) In addition, the Legislature nay require, by general
| aw, nonies from any other source to be deposited into the trust
fund.

(3) Interest and incone earned on the principal of the trust
fund nmay be expended by the Legislature for such purposes and in
such anount as prescribed by general |aw. The principal of the
trust fund shall remain inviolate and nay not be expended for any
purpose. The Legislature shall prescribe the manner in which
nonies in the trust fund are to be invested and nay pl ace
restrictions, conditions and limtations on the expenditure of
interest and incone derived fromthe investnent of the principal.
Any amounts of the interest and incone derived fromthe investnent
of the principal of the trust fund that are not appropriated shal
not |lapse into the State General Fund at the end of the fiscal
year but shall be deposited to the credit of the trust fund and
shall be added to and becone a part of the principal."

BE I T FURTHER RESCOLVED, That this proposed anendnent shall be
submtted by the Secretary of State to the qualified electors at
an election held on the first Tuesday after the first Monday of
Novenber 2006, as provided by Section 273 of the Constitution and
by general |aw

BE | T FURTHER RESOLVED, That the explanation of this
anendnent for the ballot shall read as follows: "This proposed
constitutional amendment creates a trust fund in the State
Treasury and requires nonies received by the state from any

tobacco litigation or settlenent, the expenditure of which is not
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69 restricted, to be deposited into the fund. Interest earned on the
70 principal may be expended by the Legislature but the principal of

71 the trust fund may not be expended for any purpose.”
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