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House Amendments to Senate Bill No. 2493
TO THE SECRETARY OF THE SENATE:

THIS IS TO INFORM YOU THAT THE HOUSE HAS ADOPTED THE AMENDMENTS SET OUT
BELOW:

AMENDMENT NO. 1

Amend by striking all after the enacting clause and inserting

in lieu thereof the following:

SECTION 1. Section 1, Chapter 480, Laws of 2021, as amended
by Section 32, Chapter 549, Laws of 2023, is amended as follows:

Section 1. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) (i) A special fund, to be designated as the "2021

IHL Capital Improvements Fund," 1is created within the State
Treasury. The fund shall be maintained by the State Treasurer as
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a separate and special fund, separate and apart from the General
Fund of the state. Unexpended amounts remaining in the fund at
the end of a fiscal year shall not lapse into the State General
Fund, and any interest earned or investment earnings on amounts in
the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, with the approval of the Board of Trustees of
State Institutions of Higher Learning on those projects related to
the universities under its management and control to pay the costs
of capital improvements, renovation and/or repair of existing
facilities, furnishings and/or equipping facilities for public

facilities as hereinafter described:

AMOUNT
NAME PROJECT ALLOCATED
Alcorn State UniversSity..u.e oottt ittt iiieeennn S 5,675,000.00
Phase I of repair and

renovation of and

upgrades and improvements

to campus dormitories....... S 5,675,000.00
Delta State University.....iiiiiii i ieeennnn $ 10,800,000.00

Renovation and expansion
of and upgrades,
improvements and additions
to the Robert E. Smith
School of Nursing
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144

Building and related

facilities... v i i i iienn.

Repair,

renovation

and upgrading of

campus buildings

and facilities.........ov....

Jackson State University

Phase III of repair,

renovation and

upgrading of campus

buildings, facilities,

and infrastructure..........

Preplanning for

construction, furnishing

and equipping of a new

dining facility and

related facilities..........

Mississippi State University

Phase I of construction,

furnishing and equipping

of a new building and

related facilities to

house the College of

Architecture, Art

and Design.....eeeeeeeeeeenns

7,800,000.00

3,000,000.00

6,000,000.00

500,000.00

15,000,000.00

Mississippi State University/Division of
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161

162

163

164

165

166

167

168

169

170

Agriculture, Forestry and Veterinary

S Yo B A B 1 ¥ S * * % 1 600,000.00

Repair and renovation of
and upgrades and
improvements to Dorman Hall

and related facilities...... S * % *x 1 600,000.00

Mississippi University for Women.................. S 2,750,000.00
Repair, renovation,
and upgrading of
campus buildings
and facilities.............. $ 2,750,000.00
Mississippi Valley State University............... S 500,000.00
Preplanning for repair,
renovation, furnishing
and equipping of the
Charles Lackey
Recreation Center........... S 500,000.00
University o0f MissSissSippi..ee oo et eeeeneennnns $ 12,000,000.00
Construction, furnishing
and equipping of a new
mechanical and power
plant building and related
facilities...... ... $ 12,000,000.00
University of Mississippi Medical Center.......... S 8,000,000.00
Repair, renovation,
and upgrading of
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189
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191

192

193

194

195

196

campus buildings

and facilitieS..v.eweeeeeenn. S 8,000,000.00

University of Southern Mississippi..........

Repair and renovation

of Hickman Hall and

...... $ 10,750,000.00

related facilities.......... $ 10,000,000.00

Preplanning and

construction, furnishing

and equipping of a new

science research facility...$

University of Southern Mississippi/Gulf

Coast CamMpPUSES .. v vt ittt i ittt ettt et eeeeeeens

Renovation and expansion

of and upgrades,

improvements and additions

to Hardy Hall to house the

Executive Education Center

and related facilities

on the Gulf Park

Repair,

renovation

life safety, and

ADA code upgrades,

furnishing and equipping

of campus buildings

and facilities
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at the Gulf Coast

Research Laboratory,

Halstead CampusS.......ceuu.. S 1,000,000.00
IHL Education and Research Center................. S 600,000.00

Planning, repair, renovation,

life safety and ADA code

upgrades of buildings,

facilities and infrastructure,

including the Paul B. Johnson

Tower, Edsel E. Thrash

Universities Center and

the Mississippi Public

Broadcasting Building....... $ 600,000.00
B 1 $ * * * 75 ,675,000.00
(b) (1) Amounts deposited into such special fund shall

be disbursed to pay the costs of projects described in paragraph
(a) of this subsection. 1If any monies in such special fund are
not used within four (4) years after the date the proceeds of the
bonds authorized under this section are deposited into the special
fund, then the institution of higher learning for which any unused
monies are allocated under paragraph (a) of this subsection shall
provide an accounting of such unused monies to the commission.
Promptly after the commission has certified, by resolution duly
adopted, that the projects described in paragraph (a) of this
subsection shall have been completed, abandoned, or cannot be
completed in a timely fashion, any amounts remaining in such
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223 special fund shall be applied to pay debt service on the bonds
224 issued under this section, in accordance with the proceedings
225 authorizing the issuance of such bonds and as directed by the
226 commission.

227 (ii) Monies in the special fund may be used to
228 reimburse reasonable actual and necessary costs incurred by the
229 Department of Finance and Administration, acting through the

230 Bureau of Building, Grounds and Real Property Management, in

231 administering or providing assistance directly related to a

232 project described in paragraph (a) of this subsection. An

233 accounting of actual costs incurred for which reimbursement is
234 sought shall be maintained for each project by the Department of
235 Finance and Administration, Bureau of Building, Grounds and Real
236 Property Management. Reimbursement of reasonable actual and

237 necessary costs for a project shall not exceed two percent (2%) of
238 the proceeds of bonds issued for such project. Monies authorized
239 for a particular project may not be used to reimburse

240 administrative costs for unrelated projects.

241 (c) The Department of Finance and Administration,

242 acting through the Bureau of Building, Grounds and Real Property
243 Management, is expressly authorized and empowered to receive and
244  expend any local or other source funds in connection with the
245 expenditure of funds provided for in this subsection. The

246 expenditure of monies deposited into the special fund shall be
247 under the direction of the Department of Finance and

248 Administration, and such funds shall be paid by the State
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Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.
(d) Any amounts allocated to an institution of higher
learning that are in excess of that needed to complete the
projects at such institution of higher learning that are described
in paragraph (a) of this subsection may be used for general
repairs and renovations at the institution of higher learning.

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this section, the Department of
Finance and Administration shall deliver a certified copy of its
resolution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may act as issuing
agent, prescribe the form of the bonds, determine the appropriate
method for sale of the bonds, advertise for and accept bids or
negotiate the sale of the bonds, issue and sell the bonds so
authorized to be sold, and do any and all other things necessary
and advisable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under this section shall

not exceed * * * Seventy-five Million Six Hundred Seventy-five
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Thousand Dollars ($75,675,000.00). ©No bonds shall be issued under

this section after July 1, 2025.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1f any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such

S. B. 2493
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bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds, pay all fees and costs incurred in such issuance
and sale, and do any and all other things necessary and advisable
in connection with the issuance and sale of such bonds. The

commission is authorized and empowered to pay the costs that are
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351

352

incident to the sale, issuance and delivery of the bonds
authorized under this section from the proceeds derived from the
sale of such bonds. The commission may sell such bonds on sealed
bids at public sale or may negotiate the sale of the bonds for
such price as it may determine to be for the best interest of the
State of Mississippi. All interest accruing on such bonds so
issued shall be payable semiannually or annually.

If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
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recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special funds created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Title 31, Chapter 13,
Mississippi Code of 1972, for the validation of county, municipal,

school district and other bonds. The notice to taxpayers required
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by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
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424
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Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 2. There is created in the State Treasury a special
fund designated as the "2024 IHL Capital Projects Fund." The fund
shall be maintained by the State Treasurer as a separate and
special fund, apart from the State General Fund. Unexpended
amounts remaining in the fund at the end of a fiscal year shall
not lapse into the State General Fund, and any interest earned or
investment earnings on amounts in the fund shall be deposited to
the credit of the special fund. Monies deposited into the fund
shall be disbursed, in the discretion of the Department of Finance
and Administration, with the approval of the Board of Trustees of
State Institutions of Higher Learning on those projects related to
the universities under its management and control, to pay the
costs of capital improvements, renovation and/or repair of
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existing facilities, furnishings and/or equipping facilities for

public facilities as hereinafter described:

AMOUNT
NAME PROJECT ALLOCATED
Mississippi State University/Division of
Agriculture, Forestry and Veterinary Medicine....$ 6,400,000.00
Repair and renovation of
and upgrades and
improvements to Dorman Hall
and related facilities....... S 6,400,000.00
University of Southern Mississippi/Gulf
PATK CamMPUS . ¢ v vttt e ettt eeennnneeeeeeeeeeennns S 4,300,000.00

Renovation and expansion

of and upgrades,

improvements and additions

to Hardy Hall to house the

Executive Education Center

and related facilities

on the Gulf Park

CaAmMPUS .+ et ettt eeeeeeeneeenas S 4,300,000.00

SECTION 3. Upon the effective date of this act, the State
Treasurer, in conjunction with the State Fiscal Officer, shall
transfer the sum of Ten Million Seven Hundred Thousand Dollars
($10,700,000.00) from the Capital Expense Fund to the 2024 IHL

Capital Projects Fund created in Section 2 of this act.
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479
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SECTION 4. Section 2, Chapter 480, Laws of 2021, is amended
as follows:

Section 2. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) (1) A special fund, to be designated as the "2021

Community and Junior Colleges Capital Improvements Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund of the state. Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned or investment
earnings on amounts in the fund shall be deposited to the credit
of the fund. Monies in the fund may not be used or expended for
any purpose except as authorized under this act.

