M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Lott To: Municipalities;
Appropriations

HOUSE BI LL NO. 1447

1 AN ACT TO CREATE A SPECI AL FUND I N THE STATE TREASURY TO BE
2 KNOW AS THE M SSI SSI PPI MUNI CI PALI TI ES COVPREHENSI VE COVMMUNI TY

3 DEVELOPMENT GRANT FUND, TO PRESCRI BE THE USE OF THE FUND; TO

4 PROVI DE FOR THE ADM NI STRATI ON OF THE FUND; AND FOR RELATED

5 PURPGCSES.

6 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :
7 SECTION 1. (1) There is created a special fund in the State
8 Treasury to be known as the "M ssissippi Minicipalities

9 Conprehensive Conmunity Devel opnment Grant Fund."” The Depart nent
10 of Econom c and Community Devel opnent shall adm nister the fund.
11  Any nmunicipality with a population of twenty-five thousand

12 (25,000) or less, according to the nost recent federal decennial
13 census, is eligible to receive grants fromthe fund and may apply
14 to the Departnent of Econom c and Conmunity Devel opnent. Grants
15 shall not exceed Twenty-five Thousand Dol |l ars ($25, 000.00) per

16 application and no nunicipality shall be awarded nore than One

17 Hundred Thousand Dol |l ars ($100, 000.00) for any fiscal year. Each
18 nmunicipality awarded grant funds shall be required to match

19 twenty-five percent (25% of the anobunt awarded.
20 (2) The fund shall consist of nonies appropriated by the
21 Legislature and any grants or gifts fromthe federal governnent or
22 any other |egal source, whether public or private. Any nonies
23 remaining in the fund at the end of a fiscal year shall not |apse
24 into the General Fund but shall remain in the fund and any
25 interest accruing to the fund shall remain in the fund.
26 SECTION 2. This act shall take effect and be in force from
27 and after July 1, 2000.
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