REPORT OF CONFERENCE COMMITTEE

MR. SPEAKER AND MR. PRESI DENT:

We, the undersigned conferees, have had under consideration the anendnents to the
following entitled BILL:

H. B. No. 1486: School Ad Val orem Tax Reduction Fund; cap at FY
2000 appropriated levels with excess going to Education
Enhancenent Fund.

We, therefore, respectfully submt the followi ng report and reconmmendati on:

1. That the Senate recede fromits Amendnent No. 1.

2. That the House and Senate adopt the follow ng anendnent:

AMEND by striking lines 173 through 178 in their entirety and

by inserting in lieu thereof the foll ow ng:

"deposited into the School Ad Val orem Tax Reducti on Fund created

under Section 37-61-35 until such tinme that the total anount

deposited into the fund during a fiscal year equals Forty-two

MIllion Dollars ($42,000,000.00). Thereafter, the anounts

di verted under this subsection (7) during the fiscal year in

excess of Forty-two MIlion Dollars ($42,000,000.00) shall be

deposited into the Education Enhancenent Fund created under

Section 37-61-33 for appropriation”

AMEND further by striking |ines 284 through 289 in their
entirety and by inserting in lieu thereof the follow ng:

"provisions of this chapter shall be deposited into the School Ad

Val orem Tax Reducti on Fund created under Section 37-61-35 until

such tine that the total anpbunt deposited into the fund during a

fiscal vear equals Four MIllion Dollars ($4,000,000.00).

Thereafter, the amounts di verted under this paraqgraph (a) during

the fiscal year in excess of Four MIlion Dollars ($4,000,000.00)

shall be deposited into the Educati on Enhancenent Fund created

under Section 37-61-33 for"

AMEND further the title by striking lines 3 through 6 in

their entirety and by inserting in lieu there of the follow ng:



"Dl VERTED TO THE SCHOOL AD VALOREM TAX REDUCTI ON FUND TO ESTABLI SH
THE MAXI MUM AMOUNT THAT MAY BE DI VERTED TO SUCH FUND; TO PROVI DE
THAT AMOUNTS | N EXCESS OF THAT VWH CH WOULD HAVE OTHERW SE".
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