(ii) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
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482
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488
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490

491

492

493

494

495

496

497

498

499

500

501

502

503

504

505
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Administration, to pay the costs of acquisition of real property,
construction of new facilities, equipping and furnishing
facilities, including furniture and technology equipment and
infrastructure, and addition to or renovation of existing
facilities for community and junior college campuses as
recommended by the Mississippi Community College Board. The

amount to be expended at each community and junior college is as

follows:
(@@ Y= 0¥ 11¥= 1 S 1,601,497.00
Copilah—Lincoln. vttt it ettt et eeeeeoneenannens 1,914,389.00
Fast Central. ...ttt ittt tteeeeenenns * % *x 71 030,000.00
East MiSS1SSiPPl . et tneini ettt ineinnennnnnnns * * *x 0.00
2 0 = 3,858,858.00
o 0 111 2,670,171.00
I o 2= 111 Y= * x % ] ,532.00
0 @0 1= S 2,354,904.00
Meridian. ...ttt ittt e i e 1,932,245.00
Mississippl Delta. .t e et e teeteeeeeeneenennns 1,801,892.00
Mississippl Gulf CoasSt.ciiie it eeeeeeenennns 3,410,539.00
Northeast MisSSiSSIpPPl...iiii ittt innneeennnn. * * *x 0.00
Northwest MisSsSiSSipPPl .t eeteeteeeeeeeeeeeeneenns 2,937,492.00
Pear ]l RIVET . i it ittt ittt it ettt ettt ettt 2,456,481.00
Southwest MisSSisSSipPPl....ieee it innnennnnn. * * *x 0.00

GRAND TOTAL. . . ittt ittt ettt ettt eeaeeeeeeennnns * ¥ *x $25,970,000.00

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of projects described in paragraph (a)
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524

525

526

527
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529

530

531

of this subsection. If any monies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds authorized under this section are deposited into the special
fund, then the community college or junior college for which any
such monies are allocated under paragraph (a) of this subsection
shall provide an accounting of such unused monies to the
commission. Promptly after the commission has certified, by
resolution duly adopted, that the projects described in paragraph
(a) of this section shall have been completed, abandoned, or
cannot be completed in a timely fashion, any amounts remaining in
such special fund shall be applied to pay debt service on the
bonds issued under this section, in accordance with the
proceedings authorizing the issuance of such bonds and as directed
by the commission.

(c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, 1s expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director

of the Department of Finance and Administration, or his designee.
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549

550

551

552

553

554

555

556

(3) (a) The commission, at one time, or from time to time,
may declare by resolution the necessity for issuance of general
obligation bonds of the State of Mississippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this section, the Department of
Finance and Administration shall deliver a certified copy of its
resolution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may act as issuing
agent, prescribe the form of the bonds, determine the appropriate
method for sale of the bonds, advertise for and accept bids or
negotiate the sale of the bonds, issue and sell the bonds so
authorized to be sold, and do any and all other things necessary
and advisable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under this section shall

not exceed * * * Twenty-five Million Nine Hundred Seventy Thousand

Dollars ($25,970,000.00). No bonds shall be issued under this

section after July 1, 2025.

(b) Any investment earnings on amounts deposited into
the special funds created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such

bonds.
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(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1f any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
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signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as issuing agent for the bonds
authorized under this section, prescribe the form of the bonds,
determine the appropriate method for sale of the bonds, advertise
for and accept bids or negotiate the sale of the bonds, issue and
sell the bonds, pay all fees and costs incurred in such issuance
and sale, and do any and all other things necessary and advisable
in connection with the issuance and sale of such bonds. The
commission is authorized and empowered to pay the costs that are
incident to the sale, issuance and delivery of the bonds
authorized under this section from the proceeds derived from the
sale of such bonds. The commission may sell such bonds on sealed
bids at public sale or may negotiate the sale of the bonds for
such price as it may determine to be for the best interest of the
State of Mississippi. All interest accruing on such bonds so
issued shall be payable semiannually or annually.
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If such bonds are sold by sealed bids at public sale, notice
of the sale shall be published at least one time, not less than
ten (10) days before the date of sale, and shall be so published
in one or more newspapers published or having a general
circulation in the City of Jackson, Mississippi, selected by the
commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
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Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Title 31, Chapter 13,
Mississippi Code of 1972, for the validation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
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performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the

designated place or places of payment of such bonds in ample time
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to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 5. There is created in the State Treasury a special
fund designated as the "2024 Community Colleges Capital Projects
Fund." The fund shall be maintained by the State Treasurer as a
separate and special fund, apart from the State General Fund.
Unexpended amounts remaining in the fund at the end of a fiscal
year shall not lapse into the State General Fund, and any interest
earned or investment earnings on amounts in the fund shall be
deposited to the credit of the special fund. Monies deposited
into the fund shall be disbursed, in the discretion of the
Department of Finance and Administration, to pay the costs of
acquisition of real property, construction of new facilities,
equipping and furnishing facilities, including furniture and
technology equipment and infrastructure, and addition to or
renovation of existing facilities for community and junior college
campuses as recommended by the Mississippi Community College
Board. The amount to be expended at each community and junior

college is as follows:

East Central. i ittt ittt ittt ittt eeeeeneeneens 758,372.00

East MiSSIiSSIiPPl et e teeteeeeeeeeeeeeneeeeonennns 2,070,016.00

it 2= 111 ¥ 2,434,814.00
S. B. 2493
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Northeast MissSiSSipPPIl.e e e e eee e eeeeeenneeennenns 2,052,257.00
Southwest MisSSiSSIPPIl e e e eeeeeeeeeeenneeennenns 1,714,541.00
GRAND TOT AL . . ittt ittt et ettt eeeeeeeeeeeeannneeeeeeeees $9,030,000.00

SECTION 6. Upon the effective date of this act, the State
Treasurer, in conjunction with the State Fiscal Officer, shall
transfer the sum of Nine Million Thirty Thousand Dollars
($9,030,000.00) from the Capital Expense Fund to the 2024
Community Colleges Capital Projects Fund created in Section 5 of
this act.

SECTION 7. Section 57-75-15, Mississippi Code of 1972, is
amended as follows:

[Through June 30, 2025, this section shall read as follows:]

57-75-15. (1) Upon notification to the authority by the
enterprise that the state has been finally selected as the site
for the project, the State Bond Commission shall have the power
and is hereby authorized and directed, upon receipt of a
declaration from the authority as hereinafter provided, to borrow
money and issue general obligation bonds of the state in one or
more series for the purposes herein set out. Upon such
notification, the authority may thereafter, from time to time,
declare the necessity for the issuance of general obligation bonds
as authorized by this section and forward such declaration to the
State Bond Commission, provided that before such notification, the
authority may enter into agreements with the United States
government, private companies and others that will commit the
authority to direct the State Bond Commission to issue bonds for
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eligible undertakings set out in subsection (4) of this section,
conditioned on the siting of the project in the state.

(2) Upon receipt of any such declaration from the authority,
the State Bond Commission shall verify that the state has been
selected as the site of the project and shall act as the issuing
agent for the series of bonds directed to be issued in such
declaration pursuant to authority granted in this section.

(3) (a) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (i) shall not exceed
an aggregate principal amount in the sum of Sixty-seven Million
Three Hundred Fifty Thousand Dollars ($67,350,000.00).

(b) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (ii) shall not exceed
Seventy-seven Million Dollars ($77,000,000.00). The authority,
with the express direction of the State Bond Commission, 1is
authorized to expend any remaining proceeds of bonds issued under
the authority of this act prior to January 1, 1998, for the
purpose of financing projects as then defined in Section
57-75-5(f) (1i1) or for any other projects as defined in Section
57-75-5(f) (1ii), as it may be amended from time to time. No bonds
shall be issued under this paragraph (b) until the State Bond
Commission by resolution adopts a finding that the issuance of
such bonds will improve, expand or otherwise enhance the military
installation, its support areas or military operations, or will
provide employment opportunities to replace those lost by closure
or reductions in operations at the military installation or will
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support critical studies or investigations authorized by Section
57-75-5(f) (ii) .

