M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Posey, Burton, Dearing, Frazier, Horhn, To: WIldlife and

Lee, Harden, Jordan, Jackson, Furniss, Fi sheri es; Finance
Mettetal, Simons, Wiite (5th), Tollison,

Dawki ns, Carm chael, Scoper, King, Chaney,

Hewes, Hyde-Snith

SENATE BILL NO. 3087
(As Passed the Senate)

AN ACT TO CREATE THE M SSI SSI PPl SCENI C STREAMS | NCENTI VES
PROGRAM TO ENCOURAGE LANDOWNERS TO ENHANCE AND RESTORE W LDLI FE
AND FI SH HABI TATS ALONG SCENI C STREAMS BY GRANTI NG TAXPAYERS AN
| NCOVE TAX CREDI T FOR CERTAI N COSTS THEY | NCUR ON APPROVED HABI TAT
ENHANCEMENT AND RESTORATI ON PRQJECTS; TO LIM T THE AMOUNT OF THE
CREDI T THAT CAN BE USED BY A TAXPAYER IN A TAXABLE YEAR, TO
PROVI DE THAT EXCESS CREDI TS MAY BE CARRI ED FORWARD FOR SUCCEEDI NG
YEARS; TO PRESCRI BE THE MANNER OF APPLYI NG FOR SUCH CREDI T, TO
AMEND SECTION 51-4-1, M SSISSI PPl CODE OF 1972, TO CHANGE THE NAME
10 OF THE M SSI SSI PPl SCENI C STREAMS STEWARDSHI P ACT TO THE "Dl CK
11 LIVINGSTON SCENI C STREAMS STEWARDSHI P ACT; AND FOR RELATED
12 PURPCSES.

OCO~NOUITARWNE

13 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
14 SECTION 1. This act may be cited as the "M ssi ssippi Scenic

15 Streans Incentives Program™

16 SECTION 2. The Legislature finds that fish and wildlife

17 resources and habitats al ong scenic streans have significant

18 benefit to Mssissippi's environnent, econony and overall quality
19 of |life and that the majority of |ands along scenic streans are
20 held by private owners. The Legislature finds that the State of
21 M ssissippi should encourage private | andowners al ong scenic

22 streans to enhance and restore upland and wetland wildlife habitat
23 and fisheries habitat through tax credit incentives.

24 SECTION 3. (1) Subject to the limtations provided in

25 subsection (2) of this section, upon submi ssion to the State Tax
26 Conmi ssion of the witten verification provided for in subsection
27 (4) of this section and such other docunentation as the State Tax
28 Conmi ssion may require, any |andowner, who enters into a binding
29 agreenent under the M ssissippi Scenic Streans Stewardship Act and
30 who incurs costs for approved wildlife or fisheries habitat

31 projects on lands in the scenic stream plan shall be allowed a
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credit, in an amount equal to fifty percent (50% of the actual
costs of the approved project, against the taxes inposed pursuant
to this chapter for the tax year in which the costs are incurred.

(2) The credit provided for in this section shall not exceed
the | esser of Ten Thousand Dol | ars ($10, 000.00) or the anpunt of
i ncome tax inposed upon the eligible owner for the taxable year
reduced by the sumof all other credits allowable to the eligible
| andowner under this chapter, except credit for tax paynents made
by or on behalf of the |l andowner. Any unused portion of the
credit may be carried forward for succeeding tax years. The
maxi mum dol | ar anount of the credit provided for in this section
that a | andowner may utilize during his lifetime shall be Ten
Thousand Dol | ars ($10, 000. 00) in the aggregate.

(3) If a landowner receives any state or federal cost share
assi stance funds to defray the cost of an approved wildlife or
fisheries habitat project, the cost of that practice within the
sanme tax year is not eligible for the credit provided in this
section unless the | andowner's adjusted gross inconme is |ess than
the federal earned inconme credit |evel.

(4) A landowner shall have a wildlife or fisheries habitat
project examned by a wildlife or fisheries biologist with at
| east a bachelor's degree froma college or university or by a
wildlife or fisheries biologist of the Departnment of Wldlife,

Fi sheries and Parks. The biologist nust verify in witing that
the wildlife or fisheries habitat project was conpl eted and give
his witten opinion as to whether the project conforns to the
sceni c streans stewardship plan for that stream Enphasis shal

be placed on | ow mai ntenance and sel f-sustaining projects. |If the
Department of WIldlife, Fisheries and Parks finds that the project
was conpleted and that the project conforns to the scenic streans
stewardship plan for that stream the |andowner shall be eligible
for the tax credit.

SECTION 4. Section 3 of this act shall be codified in
Chapter 7, Title 27, M ssissippi Code of 1972.

SECTION 5. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for

t axes due or accrued under the incone tax | aws before the date on

S. B. No. 3087
00\ SS03\ R15PS
PAGE 2



69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86

which this act becones effective, whether such cl ains,
assessnments, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the incone tax |laws are expressly continued
in full force, effect and operation for the purpose of the
assessnment, collection and enrollnment of liens for any taxes due
or accrued and the execution of any warrant under such | aws before
the date on which this act becones effective, and for the
i mposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTI ON 6. Section 51-4-1, M ssissippi Code of 1972, is
anended as foll ows: [ CRGL]

51-4-1. This chapter may be cited as the "Dick Livingston

Scenic Streans Stewardship Act." Al references in this chapter

to "M ssissippi Scenic Streans Stewardship Act" shall nean the

Di ck Livingston Scenic Streans Stewardship Act.

SECTI ON 7

This act shall take effect and be in force from

and after July 1, 2000.
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