REPORT OF CONFERENCE COWM TTEE

MR. PRESI DENT AND MR. SPEAKER

We, the undersigned conferees, have had under consideration the anendnents to the

following entitled BILL:

S. B. No. 3100: Mortgage conpanies; provide for |icensure of by

Depart ment of Banking.

We, therefore, respectfully submt the followi ng report and reconmendati on:

1. That the Senate concur in House Anendment No. 1 with the

foll ow ng exception(s):

AMEND by del eting lines 148 through 158 and inserting in |lieu
t hereof the foll ow ng:

(f) A real estate conpany or licensed real estate
sal esperson or broker who is actively engaged in the real estate
busi ness and who does not receive any fee, comm ssion, kickback,
rebate or other paynent for directly or indirectly negotiating,
pl acing or finding a nortgage for others.

FURTHER anend by inserting after line 276 the foll ow ng:

(h) In lieu of docunentation of two (2) years
experience in nortgage | ending by an applicant, docunentation of
passage of an exam nation covering nortgage | endi ng, approved by
t he departnent.

FURTHER anend on line 369 by inserting "within ten (10) years
of the application for |license or registration” after the word
“convi cted".

FURTHER anend by deleting |ines 516 through 519 and inserting
inlieu thereof the foll ow ng:

(3) A decision of the departnent denying a |icense or
regi stration, original or renewal shall be conclusive, except that
the applicant may seek judicial reviewin the Chancery Court of
the First Judicial District of H nds County, M ssissippi.

FURTHER anend on |line 617 by changing the period to a comma



and inserting the foll ow ng phrase:
unl ess the display of sign violates |ocal zoning ordi nances or
restrictive covenants.

FURTHER anend on |ine 679 by changing "eight percent (8%W" to
"seven and ni nety-five one-hundredths percent (7.95%"

FURTHER anend by inserting the followng after line 933 and
renunbering the succeedi ng sections:

SECTI ON 25. Notwithstanding any provisions of this act to

the contrary, nortgage conpani es engagi ng i n business on or before
June 1, 2000, shall be duly licensed by the departnent after
submitting not later than January 1, 2001, the required docunents
and fees provided in Sections 5 and 8 of this act. However, upon
the expiration of the initial |icenses for such nortgage
conpani es, the departnent shall renew the licenses only if the
nort gage conpani es satisfy all of the provisions of this act.

FURTHER anend |ine 963 by changing "24" to "25".

FURTHER AMEND |ine 964 by changing "2001" to "2002".

2. That the House concur in the above exception(s).
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