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Representative Fl em ng To: Education;
Appropri ations

HOUSE BI LL NO. 243

AN ACT TO REQUI RE THE STATE BOARD OF EDUCATI ON TO DEVELCP A
COURSE ON PERSONAL FI NANCE AND ENTREPRENEURSHI P TO BE REQUI RED OF
ALL PUBLI C H GH SCHOCOL STUDENTS GRADUATI NG I N 2008 AND THEREAFTER;
TO SPECI FY CERTAIN SKI LLS TO BE TAUGHT THROUGH THE COURSE; TO
AUTHORI ZE THE STATE DEPARTMENT OF EDUCATI ON TO UTI LI ZE AVAI LABLE
FUNDI NG TO TRAI N TEACHERS | N ENTREPRENEURSHI P EDUCATI ON; TO AMEND
SECTI ON 37-1-3, M SSISSI PPl CODE OF 1972, IN CONFORM TY TO THE
PROVI SIONS OF THI' S ACT; AND FOR RELATED PURPGCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) (a) The Legislature finds and declares the

fol | ow ng:

(i) Many young people today consider their
know edge of entrepreneurship and business to be very poor to
fair, at best.

(ii) Starting and running a business can be the
means for a young person to becone a productive nmenber of society,
whi l e simul taneously creating jobs and stinulating econom c growh
within the entrepreneur's |ocal comunity.

(iii) Entrepreneurship education provides students
with the skills to start a business as well as the inspiration to
take a personal path of individual responsibility and nake
positive goal -setting choices.

(iv) In addition to teaching small business
formati on, entrepreneurship courses help students to inprove their
reading, witing, math and basic life skills, which inproves their
grades and sel f-esteem and gives them practical business
know edge.

(v) Entrepreneurship training provides individuals
with the know edge and initiative to pursue economc

sel f-sufficiency.
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(b) The Legislature further finds and decl ares the
fol | ow ng:

(1) Young persons today are afforded unprecedented
opportunities to purchase consuner goods on credit, and credit
conpani es have increased solicitations to young adults, many of
whom are not sel f-supporting.

(i1) The costs of hel ping young persons out of
debt after they have overextended thenselves financially often
falls on their parents and ultimately, society as a whol e.

(ti1) Wse and responsi ble use of credit and
managenent of personal debt can be valuable to young persons
establishing their first hone and becom ng sel f-sufficient.

(iv) Before young persons are granted the
opportunity to nmake serious financial decisions and comm tnents,
the skills required for responsi bl e managenent of personal and
famly finances should be taught formally to them

(2) The State Board of Education shall devel op a course on
personal finance and entrepreneurship, which shall be required for
graduation from high school for all students beginning in the
2007- 2008 school year. The course shall equal one (1) unit of
hi gh school course work and may i ncorporate appropriate existing
secondary | evel courses.

(3) The entrepreneurship conponent of the course MJST be
designed to train students in those skills needed to start and run
a business and MJUST have as its foundation the youth
entrepreneurship training systemand curriculum nodel of the
Nat i onal Foundation for Teaching Entrepreneurship (NFTE), Inc., or
a simlar youth entrepreneurship training program Through the
entrepreneurshi p conponent, students will be taught the foll ow ng
skills:

(a) How to analyze situations and organi ze and plan the
all ocation of resources to creatively solve problens;

(b) Sociability techniques for working with others;
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(c) Conmmunication skills and effective marketing

t echni ques;

(d) Witten and oral presentation skills;

(e) Research skills, including howto read financi al

journals and peri odi cal s;

(f) How the free market system operates through supply
and demand; and

(g) Conputer technologies for creating marketing

flyers, business cards and business plan presentations.

(4) The personal finance conponent of the course nust be
desi gned to teach noney managenent skills for individuals and
famlies. Through this conponent, students wll be taught the
foll owm ng concepts and skills:

(a) Opening a bank account and assessing the quality of
a bank's servi ces;

(b) Bal ancing a check book;

(c) Managing debt, including retail and credit card
debt ;

(d) Conpleting a | oan application;

(e) The inplications of an inheritance;

(f) The basics of personal insurance policies;

(g) Consuner rights and responsibilities;

(h) Dealing with sal espersons and nerchants;

(1) Conputing state and federal inconme taxes;

(j) VLocal tax assessnents;

(k) Conputing interest rates by various nmechani sns;

(1) Understanding sinple contracts; and

(m Contesting an incorrect billing statenent.

(5) The State Departnent of Education may utilize any
avai l abl e funding for the purpose of awardi ng schol arships to
M ssi ssi ppi teachers who are accepted to the NFTE University or
simlar entrepreneurship training programor to provide

entrepreneurship teacher training locally through a certified NFTE
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97 or a simlar entrepreneurship program educator. The departnent is
98 encouraged to apply for any grants, private or public, which may
99 be used for such purposes and for funding entrepreneurship

100 educati on.

101 SECTION 2. Section 37-1-3, M ssissippi Code of 1972, is

102 anended as fol | ows:

103 37-1-3. (1) The State Board of Education shall adopt rules
104 and regul ations and set standards and policies for the

105 organi zation, operation, managenent, planning, budgeting and

106 prograns of the State Departnent of Educati on.

107 (a) The board is directed to identify all functions of
108 the departnent that contribute to or conprise a part of the state
109 system of educational accountability and to establish and nmaintain
110 wthin the departnent the necessary organi zati onal structure,

111 policies and procedures for effectively coordinating such

112 functions. Such policies and procedures shall clearly fix and
113 delineate responsibilities for various aspects of the system and
114 for overall coordination of the total systemand its effective
115 nmanagenent.

116 (b) The board shall establish and maintain a

117 systemw de plan of performance, policy and directions of public
118 education not otherw se provided for.

119 (c) The board shall effectively use the personnel and
120 resources of the departnent to enhance technical assistance to
121 school districts in instruction and managenent therein.

122 (d) The board shall establish and nmaintain a central
123 budget policy.

124 (e) The board shall establish and maintain within the
125 State Departnment of Education a central managenent capacity under
126 the direction of the State Superintendent of Public Education.
127 (f) The board, with recomendations fromthe

128 superintendent, shall design and maintain a five-year plan and

129 program for educational inprovenent that shall set forth
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130 objectives for system performance and devel opnent and be the basis
131 for budget requests and legislative initiatives.

132 (2) * * * The State Board of Education shall adopt and

133 maintain a curriculumand a course of study to be used in the
134 public schools that is designed to prepare the state's children
135 and youth to be productive, inforned, creative citizens, workers
136 and leaders, and it shall regulate all matters arising in the
137 practical admnistration of the school system not otherw se

138 provided for.

139 * ok

140 (3) The State Board of Education shall through its actions
141 seek to inplenent the policies set forth in Section 37-1-2.

142 SECTION 3. This act shall take effect and be in force from
143 and after July 1, 2005.
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