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Senat or (s) Jackson (15th), Turner To: Local and Private;
Fi nance

SENATE BI LL NO. 3200

AN ACT TO AUTHORI ZE THE GOVERNI NG AUTHORI TI ES OF THE CI TY OF
STARKVI LLE, M SSI SSI PPI, TO | SSUE AND SELL CGENERAL OBLI| GATI ON
BONDS OF THE C TY FOR THE PURPCSE OF CONSTRUCTI NG MUNI CI PAL
BUI LDI NGS, PURCHASI NG BUI LDI NGS, PURCHASI NG LAND FOR THE
CONSTRUCTI ON OF BUI LDI NGS AND REPAI R, | MPROVE AND EQUI P SUCH
BUI LDI NGS, | N AN AMOUNT NOT TO EXCEED $5, 000, 000. 00; TO PROVI DE
THAT SUCH BONDS SHALL MATURE ABSOLUTELY AT SUCH TI ME OR TI MES NOT
TO EXCEED 30 YEARS;, AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. The governing authorities of the Gty of
Starkville, M ssissippi, are authorized to issue and sell general
obl i gati on bonds of the city for the purpose of constructing
muni ci pal bui | di ngs, purchasing buil dings, purchasing |land for the
construction of buildings and repair, inprove and equi p such
bui | di ngs, in an anobunt not to exceed Five MIlion Dollars
(%5, 000, 000. 00). Such bonds shall nmature absolutely at such tine
or tinmes not to exceed thirty (30) years.

SECTI ON 2. Except as otherwi se provided in this act, al
bonds issued as provided in this act shall be issued and the
proceeds nmanaged in accordance with the ternms and provisions as
contained in Section 21-33-301, M ssissippi Code of 1972.

SECTION 3. This act, without reference to any other statute
not referred to in this act, shall be deened to be full and
conplete authority for the borrowi ng of noney and the issuing of
bonds as aut horized by the governing authorities and shall be
construed as an additional and alternate nethod therefor.

SECTION 4. Any bonds issued under the provisions of this act
shall be validated in the manner provided by | aw

SECTION 5. The governing authorities are authorized and

enpowered to adopt any and all lawful resolutions, orders or
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ordi nances and do and perform any and al

necessary and requisite to carry out the purposes of this act.

SECTI ON 6.

This act shall take effect and be in force from

and after its passage.
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