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Senator (s) Johnson To: Finance

SENATE BILL NO. 2992

AN ACT TO AMEND SECTION 27-33-3, MISSISSIPPI CODE OF 1972, TO
INCREASE THE MAXIMUM HOMESTEAD EXEMPTION FROM $7,500.00 TO
$20,000.00 OF THE ASSESSED VALUE OF THE HOMESTEAD PROPERTY; TO
AMEND SECTION 27-33-75, MISSISSIPPI CODE OF 1972, TO CONFORM; AND
FOR RELATED PURPOSES.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MISSISSIPPI:

SECTION 1. Section 27-33-3, Mississippi Code of 1972, is
amended as follows:

27-33-3. In order to recognize and give effect to the
principle of tax-free homes as a public policy in Mississippi, to
encourage home building and ownership, and to give additional
security to family groups, it is hereby declared that homes
legally assessed on the land roll, owned and actually occupied as
a home by bona fide residents of this state, who are heads of
families, shall be exempt from the ad valorem taxes herein

enumerated, on not in excess of * * * Tyenty Thousand Dollars

($20,000.00) of the assessed value including an area of land not

in excess of that specified hereinafter in this article. The

exemption from taxes shall be limited to the following:
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(a) All homeowners who are heads of families and who
qualify under the provisions of this article shall be exempt from
taxes levied in 1983 and payable in 1984 and from taxes levied in
1984 and payable in 1985 as follows:

(i) The ad valorem taxes levied by counties
pursuant to Section 27-39-329. Amounts so exempted shall not be
reimbursed by the state.

(1i) Ad valorem taxes levied for maintenance and
current expenses by or for a county as authorized by Section
27-39-303, but the levy for such purpose in any year for which
reimbursement is to be made shall not exceed the millage levied
for such purpose for the 1984 fiscal year; or a levy for county
roads or a road district as authorized by Section 27-39-305; or a
levy for constructing and maintaining all bridges and culverts as
authorized by Section 65-15-7, but the levy for either or both of
such purposes for which reimbursement is to be made shall not in
any event exceed seven (7) mills in any year; the levy for the
support of the total funding formula fund to produce the minimum
local ad valorem tax effort required of a school district by
Section 37-57-1, and the supplementary school district tax levy
for the support and maintenance of schools as authorized by
Section 37-57-105; provided, however, that the total of the levies
made under said Sections 37-57-1 and 37-57-105, which shall be
exempt under this article, shall be limited to twenty (20) mills

for any affected property area, and in the event the total of such
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levies should exceed twenty (20) mills for any affected property
area, the excess shall not be exempt under this article, and in
such case, the levy for the support of the total funding formula
shall have priority as an exempt levy;

(iii) Ad valorem taxes levied for the support and
maintenance of agricultural high schools within the limits and as
authorized by Section 37-27-3, and ad valorem taxes levied for the
support of community or junior colleges within the limits and as
authorized by subsection (2) of Section 37-29-141; provided,
however, that the exemption from taxation and reimbursement for
tax loss for agricultural high schools and community or junior
colleges, or any combination of same, shall not exceed three (3)
mills in any one (1) year for any one (1) county;

(iv) Ad valorem taxes levied for the support of
the total funding formula provided for in Sections 37-151-200
through 37-151-215 in a municipal separate school district to
produce the minimum local ad valorem tax effort required of such
municipal separate school district as authorized by Section
37-57-1, and the supplementary tax levy for the support and
maintenance of the schools of a municipal separate school district
as authorized by Section 37-57-105; provided, however, the total
of the levies made under said Sections 37-57-1 and 37-57-105 which
shall be exempt under this article shall be limited to fifteen
(15) mills for any affected property area, except in those special
municipal separate school districts as provided by Sections
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37-7-701 through 37-7-743, the total of the levies made under
Sections 37-7-739 and 37-57-105 for such special municipal
separate school district which shall be exempt under this article
shall not exceed twenty (20) mills, and in the event the total of
such levies should exceed fifteen (15) mills for any affected
property area, or twenty (20) mills in the case of a special
municipal separate school district, the excess shall not be exempt
under this article, and, in such case, the levy for the support of
the total funding formula in the municipal separate school
district shall have priority as an exempt levy;

