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Representative Fl em ng To: Appropriations

HOUSE BI LL NO. 278

AN ACT TO PROVI DE THAT THE STATE OF M SSI SSI PPl SHALL
REI MBURSE THE CI TY OF JACKSON, M SSI SSI PP, FOR A CERTAIN
PERCENTAGE OF THE AD VALOREM TAX LOSS SUSTAINED BY THE CI TY AS A
RESULT OF STATE OMNERSHI P OF PROPERTY IN THE CITY; TO PROVI DE THAT
THE MONI ES REI MBURSED TO THE CI TY OF JACKSON UNDER THI S ACT SHALL
BE USED BY THE CI TY TO FUND POLI CE SERVI CE, FI RE SERVI CE AND OTHER
PUBLI C SAFETY SERVICES IN THE CI TY; AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) Beginning July 1, 2005, and each succeedi ng

July 1 thereafter, the State of M ssissippi shall reinburse the
Cty of Jackson, M ssissippi, for fifty percent (50% of the ad
valoremtax |l oss that the city sustains as a result of the
ownership of the property described in Section 27-31-1(hb),

M ssi ssi ppi Code of 1972, by the State of M ssissippi. For the
pur poses of this section, the term"ad valoremtax | oss" neans the
anount of ad valoremtax revenue that the Cty of Jackson would
have received fromad val oremtaxation of the property descri bed
in Section 27-31-1(b), M ssissippi Code of 1972, if such property
was not exenpt fromad valoremtaxation as a result of its
ownership by the State of Mssissippi. The nonies reinbursed to
the Gty of Jackson under this section shall be used by the city
to fund police service, fire service and other public safety
services in the city.

(2) For the purposes of this section, the property described
in Section 27-31-1(b), M ssissippi Code of 1972, that is owned by
the State of M ssissippi shall be assessed in the sane manner and
in accordance with the sane procedure for the assessnent of
property under Sections 27-35-1 through 27-35-167, M ssissipp
Code of 1972.
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30 SECTION 2. This act shall take effect and be in force from
31 and after July 1, 2004.

H B. No. 278 *HRO3/R17*
04/ HRO3/ R17 ST: Ad val oremtaxes, exenpt property;
PAGE 2 (BS\LH) reinburse Gty of Jackson for |oss resulting

fromstate ownership of property.