(c) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (iii) shall not
exceed Ten Million Dollars ($10,000,000.00). ©No bonds shall be
issued under this paragraph after December 31, 1996.

(d) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (iv) shall not exceed
Three Hundred Fifty-one Million Dollars ($351,000,000.00). An
additional amount of bonds in an amount not to exceed Twelve
Million Five Hundred Thousand Dollars ($12,500,000.00) may be
issued under the authority of this section for the purpose of
defraying costs associated with the construction of surface water
transmission lines for a project defined in Section 57-75-5(f) (iv)
or for any facility related to the project. ©No bonds shall be
issued under this paragraph after June 30, 2005.

(e) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (v) and for facilities
related to such projects shall not exceed Thirty-eight Million
Five Hundred Thousand Dollars ($38,500,000.00). No bonds shall be
issued under this paragraph after April 1, 2005.

(f) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (vii) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued

under this paragraph after June 30, 2006.
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(g) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (viii) shall not exceed
Four Million Five Hundred Thousand Dollars ($4,500,000.00). No
bonds shall be issued under this paragraph after June 30, 2008.

(h) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (ix) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2007.

(i) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (x) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after April 1, 2005.

(j) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xii) shall not exceed
Thirty-three Million Dollars ($33,000,000.00). The amount of
bonds that may be issued under this paragraph for projects defined
in Section 57-75-5(f) (xii) may be reduced by the amount of any
federal or local funds made available for such projects. No bonds
shall be issued under this paragraph until local governments in or
near the county in which the project is located have irrevocably
committed funds to the project in an amount of not less than Two
Million Five Hundred Thousand Dollars ($2,500,000.00) in the
aggregate; however, this irrevocable commitment requirement may be
waived by the authority upon a finding that due to the unforeseen

circumstances created by Hurricane Katrina, the local governments
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are unable to comply with such commitment. No bonds shall be
issued under this paragraph after June 30, 2008.

(k) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xiii) shall not exceed
Three Million Dollars ($3,000,000.00). ©No bonds shall be issued
under this paragraph after June 30, 2009.

(1) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xiv) shall not exceed
Twenty-four Million Dollars ($24,000,000.00). No bonds shall be
issued under this paragraph until local governments in the county
in which the project is located have irrevocably committed funds
to the project in an amount of not less than Two Million Dollars
($2,000,000.00). No bonds shall be issued under this paragraph
after June 30, 2009.

(m) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xv) shall not exceed
Five Hundred Thousand Dollars ($500,000.00). No bonds shall be
issued under this paragraph after June 30, 2009.

(n) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xvi) shall not exceed
Ten Million Dollars ($10,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2011.

(o) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xvii) shall not exceed
Three Million Five Hundred Thousand Dollars ($3,500,000.00). No
bonds shall be issued under this paragraph after June 30, 2010.
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(p) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xviii) shall not exceed
Ninety-six Million Dollars ($96,000,000.00). No bonds shall be
issued under this paragraph after June 30, 2011.

(d) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xix) shall not exceed
Fifteen Million Dollars ($15,000,000.00). No bonds shall be
issued under this paragraph after June 30, 2012.

(r) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xx) shall not exceed
Twenty-three Million Dollars ($23,000,000.00). No bonds shall be
issued under this paragraph after April 25, 2013.

(s) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxi) shall not exceed
Two Hundred Ninety-three Million Nine Hundred Thousand Dollars
($293,900,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(t) Bonds issued under the authority of this section
for Tier One suppliers shall not exceed Thirty Million Dollars
($30,000,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(u) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxii) shall not exceed
Forty-eight Million Four Hundred Thousand Dollars
($48,400,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.
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(v) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxiii) shall not exceed
Eighty-eight Million Two Hundred Fifty Thousand Dollars
($88,250,000.00). No bonds shall be issued under this paragraph
after July 1, 2009.

(w) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxiv) shall not exceed
Thirteen Million Dollars ($13,000,000.00). No bonds shall be
issued under this paragraph after July 1, 2020.

(x) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxv) shall not exceed
Twenty-five Million Dollars ($25,000,000.00). No bonds shall be
issued under this paragraph after July 1, 2017.

(y) [Deleted]

(z) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxvii) shall not exceed
Fifty Million Dollars ($50,000,000.00). ©No bonds shall be issued
under this paragraph after April 25, 2013.

(aa) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxviii) shall not

exceed * * * Seventy Million Dollars ($70,000,000.00). No bonds

shall be issued under this paragraph after July 1, 2026.

(bb) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxix) shall not exceed
Two Hundred Sixty-three Million Dollars ($263,000,000.00). No
bonds shall be issued under this paragraph after July 1, 2034.
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(cc) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxx) shall not

exceed * * * Six Million Dollars ($6,000,000.00). No bonds shall

be issued under this paragraph after July 1, 2025.

(dd) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxxi) shall not exceed
Two Hundred Forty-six Million Seven Hundred Ninety-eight Thousand
Five Hundred Fifty Dollars ($246,798,550.00); however, the total
amount of bonds that may be issued under the authority of this
section for projects defined in Section 57-75-5(f) (xxxi) shall be
reduced by the amount of any other funds authorized by the
Legislature during the 2022 First Extraordinary Session
specifically for such projects. No bonds shall be issued under
this paragraph after July 1, 2040.

(ee) Bonds issued under the authority of this section
for a project defined in Section 57-75-5(f) (xxxii) shall not
exceed Four Hundred Eighty-two Million Dollars ($482,000,000.00);
however, the total amount of bonds that may be issued under the
authority of this section for a project defined in Section
57-75-5(f) (xxxii) shall be reduced by the amount of any other
funds authorized by the Legislature specifically for such project.
No bonds shall be issued under this paragraph after July 1, 2040.

(ff) Bonds issued under the authority of this section
for a project defined in Section 57-75-5(f) (xxxiii) shall not
exceed Two Hundred Sixty Million Dollars ($260,000,000.00);

however, the total amount of bonds that may be issued under the
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authority of this section for a project defined in Section
57-75-5(f) (xxxiii) shall be reduced by the amount of any other
funds authorized by the Legislature specifically for such project.
No bonds shall be issued under this paragraph after July 1, 2040.
(4) (a) The proceeds from the sale of the bonds issued
under this section may be applied for the following purposes:

(i) Defraying all or any designated portion of the
costs incurred with respect to acquisition, planning, design,
construction, installation, rehabilitation, improvement,
relocation and with respect to state-owned property, operation and
maintenance of the project and any facility related to the project
located within the project area, including costs of design and
engineering, all costs incurred to provide land, easements and
rights-of-way, relocation costs with respect to the project and
with respect to any facility related to the project located within
the project area, and costs associated with mitigation of
environmental impacts and environmental impact studies;

(1i) Defraying the cost of providing for the
recruitment, screening, selection, training or retraining of
employees, candidates for employment or replacement employees of
the project and any related activity;

(1ii) Reimbursing the Mississippi Development
Authority for expenses it incurred in regard to projects defined
in Section 57-75-5(f) (iv) prior to November 6, 2000. The
Mississippi Development Authority shall submit an itemized list of
expenses it incurred in regard to such projects to the Chairmen of
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the Finance and Appropriations Committees of the Senate and the
Chairmen of the Ways and Means and Appropriations Committees of
the House of Representatives;

(iv) Providing grants to enterprises operating
projects defined in Section 57-75-5(f) (iv)1;

(v) Paying any warranty made by the authority
regarding site work for a project defined in Section
57-75-5(f) (iv) 1;

(vi) Defraying the cost of marketing and promotion
of a project as defined in Section 57-75-5(f) (iv)1l, Section
57-75-5(f) (xxi) or Section 57-75-5(f) (xxii). The authority shall
submit an itemized list of costs incurred for marketing and
promotion of such project to the Chairmen of the Finance and
Appropriations Committees of the Senate and the Chairmen of the

Ways and Means and Appropriations Committees of the House of

Representatives;

(vii) Providing for the payment of interest on the
bonds;

(viii) Providing debt service reserves;

(ix) Paying underwriters' discount, original issue

discount, accountants' fees, engineers' fees, attorneys' fees,
rating agency fees and other fees and expenses in connection with
the issuance of the bonds;

(x) For purposes authorized in paragraphs (b) and

(c) of this subsection (4);
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(xi) Providing grants to enterprises operating
projects defined in Section 57-75-5(f) (v), or, in connection with
a facility related to such a project, for any purposes deemed by
the authority in its sole discretion to be necessary and
appropriate;

(xii) Providing grant funds or loans to a public
agency or an enterprise owning, leasing or operating a project
defined in Section 57-75-5(f) (ii);

(xiii) Providing grant funds or loans to an
enterprise owning, leasing or operating a project defined in
Section 57-75-5(f) (xiv);

(xiv) Providing grants, loans and payments to or
for the benefit of an enterprise owning or operating a project
defined in Section 57-75-5(f) (xviii);