(v) In the event any law referred to in this
section is amended so as to authorize an increase in the tax levy
for any purposes, such increase in the levy shall be applied to
and taxes collected from the property owners on the entire
assessed value of exempted homes; and the tax loss resulting from
such increase shall not be reimbursed under the provisions of the
Homestead Exemption Law, unless such law clearly specifies that
the exempted assessed value of homes is exempt from such increase;

(vi) Ad valorem taxes levied under Sections
65-15-7 and 65-15-21 shall be used solely for purposes levied.

(b) Those homeowners who qualify for the exemptions
provided for in subsection (a) of this section and who have
reached the age of sixty-five (65) years on or before January 1 of
the year for which the exemption is claimed; and
service-connected, totally disabled American veterans who were
S. B. No. 2992 00000000 RO ~ OFFICIAL ~
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honorably discharged from military service, upon presentation of
proper proof of eligibility shall be exempt from any and all ad
valorem taxes, including the forest acreage tax authorized by
Section 49-19-115, on homesteads not in excess of * * * Twenty

Thousand Dollars ($20,000.00) of assessed value thereof; provided,

however, that property owned jointly by husband and wife and
property owned in fee simple by either spouse shall be eligible
for this exemption in full if either spouse fulfills the age or
disability requirement. On all other jointly owned property the
amount of the allowable exemption shall be determined on the basis
of each individual joint owner's qualifications and pro rata share
of the property.

(c) Those homeowners who qualify for the exemptions
provided for in subsection (a) of this section and who would be
classified as disabled under the Federal Social Security Act (42
USCS Section 416(i)), upon presentation of proper proof of
eligibility shall be exempt from any and all ad valorem taxes,
including the forest acreage tax authorized by Section 49-19-115,

on homesteads not in excess of * * * Twyenty Thousand Dollars

($20,000.00) of assessed value thereof; provided, however, that

property owned jointly by husband and wife and property owned in
fee simple by either spouse shall be eligible for this exemption
in full if either spouse fulfills the disability requirement. On

all other jointly owned property, the amount of the allowable
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exemption shall be determined on the basis of each individual

joint owner's qualifications and pro rata share of the property.

subsection
limitations of Section 27-33-59 (e

Reimbursement by the State of Mississippi to the various

(d)

(c)

Homeowners who qualify for exemption under

of this section will not be included in the

taxing units for the tax losses incurred because of the additional

exemptions provided for under these subsections shall be made in
accordance with the procedures outlined in Section 27-33-41.
This section shall not apply to claims for homestead

exemptions filed in any calendar year subsequent to the 1984

calendar year.

SECTION 2. Section 27-33-75, Mississippi Code of 1972, is
amended as follows:
27-33-75. (1) OQualified homeowners described in subsection

(1) of Section 27-33-67 shall be allowed an exemption from ad

valorem taxes according to the following table:

ASSESSED VALUE
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159
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163

164

165

166

167

168

O 0
1,051 = 1,200 ..ttt ittt ittt e
T O et o
1,351 = I1,500 ..ttt i ittt ettt i i e
L O et o
1,651 = 1,800 ...ttt ittt ettt it i e
R Ot o
1,951 = 2,100, ..ttt i i it et e i e e e
O R L
2,251 = 2,400 . it e e e e e
R 3 1
2,001 = 2,700 . i i e i e e e e
R L L
2,851 = 3,000 . . e e e e e e
3,001 = 3,100 . i e e i e e e e
e B
3,301 = 3,400 . i e e e i e e e e e
3,451 = 3,600 . it e e i e e e
3,601 = 3,700 . it e e i e e e e
B R B L
3,901 = 4,000 . i e et et e e e e e
4,051 = 4,200 . it e e e e e e e e e e
4,201 = 4,300 . i e e e e e e e e e
G o 1

