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Senat or (s) Tol lison To: Education; Finance

SENATE BI LL NO. 2927

AN ACT TO AMEND SECTI ON 37-59-5, M SSI SSI PPI CODE OF 1972, TO
CLARI FY THAT THE ASSESSED VALUE OF TAXABLE PROPERTY | N A SCHOCL
DI STRI CT FOR PURPGSES OF LI M TATI ON ON BONDED | NDEBTEDNESS SHALL
| NCLUDE ANY PROPERTY SUBJECT TO A FEE IN LI EU OF TAXES; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 37-59-5, M ssissippi Code of 1972, is
anended as foll ows:

37-59-5. No school district shall, except as provided in
Section 37-59-7, hereafter issue bonds for the purposes authorized
by law in an anount which, added to all of its then outstanding
bonded i ndebt edness, shall result in the inposition on any of the
property in such district of an indebtedness for school purposes
of nore than fifteen percent (15% of the assessed value of the
taxabl e property within such district, according to the then | ast
conpl eted assessnent for taxation, regardl ess of whether any of
such i ndebtedness shall have been incurred by such district or by
anot her school district or districts.

For purposes of this section, the assessed value of the

t axabl e property shall include the assessed val ue of any property

within the district which is subject to a fee in lieu of taxes

pursuant to Section 27-31-104.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2001.
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