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SENATE BI LL NO. 2636

AN ACT TO PROVI DE THAT | NTEREST EARNED ON THE STATE H GHWAY
FUND MAI NTAI NED AND ADM NI STERED BY THE M SSI SSI PPl DEPARTMENT OF
TRANSPORTATI ON SHALL BE CREDI TED TO THE STATE GENERAL FUND;, TO
AMEND SECTI ON 65-11-35, M SSI SSI PPl CODE OF 1972, I N CONFORM TY
THERETG, AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Any interest earned on the State H ghway Fund

mai nt ai ned and admi ni stered by the M ssissippi Departnent of
Transportation shall be credited by the State Treasurer to the
State CGeneral Fund. The special fund account included in this
provision is as foll ows:

FUND FUND NAME

3941 DEPT TRANSPORTATI ON- SUPPORT

SECTION 2. Section 65-11-35, M ssissippi Code of 1972, is
amended as foll ows:

65-11-35. Al nonies that shall be appropriated for the
pur poses of Sections 65-11-1 through 65-11-37 shall be paid into
the State Hi ghway Fund, as shall all other nonies that shall be
paid for said purposes as a result of any other |law, state or
federal, and all nonies which shall accrue from any other source
for such purposes. All expenditures of state funds contenpl ated
by the aforesaid sections shall be made from such fund, and such
noni es shall be paid out by the State H ghway Conm ssion, acting
through its director, in the manner and net hod now provi ded by

law. Any interest earned on the State H ghway Fund shall be

credited by the State Treasurer to the State General Fund.

SECTION 3. This act shall take effect and be in force from
and after July 1, 2004.
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