(xv) Purchasing equipment for a project defined in
Section 57-75-5(f) (viii) subject to such terms and conditions as
the authority considers necessary and appropriate;

(xvi) Providing grant funds to an enterprise
developing or owning a project defined in Section 57-75-5(f) (xx);

(xvii) Providing grants and loans for projects as
authorized in Section 57-75-11(kk), (11), (mm), (uu), (vv) or, in
connection with a facility related to such a project, for any
purposes deemed by the authority in its sole discretion to be

necessary and appropriate;
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(xviii) Providing grants for projects as
authorized in Section 57-75-11 (pp) for any purposes deemed by the
authority in its sole discretion to be necessary and appropriate;

(xix) Providing grants and loans for projects as
authorized in Section 57-75-11(qq) ;

(xx) Providing grants for projects as authorized
in Section 57-75-11(rr);

(xx1) Providing grants, loans and payments as
authorized in Section 57-75-11(ss);

(xxii) Providing grants and loans as authorized in
Section 57-75-11(tt);

(xxiii) Providing grants as authorized in Section
57-75-11 (ww) for any purposes deemed by the authority in its sole
discretion to be necessary and appropriate; and

(xxiv) Providing loans, grants and other funds as
authorized in Section 57-75-11(xx), (yy), (zz) and (aaa) for any
purposes deemed by the authority in its sole discretion to be
necessary and appropriate.

Such bonds shall be issued, from time to time, and in such
principal amounts as shall be designated by the authority, not to
exceed in aggregate principal amounts the amount authorized in
subsection (3) of this section. Proceeds from the sale of the
bonds issued under this section may be invested, subject to
federal limitations, pending their use, in such securities as may
be specified in the resolution authorizing the issuance of the
bonds or the trust indenture securing them, and the earning on
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such investment applied as provided in such resolution or trust
indenture.

(b) (i) The proceeds of bonds issued after June 21,
2002, under this section for projects described in Section
57-75-5(f) (iv) may be used to reimburse reasonable actual and
necessary costs incurred by the Mississippi Development Authority
in providing assistance related to a project for which funding is
provided from the use of proceeds of such bonds. The Mississippi
Development Authority shall maintain an accounting of actual costs
incurred for each project for which reimbursements are sought.
Reimbursements under this paragraph (b) (i) shall not exceed Three
Hundred Thousand Dollars ($300,000.00) in the aggregate.
Reimbursements under this paragraph (b) (i) shall satisfy any
applicable federal tax law requirements.

(11) The proceeds of bonds issued after June 21,

2002, under this section for projects described in Section
57-75-5(f) (iv) may be used to reimburse reasonable actual and
necessary costs incurred by the Department of Audit in providing
services related to a project for which funding is provided from
the use of proceeds of such bonds. The Department of Audit shall
maintain an accounting of actual costs incurred for each project
for which reimbursements are sought. The Department of Audit may
escalate its budget and expend such funds in accordance with rules
and regulations of the Department of Finance and Administration in
a manner consistent with the escalation of federal funds.
Reimbursements under this paragraph (b) (ii) shall not exceed One
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Hundred Thousand Dollars ($100,000.00) in the aggregate.
Reimbursements under this paragraph (b) (ii) shall satisfy any
applicable federal tax law requirements.

(c) (i) Except as otherwise provided in this
subsection, the proceeds of bonds issued under this section for a
project described in Section 57-75-5(f) may be used to reimburse
reasonable actual and necessary costs incurred by the Mississippi
Development Authority in providing assistance related to the
project for which funding is provided for the use of proceeds of
such bonds. The Mississippi Development Authority shall maintain
an accounting of actual costs incurred for each project for which
reimbursements are sought. Reimbursements under this paragraph
shall not exceed Twenty-five Thousand Dollars ($25,000.00) for
each project.

(ii) Except as otherwise provided in this

subsection, the proceeds of bonds issued under this section for a
project described in Section 57-75-5(f) may be used to reimburse
reasonable actual and necessary costs incurred by the Department
of Audit in providing services related to the project for which
funding is provided from the use of proceeds of such bonds. The
Department of Audit shall maintain an accounting of actual costs
incurred for each project for which reimbursements are sought.
The Department of Audit may escalate its budget and expend such
funds in accordance with rules and regulations of the Department
of Finance and Administration in a manner consistent with the
escalation of federal funds. Reimbursements under this paragraph
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shall not exceed Twenty-five Thousand Dollars ($25,000.00) for
each project. Reimbursements under this paragraph shall satisfy
any applicable federal tax law requirements.

(5) The principal of and the interest on the bonds shall be
payable in the manner hereinafter set forth. The bonds shall bear
date or dates; be in such denomination or denominations; bear
interest at such rate or rates; be payable at such place or places
within or without the state; mature absolutely at such time or
times; be redeemable before maturity at such time or times and
upon such terms, with or without premium; bear such registration
privileges; and be substantially in such form; all as shall be
determined by resolution of the State Bond Commission except that
such bonds shall mature or otherwise be retired in annual
installments beginning not more than five (5) years from the date
thereof and extending not more than twenty-five (25) years from
the date thereof. The bonds shall be signed by the Chairman of
the State Bond Commission, or by his facsimile signature, and the
official seal of the State Bond Commission shall be imprinted on
or affixed thereto, attested by the manual or facsimile signature
of the Secretary of the State Bond Commission. Whenever any such
bonds have been signed by the officials herein designated to sign
the bonds, who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
shall nevertheless be valid and sufficient for all purposes and

S. B. 2493
PAGE 40



1097

1098

1099

1100

1101

1102

1103

1104

1105

1106

1107

1108

1109

1110

1111

1112

1113

1114

1115

1116

1117

1118

1119

1120

1121

1122

have the same effect as if the person so officially signing such
bonds had remained in office until the delivery of the same to the
purchaser, or had been in office on the date such bonds may bear.

(6) All bonds issued under the provisions of this section
shall be and are hereby declared to have all the qualities and
incidents of negotiable instruments under the provisions of the
Uniform Commercial Code and in exercising the powers granted by
this chapter, the State Bond Commission shall not be required to
and need not comply with the provisions of the Uniform Commercial
Code.

(7) The State Bond Commission shall act as issuing agent for
the bonds, prescribe the form of the bonds, determine the
appropriate method for sale of the bonds, advertise for and accept
bids or negotiate the sale of the bonds, issue and sell the bonds,
pay all fees and costs incurred in such issuance and sale, and do
any and all other things necessary and advisable in connection
with the issuance and sale of the bonds. The State Bond
Commission may sell such bonds on sealed bids at public sale or
may negotiate the sale of the bonds for such price as it may
determine to be for the best interest of the State of Mississippi.
The bonds shall bear interest at such rate or rates not exceeding
the limits set forth in Section 75-17-101 as shall be fixed by the
State Bond Commission. All interest accruing on such bonds so
issued shall be payable semiannually or annually.

If the bonds are to be sold on sealed bids at public sale,
notice of the sale of any bonds shall be published at least one
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time, the first of which shall be made not less than ten (10) days
prior to the date of sale, and shall be so published in one or
more newspapers having a general circulation in the City of
Jackson, Mississippi, selected by the State Bond Commission.

The State Bond Commission, when issuing any bonds under the
authority of this section, may provide that the bonds, at the
option of the state, may be called in for payment and redemption
at the call price named therein and accrued interest on such date
or dates named therein.

(8) State bonds issued under the provisions of this section
shall be the general obligations of the state and backed by the
full faith and credit of the state. The Legislature shall
appropriate annually an amount sufficient to pay the principal of
and the interest on such bonds as they become due. All bonds
shall contain recitals on their faces substantially covering the
foregoing provisions of this section.

(9) The State Treasurer is authorized to certify to the
Department of Finance and Administration the necessity for
warrants, and the Department of Finance and Administration is
authorized and directed to issue such warrants payable out of any
funds appropriated by the Legislature under this section for such
purpose, in such amounts as may be necessary to pay when due the
principal of and interest on all bonds issued under the provisions
of this section. The State Treasurer shall forward the necessary

amount to the designated place or places of payment of such bonds
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in ample time to discharge such bonds, or the interest thereon, on
the due dates thereof.

(10) The bonds may be issued without any other proceedings
or the happening of any other conditions or things other than
those proceedings, conditions and things which are specified or
required by this chapter. Any resolution providing for the
issuance of general obligation bonds under the provisions of this
section shall become effective immediately upon its adoption by
the State Bond Commission, and any such resolution may be adopted
at any regular or special meeting of the State Bond Commission by
a majority of its members.

