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Senat or (s) Bl acknon To: Finance

SENATE BI LL NO. 3039

AN ACT TO PROVI DE AN | NCOMVE TAX CREDI T TO A TAXPAYER WHO
MAKES EXPENDI TURES FOR THE REPAI R, RESTORATI ON OR PRESERVATI ON OF
CERTAI'N HI STORI C STRUCTURES; TO PROVI DE THAT A TAXPAYER MJUST
PROVI DE CERTAI N | NFORVATI ON TO THE STATE TAX COWM SSI ON | N ORDER
TO RECEI VE SUCH CREDI T; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) Any taxpayer making expenditures for capital

i nprovenents in the formof repair, restoration or preservation to
a historic structure which do not conprom se the integrity of such
structure shall be allowed a credit in the amobunt authorized in
subsection (2) of this section against the incone taxes inposed
upon the taxpayer under this chapter. For purposes of this
section, "historic structure" neans any property listed on the
Nati onal Register of Historic Places, designated as a M ssissipp
| andmar k under the Antiquities Law of M ssissippi in Sections
39-7-1 through 39-7-41, or listed as a |landmark or histori cal
pl ace by a local historical district, which property is open for
tour by the general public at |east one hundred eighty (180) days
per year or open for occupancy by overni ght guests for at |east
one hundred eighty (180) days per year.

(2) The income tax credit provided in subsection (1) of this
section shall not exceed fifty percent (50% of the anmount of
i ncome tax inposed upon the taxpayer for the taxable year reduced
by the sumof all other credits allowable to such taxpayer under
this chapter, except credit for tax paynents nade by or on behal f
of the taxpayer. Any unused portion of the credit may be carried

forward for the next five (5) succeeding tax years.
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(3) To obtain the credit provided in this section, a
t axpayer nust provide to the State Tax Conm ssion proof of the
anount of funds paid by the taxpayer for each capital inprovenent
project for which a credit is clainmed and any other information
required by the State Tax Conmi ssion.

(4) This section shall be repealed fromand after January 1,
2005.

SECTION 2. Section 1 of this act shall be codified in
Chapter 7, Title 27, M ssissippi Code of 1972.

SECTION 3. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the incone tax |laws before the date on
which this act becones effective, whether such clains,
assessnents, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the incone tax |laws are expressly continued
in full force, effect and operation for the purpose of the
assessnent, collection and enrollnment of liens for any taxes due
or accrued and the execution of any warrant under such | aws before
the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 4. This act shall take effect and be in force from

and after January 1, 2001.
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