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Represent ati ves Evans, West, Straughter To: Banking and Fi nanci al
Servi ces

HOUSE BI LL NO. 1417

AN ACT TO AMEND SECTI ON 81-18-15, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT COURSES APPROVED BY THE MAGNOLI A MORTGAGE BROKERS
AND EDUCATI ONAL ASSOCI ATI ON W LL BE ACCEPTABLE FOR CONTI NUI NG
EDUCATI ON REQUI REMENTS UNDER THE M SSI SSI PPl MORTGAGE CONSUMER
PROTECTI ON LAW AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 81-18-15, M ssissippi Code of 1972, is
amended as foll ows:

81-18-15. (1) Each license shall remain in full force and
effect until relinquished, suspended, revoked or expired. Wth
each initial application for a license, the applicant shall pay to
the conm ssioner a |icense fee of Seven Hundred Fifty Dollars
($750.00), and on or before August 31 of each year thereafter, an
annual renewal fee of Four Hundred Seventy-five Dollars ($475.00).
If the annual renewal fee remains unpaid thirty (30) days after
August 31, the license shall expire, but not before Septenber 30
of any year for which the annual renewal fee has been paid. |If
any person engages in business as provided for in this chapter
wi t hout paying the license fee provided for in this subsection
bef ore commenci ng busi ness or before the expiration of the
person's current |license, as the case nay be, then the person
shall be liable for the full anmpbunt of the |license fee, plus a
penalty in an anmount not to exceed Twenty-five Dollars ($25.00)
for each day that the person has engaged in such business w thout
a license or after the expiration of a license. Al licensing
fees and penalties shall be paid into the Consumer Finance Fund of

t he departnent.
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(2) Any licensee making tinely and proper application for a
| icense renewal shall be permtted to continue to operate under
its existing license until its application is approved or
rejected, but shall not be released fromor otherw se i ndemified
for any act covered by this chapter or for any penalty incurred
under this chapter as a result of any violation of this chapter or
regul ati ons adopted under this chapter, pending final approval or
di sapproval of the application for the |license renewal.

(3) Each application for licensing renewal or registration
renewal shall include evidence of the satisfactory conpletion of
at least twelve (12) hours of approved continuing education in
primary and subordi nated financing transactions by the officers
and principals who are or will be actively engaged in the daily
operation of a nortgage conpany in the State of M ssissippi and
regi stered originators. For purposes of this subsection (3),
approved courses shall be those as approved by the M ssissipp
Mort gage Bankers Association, the Education Commttee of the
Nat i onal Association of Mrtgage Brokers, the M ssissipp

Associ ation of Mrtgage Brokers or the Magnolia Mrtgage Brokers

and Educati onal Associ ation, who shall submt to the departnent a

listing of approved schools, courses, prograns and speci al

trai ning sessions. However, each application for |icensing
renewal or registration renewal of manufactured housing |icensees
or originators shall include evidence of the satisfactory
conpletion of at |east twelve (12) hours of continuing education,
of which eight (8) hours nust be approved by the Comm ssi oner of

| nsurance and four (4) hours consisting of courses in primary and
subordi nated financing transactions nust be approved by the

M ssi ssi ppi Manuf act ured Housi ng Associ ati on, which shall submt
to the departnent a listing of those approved schools, courses,
prograns and special training sessions. A nmanufactured housi ng

| i censee or originator may submt evidence of conpletion of

courses that have been approved by the M ssissippi Mrtgage
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Bankers Associ ation, the Education Conmttee of the National
Associ ation of Mrtgage Brokers, the M ssissippi Association of

Mort gage Brokers or the Magnolia Mrtgage Brokers and Educati onal

Association to satisfy the four-hour requirenent of courses in

pri mary and subordi nated financing transactions.
SECTION 2. This act shall take effect and be in force from

and after July 1, 2004.
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Associ ation acceptable for continuing education.