(11) In anticipation of the issuance of bonds hereunder, the
State Bond Commission is authorized to negotiate and enter into
any purchase, loan, credit or other agreement with any bank, trust
company or other lending institution or to issue and sell interim
notes for the purpose of making any payments authorized under this
section. All borrowings made under this provision shall be
evidenced by notes of the state which shall be issued from time to
time, for such amounts not exceeding the amount of bonds
authorized herein, in such form and in such denomination and
subject to such terms and conditions of sale and issuance,
prepayment or redemption and maturity, rate or rates of interest
not to exceed the maximum rate authorized herein for bonds, and
time of payment of interest as the State Bond Commission shall
agree to in such agreement. Such notes shall constitute general
obligations of the state and shall be backed by the full faith and
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credit of the state. Such notes may also be issued for the
purpose of refunding previously issued notes. No note shall
mature more than three (3) years following the date of its
issuance. The State Bond Commission is authorized to provide for
the compensation of any purchaser of the notes by payment of a
fixed fee or commission and for all other costs and expenses of
issuance and service, including paying agent costs. Such costs
and expenses may be paid from the proceeds of the notes.

(12) The bonds and interim notes authorized under the
authority of this section may be validated in the Chancery Court
of the First Judicial District of Hinds County, Mississippi, in
the manner and with the force and effect provided now or hereafter
by Chapter 13, Title 31, Mississippi Code of 1972, for the
validation of county, municipal, school district and other bonds.
The necessary papers for such validation proceedings shall be
transmitted to the State Bond Attorney, and the required notice
shall be published in a newspaper published in the City of
Jackson, Mississippi.

(13) Any bonds or interim notes issued under the provisions
of this chapter, a transaction relating to the sale or securing of
such bonds or interim notes, their transfer and the income
therefrom shall at all times be free from taxation by the state or
any local unit or political subdivision or other instrumentality
of the state, excepting inheritance and gift taxes.

(14) All bonds issued under this chapter shall be legal
investments for trustees, other fiduciaries, savings banks, trust
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companies and insurance companies organized under the laws of the
State of Mississippi; and such bonds shall be legal securities
which may be deposited with and shall be received by all public
officers and bodies of the state and all municipalities and other
political subdivisions thereof for the purpose of securing the
deposit of public funds.

(15) The Attorney General of the State of Mississippi shall
represent the State Bond Commission in issuing, selling and
validating bonds herein provided for, and the Bond Commission is
hereby authorized and empowered to expend from the proceeds
derived from the sale of the bonds authorized hereunder all
necessary administrative, legal and other expenses incidental and
related to the issuance of bonds authorized under this chapter.

(16) There is hereby created a special fund in the State
Treasury to be known as the Mississippi Major Economic Impact
Authority Fund wherein shall be deposited the proceeds of the
bonds issued under this chapter and all monies received by the
authority to carry out the purposes of this chapter. Expenditures
authorized herein shall be paid by the State Treasurer upon
warrants drawn from the fund, and the Department of Finance and
Administration shall issue warrants upon requisitions signed by
the director of the authority.

(17) (a) There is hereby created the Mississippi Economic
Impact Authority Sinking Fund from which the principal of and
interest on such bonds shall be paid by appropriation. All monies
paid into the sinking fund not appropriated to pay accruing bonds
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and interest shall be invested by the State Treasurer in such
securities as are provided by law for the investment of the
sinking funds of the state.

(b) In the event that all or any part of the bonds and
notes are purchased, they shall be cancelled and returned to the
loan and transfer agent as cancelled and paid bonds and notes and
thereafter all payments of interest thereon shall cease and the
cancelled bonds, notes and coupons, together with any other
cancelled bonds, notes and coupons, shall be destroyed as promptly
as possible after cancellation but not later than two (2) years
after cancellation. A certificate evidencing the destruction of
the cancelled bonds, notes and coupons shall be provided by the
loan and transfer agent to the seller.

(c) The State Treasurer shall determine and report to
the Department of Finance and Administration and Legislative
Budget Office by September 1 of each year the amount of money
necessary for the payment of the principal of and interest on
outstanding obligations for the following fiscal year and the
times and amounts of the payments. It shall be the duty of the
Governor to include in every executive budget submitted to the
Legislature full information relating to the issuance of bonds and
notes under the provisions of this chapter and the status of the
sinking fund for the payment of the principal of and interest on
the bonds and notes.

(d) Any monies repaid to the state from loans
authorized in Section 57-75-11(hh) shall be deposited into the
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Mississippi Major Economic Impact Authority Sinking Fund unless
the State Bond Commission, at the request of the authority, shall
determine that such loan repayments are needed to provide
additional loans as authorized under Section 57-75-11(hh). For
purposes of providing additional loans, there is hereby created
the Mississippi Major Economic Impact Authority Revolving Loan
Fund and loan repayments shall be deposited into the fund. The
fund shall be maintained for such period as determined by the
State Bond Commission for the sole purpose of making additional
loans as authorized by Section 57-75-11 (hh). Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund and any interest earned on amounts in
such fund shall be deposited to the credit of the fund.

(e) Any monies repaid to the state from loans
authorized in Section 57-75-11(ii) shall be deposited into the
Mississippi Major Economic Impact Authority Sinking Fund.

(f) Any monies repaid to the state from loans, grants
and other funds authorized in Section 57-75-11(33), (vv), (xx),
(zz) and (aaa) shall be deposited into the Mississippi Major
Economic Impact Authority Sinking Fund. However:

(i) Monies paid to the state from a county in
which a project as defined in Section 57-75-5(f) (xxxii) is located
and which is paid pursuant to any agreement under Section
57-75-37(6) (c) (1ii) shall, after being received from the county
and properly accounted for, be deposited into the State General
Fund; and
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1278 (i1) Monies paid to the state from a county and/or
1279 municipality in which a project as defined in Section

1280 57-75-5(f) (xxxiii) is located and which is paid pursuant to any
1281 agreement under Section 57-75-37(7) (c) (iii) shall, after being
1282 received from the county and/or municipality and properly

1283 accounted for, be deposited into the State General Fund.

1284 (18) (a) Upon receipt of a declaration by the authority
1285 that it has determined that the state is a potential site for a
1286 project, the State Bond Commission is authorized and directed to
1287 authorize the State Treasurer to borrow money from any special
1288 fund in the State Treasury not otherwise appropriated to be

1289 utilized by the authority for the purposes provided for in this
1290 subsection.

1291 (b) The proceeds of the money borrowed under this

1292 subsection may be utilized by the authority for the purpose of
1293 defraying all or a portion of the costs incurred by the authority
1294 with respect to acquisition options and planning, design and

1295 environmental impact studies with respect to a project defined in
1296 Section 57-75-5(f) (xi) or Section 57-75-5(f) (xxix). The authority
1297 may escalate its budget and expend the proceeds of the money

1298 Dborrowed under this subsection in accordance with rules and

1299 regulations of the Department of Finance and Administration in a
1300 manner consistent with the escalation of federal funds.

1301 (c) The authority shall request an appropriation or

1302 additional authority to issue general obligation bonds to repay
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the borrowed funds and establish a date for the repayment of the
funds so borrowed.

(d) Borrowings made under the provisions of this
subsection shall not exceed Five Hundred Thousand Dollars
($500,000.00) at any one time.

[From and after July 1, 2025, this section shall read as
follows:]

57-75-15. (1) Upon notification to the authority by the
enterprise that the state has been finally selected as the site
for the project, the State Bond Commission shall have the power
and is hereby authorized and directed, upon receipt of a
declaration from the authority as hereinafter provided, to borrow
money and issue general obligation bonds of the state in one or
more series for the purposes herein set out. Upon such
notification, the authority may thereafter, from time to time,
declare the necessity for the issuance of general obligation bonds
as authorized by this section and forward such declaration to the
State Bond Commission, provided that before such notification, the
authority may enter into agreements with the United States
government, private companies and others that will commit the
authority to direct the State Bond Commission to issue bonds for
eligible undertakings set out in subsection (4) of this section,
conditioned on the siting of the project in the state.

(2) Upon receipt of any such declaration from the authority,
the State Bond Commission shall verify that the state has been
selected as the site of the project and shall act as the issuing
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agent for the series of bonds directed to be issued in such
declaration pursuant to authority granted in this section.

(3) (a) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (i) shall not exceed
an aggregate principal amount in the sum of Sixty-seven Million
Three Hundred Fifty Thousand Dollars ($67,350,000.00).

(b) Bonds issued under the authority of this section
for projects as defined in Section 57-75-5(f) (ii) shall not exceed
Seventy-seven Million Dollars ($77,000,000.00). The authority,
with the express direction of the State Bond Commission, is
authorized to expend any remaining proceeds of bonds issued under
the authority of this act prior to January 1, 1998, for the
purpose of financing projects as then defined in Section
57-75-5(f) (1i1) or for any other projects as defined in Section
57-75-5(f) (1ii1), as it may be amended from time to time. No bonds
shall be issued under this paragraph (b) until the State Bond
Commission by resolution adopts a finding that the issuance of
such bonds will improve, expand or otherwise enhance the military
installation, its support areas or military operations, or will
provide employment opportunities to replace those lost by closure
or reductions in operations at the military installation or will
support critical studies or investigations authorized by Section
57-75-5(f) (ii) .