4,501 = 4,600 . i e e e e e e e e e
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188

189

190

191

192

193

4,651 — 4,800, .. i e i e e e
4,801 — 4,000, i e i e e e e
4,951 = 5,100, . e e e e e e
O B 1
5,251 = 5,400 . i e i e e e
5,401 — 5,000 . i e e e e e e
5,551 = 5,700 . it e e i e e e e
5,701 = 5,800 . i e e e e e e
5,851 = 6,000, .. i e e e e
6,001 = 6,100 ittt ittt i e e e e e e e e
6,101 = 6,300 ..ttt e e e e et e i i e e
6,301 = 6,450 . ittt e e e et e i e
6,451 — 6,000 . . ittt e e e et e i e e
6,601 = 6,750 . ittt e e e et e i e e
6,751 = 6,000 . ittt e e e et e e e e e
6,901 = 7,000 . ittt e e e e et e e e e
L Rl
L Rl L 3o Y
7,351 % % * — 7 500 . ettt i et e e e e

7,501 = 7,600 . ittt e i e e e e

7,651 = 7,800 . it i e e e e e

7,801 = 7,000 . ittt e i e e e e e

7,951 = 8,100, it i e e e e e e e

B/ L0l = 8,200 . ittt ittt e e e e et e i e e e

B,7251 = 8,400 . . ittt e e e et e i e e e
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200

201

202

203

204

205

206

207

208

209

210

211

212

213

214

215

216

217

218

8,401 = 8,000 . ittt ittt e e e e i i e e

B,05L = 8,700 . it e e e e e i i e e e

B, 701 = 8,800 . it e e e e e i i e e

8,851 = 9,000 . ittt i e e e e i i e e e

9,001 = 9,000 ittt ittt i e e e e e i i e

9,151 = 9,300 .ttt e e e e e et e i e e

9,301 = 9,450 . ittt e i e e e e e i i e

9,451 = 9,600 .t ittt e e e e et i i e

9,601 = 0,700ttt e e e e e e e e i e

9,751 = 9,000 .ttt e e e e et e i i e

9,901 = 10,000 . ittt ittt i ittt e i e e e

10,051 B

|
'_\
O
N
O
O

10,201 = T10,300 . ittt ittt ittt ittt iii et

10,351 = 10,500 . .ttt ittt ittt ittt

10,501 = T10,0600 . ittt ittt ittt tiiiiiiee et

10,651 = 10,800 . ..ttt ittt ittt ennnns

10,801 = I1,000 . ittt ittt ettt eennnns

11,951 = 12,100 . .ttt it tetetnnnnneeeeeeeennnns

11,101 = I1, 200 . ittt ittt ettt ettt eennnns

11,251 = I11,400. ittt ittt ittt tttttnnnneeeeeeeennnns

11,401 = T11,000 . ittt ittt ittt ittt ennnns

11,551 = I1,700 . ettt ittt ettt ittt eennnas

11,701 = I11,800 . ittt ittt ittt ettt eennns

11,851 = 12,000, .ttt ittt ittt ttttnnnneeeeieeeennns

12,001 D
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229

230

231
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236
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238

