M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Nunnel ee To: Finance

SENATE BILL NO 2052
(As Passed the Senate)

1 AN ACT TO AMEND SECTI ON 57-1-301, M SSI SSI PPI CODE OF 1972,
2 TO I NCLUDE ATHLETI C COMPLEXES W THI N THOSE CAPI TAL | MPROVEMENTS
3 FOR WH CH ASSI STANCE | S AVAI LABLE UNDER THE LOCAL GOVERNMENTS
4 CAPI TAL | MPROVEMENTS REVOLVI NG LOAN PROGRAM AND FOR RELATED
5 PURPGCSES.
6 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
7 SECTION 1. Section 57-1-301, M ssissippi Code of 1972, is
8 anended as foll ows:
9 57-1-301. (1) There is established a |ocal governnents
10 capital inprovenents revolving | oan programto be adm ni stered by
11 the Departnent of Econonmi ¢ and Comrmunity Devel opnment for the
12 purpose of assisting counties and nunicipalities in making capital
13 inprovenents.
14 (2) For purposes of Sections 57-1-301 and 57-1-335, "capital
15 inprovenents” include any conbination of the follow ng:
16 (a) Construction or repair of water and sewer
17 facilities;
18 (b) Construction or repair of drainage systens for
19 industrial devel opnent;
20 (c) Inprovenents in fire protection
21 (d) Construction of new buildings for econonic
22 devel opnent pur poses;
23 (e) Renovation or repair of existing buildings for
24  econom ¢ devel opnment pur poses;
25 (f) Construction or repair of access roads for
26 industrial devel oprent;
27 (g) Purchase of buildings for econom c devel opnent
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28
29
30
31
32
33
34
35
36
37
38
39
40
41
42

pur poses;
(h) Construction or repair of railroad spurs for
i ndustrial devel opnent;
(i) Construction of any county or municipally owned
health care facilities, excluding any county health departnents;
(j) Construction, purchase, renovation or repair of any
building to be utilized as an auditorium or convention center;
(k) Construction of mnultipurpose facilities for tourism
devel opnent; * * *
(I') Loans to a county to aid in retiring
interest-bearing loans utilized for the purchase of a notion
pi cture sound stage; or

(m Construction of athletic conpl exes.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2000.
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