(c) Bonds issued under the authority of this section

for projects as defined in Section 57-75-5(f) (iii) shall not
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exceed Ten Million Dollars ($10,000,000.00). ©No bonds shall be
issued under this paragraph after December 31, 1996.

(d) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (iv) shall not exceed
Three Hundred Fifty-one Million Dollars ($351,000,000.00). An
additional amount of bonds in an amount not to exceed Twelve
Million Five Hundred Thousand Dollars ($12,500,000.00) may be
issued under the authority of this section for the purpose of
defraying costs associated with the construction of surface water
transmission lines for a project defined in Section 57-75-5(f) (iv)
or for any facility related to the project. No bonds shall be
issued under this paragraph after June 30, 2005.

(e) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (v) and for facilities
related to such projects shall not exceed Thirty-eight Million
Five Hundred Thousand Dollars ($38,500,000.00). ©No bonds shall be
issued under this paragraph after April 1, 2005.

(f) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (vii) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2006.

(g) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (viii) shall not exceed
Four Million Five Hundred Thousand Dollars ($4,500,000.00). No

bonds shall be issued under this paragraph after June 30, 2008.
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(h) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (ix) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2007.

(i) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (x) shall not exceed
Five Million Dollars ($5,000,000.00). No bonds shall be issued
under this paragraph after April 1, 2005.

(j) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xii) shall not exceed
Thirty-three Million Dollars ($33,000,000.00). The amount of
bonds that may be issued under this paragraph for projects defined
in Section 57-75-5(f) (xii) may be reduced by the amount of any
federal or local funds made available for such projects. No bonds
shall be issued under this paragraph until local governments in or
near the county in which the project is located have irrevocably
committed funds to the project in an amount of not less than Two
Million Five Hundred Thousand Dollars ($2,500,000.00) in the
aggregate; however, this irrevocable commitment requirement may be
waived by the authority upon a finding that due to the unforeseen
circumstances created by Hurricane Katrina, the local governments
are unable to comply with such commitment. No bonds shall be
issued under this paragraph after June 30, 2008.

(k) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f) (xiii) shall not exceed

S. B. 2493
PAGE 52



1404

1405

1406

1407

1408

1409

1410

1411

1412

1413

1414

1415

1416

1417

1418

1419

1420

1421

1422

1423

1424

1425

1426

1427

1428

1429

Three Million Dollars ($3,000,000.00). ©No bonds shall be issued
under this paragraph after June 30, 2009.

(1) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xiv) shall not exceed
Twenty-four Million Dollars ($24,000,000.00). No bonds shall be
issued under this paragraph until local governments in the county
in which the project is located have irrevocably committed funds
to the project in an amount of not less than Two Million Dollars
($2,000,000.00). No bonds shall be issued under this paragraph
after June 30, 2009.

(m) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xv) shall not exceed
Five Hundred Thousand Dollars ($500,000.00). ©No bonds shall be
issued under this paragraph after June 30, 2009.

(n) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xvi) shall not exceed
Ten Million Dollars ($10,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2011.

(o) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xvii) shall not exceed
Three Million Five Hundred Thousand Dollars ($3,500,000.00). No
bonds shall be issued under this paragraph after June 30, 2010.

(p) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xviii) shall not exceed
Ninety-six Million Dollars ($96,000,000.00). No bonds shall be
issued under this paragraph after June 30, 2016.
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(d) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xix) shall not exceed
Fifteen Million Dollars ($15,000,000.00). No bonds shall be
issued under this paragraph after June 30, 2012.

(r) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xx) shall not exceed
Twenty-three Million Dollars ($23,000,000.00). No bonds shall be
issued under this paragraph after April 25, 2013.

(s) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxi) shall not exceed
Two Hundred Ninety-three Million Nine Hundred Thousand Dollars
($293,900,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(t) Bonds issued under the authority of this section
for Tier One suppliers shall not exceed Thirty Million Dollars
($30,000,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(u) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxii) shall not exceed
Forty-eight Million Four Hundred Thousand Dollars
($48,400,000.00). No bonds shall be issued under this paragraph
after July 1, 2020.

(v) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxiii) shall not exceed

Eighty-eight Million Two Hundred Fifty Thousand Dollars
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($88,250,000.00) . No bonds shall be issued under this paragraph
after July 1, 2009.

(w) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxiv) shall not exceed
Thirteen Million Dollars ($13,000,000.00). ©No bonds shall be
issued under this paragraph after July 1, 2020.

(x) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxv) shall not exceed
Twenty-five Million Dollars ($25,000,000.00). No bonds shall be
issued under this paragraph after July 1, 2017.

(y) [Deleted]

(z) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxvii) shall not exceed
Fifty Million Dollars ($50,000,000.00). ©No bonds shall be issued
under this paragraph after April 25, 2013.

(aa) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxviii) shall not

exceed * * * Seventy Million Dollars ($70,000,000.00). No bonds

shall be issued under this paragraph after July 1, 2026.

(bb) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxix) shall not exceed
Two Hundred Sixty-three Million Dollars ($263,000,000.00). No
bonds shall be issued under this paragraph after July 1, 2034.

(cc) Bonds issued under the authority of this section

for projects defined in Section 57-75-5(f) (xxx) shall not exceed
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* * * Six Million Dollars ($6,000,000.00). No bonds shall be

issued under this paragraph after July 1, 2025.

(dd) Bonds issued under the authority of this section
for projects defined in Section 57-75-5(f) (xxxi) shall not exceed
Two Hundred Forty-six Million Seven Hundred Ninety-eight Thousand
Five Hundred Fifty Dollars ($246,798,550.00); however, the total
amount of bonds that may be issued under the authority of this
section for projects defined in Section 57-75-5(f) (xxxi) shall be
reduced by the amount of any other funds authorized by the
Legislature during the 2022 First Extraordinary Session
specifically for such projects. No bonds shall be issued under
this paragraph after July 1, 2040.

(ee) Bonds issued under the authority of this section
for a project defined in Section 57-75-5(f) (xxxii) shall not
exceed Four Hundred Eight-two Million Dollars ($482,000,000.00);
however, the total amount of bonds that may be issued under the
authority of this section for a project defined in Section
57-75-5(f) (xxxii) shall be reduced by the amount of any other
funds authorized by the Legislature specifically for such project.
No bonds shall be issued under this paragraph after July 1, 2040.

(ff) Bonds issued under the authority of this section
for a project defined in Section 57-75-5(f) (xxxiii) shall not
exceed Two Hundred Sixty Million Dollars ($260,000,000.00);
however, the total amount of bonds that may be issued under the
authority of this section for a project defined in Section
57-75-5(f) (xxxiii) shall be reduced by the amount of any other
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funds authorized by the Legislature specifically for such project.

No bonds shall be issued under this paragraph after July 1, 2040.
(4) (a) The proceeds from the sale of the bonds issued

under this section may be applied for the following purposes:

(i) Defraying all or any designated portion of the
costs incurred with respect to acquisition, planning, design,
construction, installation, rehabilitation, improvement,
relocation and with respect to state-owned property, operation and
maintenance of the project and any facility related to the project
located within the project area, including costs of design and
engineering, all costs incurred to provide land, easements and
rights-of-way, relocation costs with respect to the project and
with respect to any facility related to the project located within
the project area, and costs associated with mitigation of
environmental impacts and environmental impact studies;

(1i) Defraying the cost of providing for the
recruitment, screening, selection, training or retraining of
employees, candidates for employment or replacement employees of
the project and any related activity;

(iii) Reimbursing the Mississippi Development
Authority for expenses it incurred in regard to projects defined
in Section 57-75-5(f) (iv) prior to November 6, 2000. The
Mississippi Development Authority shall submit an itemized list of
expenses it incurred in regard to such projects to the Chairmen of

the Finance and Appropriations Committees of the Senate and the
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Chairmen of the Ways and Means and Appropriations Committees of
the House of Representatives;

(iv) Providing grants to enterprises operating
projects defined in Section 57-75-5(f) (iv)1;

(v) Paying any warranty made by the authority
regarding site work for a project defined in Section
57-75-5(f) (iv) 1;

(vi) Defraying the cost of marketing and promotion
of a project as defined in Section 57-75-5(f) (iv)1l, Section
57-75-5(f) (xxi) or Section 57-75-5(f) (xxii). The authority shall
submit an itemized list of costs incurred for marketing and
promotion of such project to the Chairmen of the Finance and
Appropriations Committees of the Senate and the Chairmen of the

Ways and Means and Appropriations Committees of the House of

Representatives;

(vii) Providing for the payment of interest on the
bonds;

(viii) Providing debt service reserves;

(ix) Paying underwriters' discount, original issue

discount, accountants' fees, engineers' fees, attorneys' fees,
rating agency fees and other fees and expenses in connection with
the issuance of the bonds;

(x) For purposes authorized in paragraphs (b) and
(c) of this subsection (4);

