M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Sinpson To: Ways and Means

HOUSE BI LL NO. 929

AN ACT TO AMEND SECTI ON 3, CHAPTER 522, LAWS OF 1999, TO
| NCREASE FROM $20, 000, 000. 00 TO $36, 000, 000. 00, THE AMOUNT OF
STATE GENERAL OBLI GATI ON BONDS THAT MAY BE | SSUED FOR THE PURPOSE
OF CONSTRUCTI NG A JUSTI CE FACI LITY TO ACCOWODATE THE STATE
SUPREME COURT, COURT OF APPEALS AND LAW LI BRARY, AND FOR MOVI NG
AND BUI LD- QUT EXPENSES RELATED TO SUCH CONSTRUCTI ON; TO AMVEND
SECTI ONS 56 AND 57, CHAPTER 522, LAWS OF 1999, TO | NCREASE FROM
$10, 000, 000. 00 TO $15, 000, 000. 00, THE AMOUNT OF STATE GENERAL
OBLI GATI ON BONDS THAT MAY BE | SSUED TO PROVI DE FUNDS FOR CAPI TAL
10 | MPROVEMENTS FOR THE M SSI SSI PPl LI BRARY COW SSI QN; AND FOR
11 RELATED PURPGCSES.

OCO~NOUIARWNE

12
13 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
14 SECTION 1. Section 3, Chapter 522, Laws of 1999, is anended

15 as follows:

16 Section 3. (1) The conm ssion, at one time, or fromtine to
17 time, may declare by resolution the necessity for issuance of

18 general obligation bonds of the State of M ssissippi to provide

19 funds for all costs incurred or to be incurred for the purposes

20 described in Section 2 of this act. Upon the adoption of a

21 resolution by the Departnent of Finance and Adm nistration

22 declaring the necessity for the issuance of any part or all of the
23 general obligation bonds authorized by this section, the

24 Departnent of Finance and Admi nistration shall deliver a certified
25 copy of its resolution or resolutions to the comm ssion. Upon

26 receipt of such resolution, the commssion, in its discretion, may
27 act as the issuing agent, prescribe the formof the bonds,

28 advertise for and accept bids, issue and sell the bonds so

29 authorized to be sold and do any and all other things necessary

30 and advisable in connection with the issuance and sale of such

31 bonds. The total anmpbunt of bonds issued under Sections 1 through
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19 of this act shall not exceed Thirty-six MIllion Dollars

($36, 000, 000.00). The bonds authorized under Sections 1 through

19 of this act shall not be issued before February 1, 2000, nor

shall any of the funds be obligated before that date.

(2) Any investnent earnings on anmobunts deposited into the
special fund created in Section 2 of this act shall be used to pay
debt service on bonds issued under Sections 1 through 19 of this
act, in accordance with the proceedi ngs authorizing i ssuance of
such bonds.

SECTION 2. Section 56, Chapter 522, Laws of 1999, is amended
as follows:

Section 56. (1) (a) A special fund, to be designated as
the "1999 Library Conmm ssion Capital |nprovenents Fund" is created
within the State Treasury. The fund shall be naintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anmounts remnai ni ng
in the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and investnent earnings on amounts in the fund
shal | be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furniture, equipnment and/ or technol ogy for

facilities as hereinafter descri bed:

M ssi ssippi Library Commission................ $15, 000, 000. 00.
Construct on state-owned or donated land a new facility to house
the M ssissippi Library Comm ssion.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the State Bond Comm ssion
("comm ssion") has certified, by resolution duly adopted, that the

proj ects described in subsection (1) shall have been conpl et ed,

H B. No. 929
00\ HRO3\ R470
PAGE 2



64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96

abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 56 through 73 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

SECTION 3. Section 57, Chapter 522, Laws of 1999, is anmended
as follows:

Section 57. (1) The commission, at one tine, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 56 of this act. Upon the adoption of a
resolution by the Departnment of Finance and Adm ni stration,
decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
authorized to be sold and do any and all other things necessary

and advi sable in connection with the i ssuance and sal e of such
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bonds. The total anmount of bonds issued under Sections 56 through

73 of this act shall not exceed Fifteen MIllion Dollars

($15, 000, 000.00). The bonds authorized under Sections 56 through

73 of this act shall not be issued before February 1, 2000, nor
shall any of the funds be obligated before that date.

(2) Any investnent earnings on amounts deposited into the
special fund created in Section 56 of this act shall be used to
pay debt service on bonds issued under Sections 56 through 73 of
this act, in accordance with the proceedi ngs authorizing issuance
of such bonds.

SECTION 4. This act shall take effect and be in force from

and after its passage.
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