239

240

241

242

243

12,151 = 12,300 . .ttt ittt ittt ettt

12,301 = 12,400 . ittt ittt it ittt it

12,451 = 12,0600, .ttt ittt ittt ittt it i e e

12,601 = 12,700 . ittt i it ettt ettt i i e

12,751 = 12,000, 0ttt ittt ittt ittt it i e

12,901 = 13,000 . .ttt ittt ittt ittt ii e e

13,051 = 13,200 . ittt ittt it ettt eeeennns

13,201 = I3, 3800 . ittt ittt ittt ittt it i e

13,351 = 13,000 . .ttt it ittt iiiiiiee et

13,501 = I13,0600 . ittt ittt ittt ii e et

13,651 = 13,800, ..ttt ittt ettt

13,801 = I3, 000 . ittt ittt ittt ittt iiii et

13,951 = 14,100, ..ttt ittt ettt eeennns

14,101 = 14,200 . ittt iitii ittt ittt ittt eennns

14,251 = 14,400 . ..ttt ittt it ittt ttninneeeieeeennnns

14,401 = 14,000 . ittt ittt ittt ittt eeennnns

14,551 = 14,700 . ittt ittt ittt ittt eennnns

14,701 = 14,800 . .ttt ittt ettt eennns

14,851 = 15,000, .ttt ittt ittt eeennnns

15,001 = I5, 100 . ittt ittt ettt eeennnns

15,151 = 15,300 . ittt ittt ittt ittt

15,301 = 15,400 . ittt ittt ittt i i e

15,451 = 15,600, ittt ittt ittt i i e e

15,601 = I15, 700 . ittt ittt ettt ettt i e e

15,751 15,000 . ittt i e e e e e e
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260

261

262

263

264

265

266

267

268

15,901 = 16,000, .ttt ittt ittt it i e

16,051 = 16,200 . ..ttt ittt ettt eennnns

16,201 = 16,300 . ittt it ittt i it e e

16,351 = 16,500, ..ttt it ittt it i e e

16,501 = 16,0600 . .ttt ittt ittt i e

16,651 = 16,800, ..ttt ittt iiiiiiee e

16,801 = 16,000 . ittt ittt ittt ittt i e e

16,951 = I17,100. ittt ittt ittt ettt eeeennns

17,101 = I17, 200 . ¢ttt ittt i ittt ittt iiiee et

17,251 = 17,800, ittt ittt ittt ittt

17,401 = I17,000 . ittt ittt it ittt it i e et

17,551 = d7,700 . ittt ittt ittt ettt

17,701 = I17,800 . ittt ittt ittt ettt iiii e ettt

17,851 = 18,000, ..ttt ittt ittt eennnns

18,001 = I8, 100 . ittt ettt nnnnneeeeeeeennnns

18,151 = 18,300 . ittt ittt ettt ennnns

18,301 = I18,400 . ittt ittt ettt ennns

18,451 = 18,600 . .ttt ittt ittt

18,601 = I8, 700 . ittt ittt ittt ittt ennns

18,751 = 18,000, .ttt ittt ittt

18,901 = I19,000 . ittt ittt ittt ettt

19,051 = 19,200, .ttt ittt ittt ttttninneeetieeeennns

19,201 = 10,300 . ¢ttt ittt ittt ittt i e

19,351 = 10,5000, ittt ittt ittt ettt

19,501 L T
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269
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276

277

278

279

280

281

282

283

284

285

286

287

288

289

290

291

292

293

19,651 = 19,800 . . c i ieeeteteeteeeeeeeeeeeeeeeeenenenenenns 792.00
19,801 = 19,0500 . i i ittt ittt et ettt eeeeeteeeeetenenenenns 798.00
19,051 and AbOVe . i it ittt i e e e e e e e e e e e e e et e e e 804.00

Assessed values shall be rounded to the next whole dollar
(Fifty Cents (50¢) rounded to the next highest dollar) for the
purposes of the above table.

One-half (1/2) of the exemption allowed in the above table
shall be from taxes levied for school district purposes and
one-half (1/2) shall be from taxes levied for county general fund
purposes.

(2) (a) Except as otherwise provided in this subsection,
qualified homeowners described in subsection (2) of Section
27-33-67 shall be allowed an exemption from all ad valorem taxes

on not in excess of * * * Tyenty Thousand Dollars ($20,000.00) of

the assessed value of the homestead property.