(xi) Providing grants to enterprises operating
projects defined in Section 57-75-5(f) (v), or, in connection with
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a facility related to such a project, for any purposes deemed by
the authority in its sole discretion to be necessary and
appropriate;

(xii) Providing grant funds or loans to a public
agency or an enterprise owning, leasing or operating a project
defined in Section 57-75-5(f) (ii);

(xiii) Providing grant funds or loans to an
enterprise owning, leasing or operating a project defined in
Section 57-75-5(f) (xiv);

(xiv) Providing grants, loans and payments to or
for the benefit of an enterprise owning or operating a project
defined in Section 57-75-5(f) (xviii);

(xv) Purchasing equipment for a project defined in
Section 57-75-5(f) (viii) subject to such terms and conditions as
the authority considers necessary and appropriate;

(xvi) Providing grant funds to an enterprise
developing or owning a project defined in Section 57-75-5(f) (xx);

(xvii) Providing grants and loans for projects as
authorized in Section 57-75-11(kk), (11), (mm), (uu), (vv) or, in
connection with a facility related to such a project, for any
purposes deemed by the authority in its sole discretion to be
necessary and appropriate;

(xviii) Providing grants for projects as
authorized in Section 57-75-11(pp) for any purposes deemed by the

authority in its sole discretion to be necessary and appropriate;

S. B. 2493
PAGE 59



1582

1583

1584

1585

1586

1587

1588

1589

1590

1591

1592

1593

1594

1595

1596

1597

1598

1599

1600

1601

1602

1603

1604

1605

1606

(xix) Providing grants and loans for projects as
authorized in Section 57-75-11(qq) ;

(xx) Providing grants for projects as authorized
in Section 57-75-11(rr);

(xx1i) Providing grants, loans and payments as
authorized in Section 57-75-11(ss);

(xxii) Providing loans as authorized in Section
57-75-11(tt);

(xxiii) Providing grants as authorized in Section
57-75-11 (ww) for any purposes deemed by the authority in its sole
discretion to be necessary and appropriate; and

(xx1iv) Providing loans, grants and other funds as
authorized in Section 57-75-11(xx), (yy), (zz) and (aaa) for any
purposes deemed by the authority in its sole discretion to be
necessary and appropriate.

Such bonds shall be issued, from time to time, and in such
principal amounts as shall be designated by the authority, not to
exceed in aggregate principal amounts the amount authorized in
subsection (3) of this section. Proceeds from the sale of the
bonds issued under this section may be invested, subject to
federal limitations, pending their use, in such securities as may
be specified in the resolution authorizing the issuance of the
bonds or the trust indenture securing them, and the earning on
such investment applied as provided in such resolution or trust

indenture.
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(b) (i) The proceeds of bonds issued after June 21,
2002, under this section for projects described in Section
57-75-5(f) (iv) may be used to reimburse reasonable actual and
necessary costs incurred by the Mississippi Development Authority
in providing assistance related to a project for which funding is
provided from the use of proceeds of such bonds. The Mississippi
Development Authority shall maintain an accounting of actual costs
incurred for each project for which reimbursements are sought.
Reimbursements under this paragraph (b) (i) shall not exceed Three
Hundred Thousand Dollars ($300,000.00) in the aggregate.
Reimbursements under this paragraph (b) (i) shall satisfy any
applicable federal tax law requirements.

(ii) The proceeds of bonds issued after June 21,

2002, under this section for projects described in Section
57-75-5(f) (iv) may be used to reimburse reasonable actual and
necessary costs incurred by the Department of Audit in providing
services related to a project for which funding is provided from
the use of proceeds of such bonds. The Department of Audit shall
maintain an accounting of actual costs incurred for each project
for which reimbursements are sought. The Department of Audit may
escalate its budget and expend such funds in accordance with rules
and regulations of the Department of Finance and Administration in
a manner consistent with the escalation of federal funds.
Reimbursements under this paragraph (b) (ii) shall not exceed One

Hundred Thousand Dollars ($100,000.00) in the aggregate.
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Reimbursements under this paragraph (b) (ii) shall satisfy any
applicable federal tax law requirements.

(c) (i) Except as otherwise provided in this
subsection, the proceeds of bonds issued under this section for a
project described in Section 57-75-5(f) may be used to reimburse
reasonable actual and necessary costs incurred by the Mississippi
Development Authority in providing assistance related to the
project for which funding is provided for the use of proceeds of
such bonds. The Mississippi Development Authority shall maintain
an accounting of actual costs incurred for each project for which
reimbursements are sought. Reimbursements under this paragraph
shall not exceed Twenty-five Thousand Dollars ($25,000.00) for
each project.

(i1) Except as otherwise provided in this
subsection, the proceeds of bonds issued under this section for a
project described in Section 57-75-5(f) may be used to reimburse
reasonable actual and necessary costs incurred by the Department
of Audit in providing services related to the project for which
funding is provided from the use of proceeds of such bonds. The
Department of Audit shall maintain an accounting of actual costs
incurred for each project for which reimbursements are sought.
The Department of Audit may escalate its budget and expend such
funds in accordance with rules and regulations of the Department
of Finance and Administration in a manner consistent with the
escalation of federal funds. Reimbursements under this paragraph
shall not exceed Twenty-five Thousand Dollars ($25,000.00) for
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each project. Reimbursements under this paragraph shall satisfy
any applicable federal tax law requirements.

(5) The principal of and the interest on the bonds shall be
payable in the manner hereinafter set forth. The bonds shall bear
date or dates; be in such denomination or denominations; bear
interest at such rate or rates; be payable at such place or places
within or without the state; mature absolutely at such time or
times; be redeemable before maturity at such time or times and
upon such terms, with or without premium; bear such registration
privileges; and be substantially in such form; all as shall be
determined by resolution of the State Bond Commission except that
such bonds shall mature or otherwise be retired in annual
installments beginning not more than five (5) years from the date
thereof and extending not more than twenty-five (25) years from
the date thereof. The bonds shall be signed by the Chairman of
the State Bond Commission, or by his facsimile signature, and the
official seal of the State Bond Commission shall be imprinted on
or affixed thereto, attested by the manual or facsimile signature
of the Secretary of the State Bond Commission. Whenever any such
bonds have been signed by the officials herein designated to sign
the bonds, who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
shall nevertheless be valid and sufficient for all purposes and
have the same effect as if the person so officially signing such
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bonds had remained in office until the delivery of the same to the
purchaser, or had been in office on the date such bonds may bear.

(6) All bonds issued under the provisions of this section
shall be and are hereby declared to have all the qualities and
incidents of negotiable instruments under the provisions of the
Uniform Commercial Code and in exercising the powers granted by
this chapter, the State Bond Commission shall not be required to
and need not comply with the provisions of the Uniform Commercial
Code.

(7) The State Bond Commission shall act as issuing agent for
the bonds, prescribe the form of the bonds, advertise for and
accept bids, issue and sell the bonds on sealed bids at public
sale, pay all fees and costs incurred in such issuance and sale,
and do any and all other things necessary and advisable in
connection with the issuance and sale of the bonds. The State
Bond Commission may sell such bonds on sealed bids at public sale
for such price as it may determine to be for the best interest of
the State of Mississippi, but no such sale shall be made at a
price less than par plus accrued interest to date of delivery of
the bonds to the purchaser. The bonds shall bear interest at such
rate or rates not exceeding the limits set forth in Section
75-17-101 as shall be fixed by the State Bond Commission. All
interest accruing on such bonds so issued shall be payable
semiannually or annually; provided that the first interest payment

may be for any period of not more than one (1) year.
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Notice of the sale of any bonds shall be published at least
one time, the first of which shall be made not less than ten (10)
days prior to the date of sale, and shall be so published in one
Oor more newspapers having a general circulation in the City of
Jackson, Mississippi, selected by the State Bond Commission.

The State Bond Commission, when issuing any bonds under the
authority of this section, may provide that the bonds, at the
option of the state, may be called in for payment and redemption
at the call price named therein and accrued interest on such date
or dates named therein.

(8) State bonds issued under the provisions of this section
shall be the general obligations of the state and backed by the
full faith and credit of the state. The Legislature shall
appropriate annually an amount sufficient to pay the principal of
and the interest on such bonds as they become due. All bonds
shall contain recitals on their faces substantially covering the
foregoing provisions of this section.

(9) The State Treasurer is authorized to certify to the
Department of Finance and Administration the necessity for
warrants, and the Department of Finance and Administration is
authorized and directed to issue such warrants payable out of any
funds appropriated by the Legislature under this section for such
purpose, in such amounts as may be necessary to pay when due the
principal of and interest on all bonds issued under the provisions
of this section. The State Treasurer shall forward the necessary
amount to the designated place or places of payment of such bonds
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in ample time to discharge such bonds, or the interest thereon, on
the due dates thereof.

