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Representative Fornby To: Insurance

HOUSE BI LL NO. 1459

AN ACT TO PROVI DE FULL DI SCHARGE OF AN | NSURER FROM ALL
CLAI M5 UNDER A LI FE I NSURANCE POLI CY OR ANNUI TY CONTRACT WHEN THE
PROCEEDS OF OR PAYMENTS UNDER A POLI CY OR CONTRACT BECOVE PAYABLE,
| F THE | NSURER MAKES PAYMENTS | N ACCORDANCE W TH THE TERMS OF THE
PCLI CY OR CONTRACT OR ANY WRI TTEN ASSI GNVENT; AND FOR RELATED
PURPGOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) An insurer shall be fully discharged for al

clainms under a life insurance policy or annuity contract:

(a) Wen the proceeds of or paynents under a life
i nsurance policy or annuity contract becone payable in accordance
with (i) the terms of the policy or contract; or (ii) the exercise
of any right or privilege under the contract; and

(b) If the insurer nakes paynents in accordance with
the terns of the |life insurance policy or annuity contract or any
witten assignnment to the person designated in the policy or
contract or by assignnent as being entitled to the proceeds or
paynents.

(2) An insurer shall not be fully discharged fromall clains
under a life insurance policy or annuity contract before paynent
is made and if the insurer has received, at its hone office,
witten notice that sone other person clains to be entitled to
paynent or some interest in the policy or contract.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2005.
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