(b) From and after January 1, 2015, qualified
homeowners described in subsection (2) (a) of Section 27-33-67 and
unremarried surviving spouses of such homeowners shall be allowed
an exemption from all ad valorem taxes on the assessed value of
the homestead property.

(c) Except as otherwise provided in this paragraph (c),
a qualified homeowner claiming an exemption under paragraph (a) of
this subsection shall be allowed an additional exemption from all
ad valorem taxes on an amount equal to the difference between (i)

the assessed value of the homestead property on January 1, 2018,
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295

296

297

298

299

300

301

302

303

304

305

306

307

308

309

310

311

312

313

314

315

316

317

318

or January 1 of the first year for which the qualified homeowner
claims an exemption for the homestead property under paragraph (a)
of this subsection, and (ii) any increase in the assessed value of
the homestead property resulting from a subsequent update in
valuation of the homestead property that is completed during the
time the qualified homeowner owns the property. In addition, if a
subsequent update in valuation of the homestead property that is
completed during the time the qualified homeowner owns the
property results in the assessed value of the homestead property
being less than the assessed value of the property on January 1,
2018, or January 1 of the first year for which the qualified
homeowner claims an exemption for the homestead property under
paragraph (a) of this subsection, then the exemption authorized
under this paragraph (c) shall be on an amount equal to the
difference between (i) such lower assessed value and (ii) any
increase in the assessed value of the homestead property resulting
from a subsequent update in valuation of the homestead property
that is completed during the time the qualified homeowner owns the
property. However, except for renovations, expansions,
improvements or additions to promote energy efficiency, safety or
access to the homestead property, the exemption authorized in this
paragraph (c) shall not apply to any portion of increase in the
assessed value of the homestead property that is attributable to

renovations, expansions or improvements of or additions to the

property during such time. For the purposes of this paragraph
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320
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323

324

325

326

327

328

329

330

331

332

333

334

335

336

337

338

339

340

341

342

343

(c), an update in valuation of the homestead property occurs when
a county has completed an update in the valuation of Class I
property, as designated by Section 112, Mississippi Constitution
of 1890, in the county according to procedures prescribed by the
Department of Revenue and in effect on January 1, 2018, and for
which the Department of Revenue has certified that such new
valuations have been implemented for the purposes of ad valorem
taxation.

(d) From and after January 1, 2023, a qualified
homeowner who is the unremarried surviving spouse of a member of
the United States Armed Forces who was killed or died on active
duty, or of a member of a reserve component of the United States
Armed Forces or of the National Guard who was killed or died on
active duty for training, shall be allowed an exemption from all
ad valorem taxes on the assessed value of the homestead property.

(e) From and after January 1, 2025, a qualified
homeowner who is an American veteran who has been honorably
discharged from military service and has reached ninety (90) years
of age on or before January 1 of the year for which the exemption
is claimed, shall be allowed an exemption from all ad valorem
taxes on the assessed value of the homestead property.

(3) Except as otherwise provided in this subsection, this
section shall apply to exemptions claimed in the 2001 calendar
year for which reimbursement is made in the 2002 calendar year and

to exemptions claimed for which reimbursement is made in
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344

345

346

347

348

349

350

351

352

353

354

355

356

357

358

subsequent years. The exemption provided for in subsection (2) (b)
of this section shall apply to exemptions claimed in the 2015
calendar year for which reimbursement is made in the 2016 calendar
year and to exemptions claimed for which reimbursement is made in
subsequent years. The exemption provided for in subsection (2) (c)
of this section shall apply to exemptions claimed in the 2018
calendar year for which reimbursement is made in the 2019 calendar
year and to exemptions claimed for which reimbursement is made in
subsequent years. The exemption provided for in subsection (2) (e)
of this section shall apply to exemptions claimed in the 2025
calendar year for which reimbursement is made in the 2026 calendar
year and to exemptions claimed for which reimbursement is made in
subsequent years.
SECTION 3. This act shall take effect and be in force from

and after January 1, 2026.
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