M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: M nor To: Finance

SENATE BILL NO. 2887
(As Passed the Senate)

1 AN ACT TO AMEND SECTI ON 27-31-104, M SSI SSI PPI CODE OF 1972,
2 TO CLARIFY THE M NI MUM AMOUNT OF FEES I N LI EU OF TAXES THAT BOARDS
3 OF SUPERVI SORS AND MUNI CI PAL AUTHORI TI ES MAY GRANT TO CERTAI'N
4 PRQIECTS; AND FOR RELATED PURPGSES.
5 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :
6 SECTION 1. Section 27-31-104, M ssissippi Code of 1972, is
7 anmended as follows: [ WAN1]
8 27-31-104. County boards of supervisors and nuni ci pa
9 authorities are hereby authorized and enpowered to grant a fee in
10 lieu of taxes, including taxes levied for school purposes, for
11 projects totaling over One Hundred MIlion Dollars
12 (%100, 000,000.00). In addition to those new enterprises
13 enunerated in Section 27-31-101, M ssissippi Code of 1972, the
14 term"projects,” as used in this section, shall include a private
15 conpany (as such termis defined in Section 57-61-5, M ssissipp
16 Code of 1972) having a m ninum capital investnent of One Hundred
17 MIllion Dollars ($100, 000, 000. 00).
18 The fee in lieu shall be negotiated by and given final
19 approval by the Departnent of Econom c Devel opnent.
20 The m ninum sum al l owable as a fee in lieu shall not be |ess
21 than one-third (1/3) of each annual ad valoremlevy during the
22 termof the agreenent granting the fee in lieu, including ad
23 valoremtaxes for school district purposes, and the sum al | oned
24 shall be apportioned between the county or municipality, as
25 appropriate, and the school districts in such anounts as nay be
26 determ ned by the county board of supervisors or rmunicipa
27 governing authority, as the case may be, however, fromthe sum
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al l oned the apportionnent to school districts shall not be |ess
than the school districts' pro rata share based upon the
proportion that the mllage i nposed for the school districts by
the appropriate levying authority bears to the m | age inposed by
such | evying authority for all other county or nunicipal purposes.
The agreenent shall be for a termof not nore than ten (10)
years.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2000.
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