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Represent atives Brown, Mayo, Whittington To: Appropriations

HOUSE BI LL NO. 609

AN ACT TO AMEND SECTI ON 43-13-407, M SSI SSI PPl CODE OF 1972,
TO PROVI DE THAT THE LEGQ SLATURE SHALL REPAY TO THE HEALTH CARE
TRUST FUND, I N FI FTEEN EQUAL ANNUAL | NSTALLMENT PAYMENTS BEG NNI NG
ON JULY 1, 2006, THE FUNDS THAT WERE TRANSFERRED | NTO THE HEALTH
CARE EXPENDABLE FUND DURI NG THE YEARS 2002 AND 2003; TO DELETE THE
REPEALER ON CERTAI N PROVI SIONS OF TH S SECTI ON; AND FOR RELATED
PURPGOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 43-13-407, M ssissippi Code of 1972, is
amended as foll ows:

43-13-407. (1) In accordance with the purposes of this
article, there is established in the State Treasury the Health
Care Expendabl e Fund, into which shall be transferred fromthe
Health Care Trust Fund the foll ow ng suns:

(a) In fiscal year 2000, Fifty MIlion Dollars
($50, 000, 000. 00) ;

(b) In fiscal year 2001, Fifty-five MIlion Dollars
($55, 000, 000. 00) ;

(c) In fiscal year 2002, Sixty MIlion Five Hundred
Thousand Dol | ars ($60, 500, 000. 00);

(d) In fiscal year 2003, Sixty-six MIllion Five Hundred
Fifty Thousand Dol |l ars ($66, 550, 000. 00);

(e) In fiscal year 2004 and each subsequent fi scal
year, a sumequal to the average annual anount of the income from
the investnment of the funds in the Health Care Trust Fund since
July 1, 1999.

(2) In any fiscal year in which interest and dividends from
the investnment of the funds in the Health Care Trust Fund are not

sufficient to fund the full amount of the annual transfer into the
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Heal t h Care Expendable Fund as required in subsection (1) of this
section, the State Treasurer shall transfer fromtobacco
settlenent installnent paynents an anount that is sufficient to
fully fund the anmount of the annual transfer.

(3) (a) On March 6, 2002, the State Treasurer shal
transfer the sum of Eighty-seven MIlion Dollars ($87, 000, 000.00)
fromthe Health Care Trust Fund into the Health Care Expendabl e
Fund. In addition, at the tinme the State of M ssissippi receives
the 2002 cal endar year tobacco settlenent installnent paynent, the
State Treasurer shall deposit the full anpbunt of that install nent
paynment into the Health Care Expendabl e Fund, and at the tinme the
State of M ssissippi receives the 2003 cal endar year tobacco
settlenent installnent paynent, the State Treasurer shall deposit
the full amount of that installnment paynent into the Health Care
Expendabl e Fund.

(b) * * * The Legislature shall repay to the Health

Care Trust Fund * * * the full anount of the funds that were
transferred and deposited into the Health Care Expendabl e Fund
under the provisions of paragraph (a) of this subsection in

fifteen (15) equal annual installnent paynents. The install nent

paynents shall be nade on July 1 of each year, beginning on July

1, 2006, and ending on July 1, 2020. No interest shall be due or

paid on the funds that are repaid to the Health Care Trust Fund.

(4) Al income fromthe investnent of the funds in the
Heal t h Care Expendabl e Fund shall be credited to the account of
the Health Care Expendable Fund. Any funds in the Health Care
Expendabl e Fund at the end of a fiscal year shall not |apse into
the State Ceneral Fund.

(5) The funds in the Health Care Expendabl e Fund shall be
avai l abl e for expenditure under specific appropriation by the
Legi sl ature beginning in fiscal year 2000, and shall be expended

exclusively for health care purposes.

* * %

H B. No. 609 *HRO3/R504*
04/ HRO3/ R504
PAGE 2 (RF\LH)



63 SECTION 2. This act shall take effect and be in force from
64 and after July 1, 2004.
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