(10) The bonds may be issued without any other proceedings
or the happening of any other conditions or things other than
those proceedings, conditions and things which are specified or
required by this chapter. Any resolution providing for the
issuance of general obligation bonds under the provisions of this
section shall become effective immediately upon its adoption by
the State Bond Commission, and any such resolution may be adopted
at any regular or special meeting of the State Bond Commission by
a majority of its members.

(11) In anticipation of the issuance of bonds hereunder, the
State Bond Commission is authorized to negotiate and enter into
any purchase, loan, credit or other agreement with any bank, trust
company or other lending institution or to issue and sell interim
notes for the purpose of making any payments authorized under this
section. All borrowings made under this provision shall be
evidenced by notes of the state which shall be issued from time to
time, for such amounts not exceeding the amount of bonds
authorized herein, in such form and in such denomination and
subject to such terms and conditions of sale and issuance,
prepayment or redemption and maturity, rate or rates of interest
not to exceed the maximum rate authorized herein for bonds, and
time of payment of interest as the State Bond Commission shall
agree to in such agreement. Such notes shall constitute general
obligations of the state and shall be backed by the full faith and
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credit of the state. Such notes may also be issued for the
purpose of refunding previously issued notes. No note shall
mature more than three (3) years following the date of its
issuance. The State Bond Commission is authorized to provide for
the compensation of any purchaser of the notes by payment of a
fixed fee or commission and for all other costs and expenses of
issuance and service, including paying agent costs. Such costs
and expenses may be paid from the proceeds of the notes.

(12) The bonds and interim notes authorized under the
authority of this section may be validated in the Chancery Court
of the First Judicial District of Hinds County, Mississippi, in
the manner and with the force and effect provided now or hereafter
by Chapter 13, Title 31, Mississippi Code of 1972, for the
validation of county, municipal, school district and other bonds.
The necessary papers for such validation proceedings shall be
transmitted to the State Bond Attorney, and the required notice
shall be published in a newspaper published in the City of
Jackson, Mississippi.

(13) Any bonds or interim notes issued under the provisions
of this chapter, a transaction relating to the sale or securing of
such bonds or interim notes, their transfer and the income
therefrom shall at all times be free from taxation by the state or
any local unit or political subdivision or other instrumentality
of the state, excepting inheritance and gift taxes.

(14) All bonds issued under this chapter shall be legal
investments for trustees, other fiduciaries, savings banks, trust
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companies and insurance companies organized under the laws of the
State of Mississippi; and such bonds shall be legal securities
which may be deposited with and shall be received by all public
officers and bodies of the state and all municipalities and other
political subdivisions thereof for the purpose of securing the
deposit of public funds.

(15) The Attorney General of the State of Mississippi shall
represent the State Bond Commission in issuing, selling and
validating bonds herein provided for, and the Bond Commission is
hereby authorized and empowered to expend from the proceeds
derived from the sale of the bonds authorized hereunder all
necessary administrative, legal and other expenses incidental and
related to the issuance of bonds authorized under this chapter.

(16) There is hereby created a special fund in the State
Treasury to be known as the Mississippi Major Economic Impact
Authority Fund wherein shall be deposited the proceeds of the
bonds issued under this chapter and all monies received by the
authority to carry out the purposes of this chapter. Expenditures
authorized herein shall be paid by the State Treasurer upon
warrants drawn from the fund, and the Department of Finance and
Administration shall issue warrants upon requisitions signed by
the director of the authority.

(17) (a) There is hereby created the Mississippi Economic
Impact Authority Sinking Fund from which the principal of and
interest on such bonds shall be paid by appropriation. All monies
paid into the sinking fund not appropriated to pay accruing bonds
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and interest shall be invested by the State Treasurer in such
securities as are provided by law for the investment of the
sinking funds of the state.

(b) In the event that all or any part of the bonds and
notes are purchased, they shall be cancelled and returned to the
loan and transfer agent as cancelled and paid bonds and notes and
thereafter all payments of interest thereon shall cease and the
cancelled bonds, notes and coupons, together with any other
cancelled bonds, notes and coupons, shall be destroyed as promptly
as possible after cancellation but not later than two (2) years
after cancellation. A certificate evidencing the destruction of
the cancelled bonds, notes and coupons shall be provided by the
loan and transfer agent to the seller.

(c) The State Treasurer shall determine and report to
the Department of Finance and Administration and Legislative
Budget Office by September 1 of each year the amount of money
necessary for the payment of the principal of and interest on
outstanding obligations for the following fiscal year and the
times and amounts of the payments. It shall be the duty of the
Governor to include in every executive budget submitted to the
Legislature full information relating to the issuance of bonds and
notes under the provisions of this chapter and the status of the
sinking fund for the payment of the principal of and interest on
the bonds and notes.

(d) Any monies repaid to the state from loans
authorized in Section 57-75-11(hh) shall be deposited into the
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Mississippi Major Economic Impact Authority Sinking Fund unless
the State Bond Commission, at the request of the authority, shall
determine that such loan repayments are needed to provide
additional loans as authorized under Section 57-75-11(hh). For
purposes of providing additional loans, there is hereby created
the Mississippi Major Economic Impact Authority Revolving Loan
Fund and loan repayments shall be deposited into the fund. The
fund shall be maintained for such period as determined by the
State Bond Commission for the sole purpose of making additional
loans as authorized by Section 57-75-11 (hh). Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund and any interest earned on amounts in
such fund shall be deposited to the credit of the fund.

(e) Any monies repaid to the state from loans
authorized in Section 57-75-11(ii) shall be deposited into the
Mississippi Major Economic Impact Authority Sinking Fund.

(f) Any monies repaid to the state from loans, grants
and other funds authorized in Section 57-75-11(33), (vv), (xx),
(zz) and (aaa) shall be deposited into the Mississippi Major
Economic Impact Authority Sinking Fund. However:

(i) Monies paid to the state from a county in
which a project as defined in Section 57-75-5(f) (xxxii) is located
and which is paid pursuant to any agreement under Section
57-75-37(6) (c) (1ii) shall, after being received from the county
and properly accounted for, be deposited into the State General
Fund; and

S. B. 2493
PAGE 70



1865 (i1) Monies paid to the state from a county and/or
1866 municipality in which a project as defined in Section

1867 57-75-5(f) (xxxiii) is located and which is paid pursuant to any
1868 agreement under Section 57-75-37(7) (c) (1ii) shall, after being
1869 received from the county and/or municipality and properly

1870 accounted for, be deposited into the State General Fund.

1871 (18) (a) Upon receipt of a declaration by the authority
1872 that it has determined that the state is a potential site for a
1873 project, the State Bond Commission is authorized and directed to
1874 authorize the State Treasurer to borrow money from any special
1875 fund in the State Treasury not otherwise appropriated to be

1876 utilized by the authority for the purposes provided for in this
1877 subsection.

1878 (b) The proceeds of the money borrowed under this

1879 subsection may be utilized by the authority for the purpose of
1880 defraying all or a portion of the costs incurred by the authority
1881 with respect to acquisition options and planning, design and

1882 environmental impact studies with respect to a project defined in
1883 Section 57-75-5(f) (xi) or Section 57-75-5(f) (xxix). The authority
1884 may escalate its budget and expend the proceeds of the money

1885 Dborrowed under this subsection in accordance with rules and

1886 regulations of the Department of Finance and Administration in a
1887 manner consistent with the escalation of federal funds.

1888 (c) The authority shall request an appropriation or

1889 additional authority to issue general obligation bonds to repay
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the borrowed funds and establish a date for the repayment of the
funds so borrowed.

(d) Borrowings made under the provisions of this
subsection shall not exceed Five Hundred Thousand Dollars
($500,000.00) at any one time.

SECTION 8. Section 57-71-25, Mississippi Code of 1972, is
amended as follows:

57-71-25. (1) The seller is authorized to borrow, on the
credit of the state, upon receipt of a resolution from the company
requesting the same, money not exceeding the aggregate sum

of * * * Ninety Million Dollars ($90,000,000.00), outstanding at

any one time, not including money borrowed to refund outstanding
bonds, notes or replacement notes, as may be necessary to carry
out the purposes of this act. The rate of interest on any such
bonds or notes which are not subject to taxation shall not exceed
the rates set forth in Section 75-17-101, Mississippi Code of
1972, for general obligation bonds.

(2) As evidence of indebtedness authorized in this act,
general or limited obligation bonds of the state shall be issued
from time to time to provide monies necessary to carry out the
purposes of this act for such total amount, in such form, in such
denominations, payable in such currencies (either domestic or
foreign or both), and subject to such terms and conditions of
issue, redemption and maturity, rate of interest and time of
payment of interest as the seller directs, except that such bonds
shall mature or otherwise be retired in annual installments
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beginning not more than five (5) years from date thereof and
extending not more than twenty (20) years from date thereof.

(3) All bonds and notes issued under authority of this act
shall be signed by the chairman of the seller, or by his facsimile
signature, and the official seal of the seller shall be affixed
thereto, attested by the secretary of the seller.

(4) All bonds and notes issued under authority of this act
may be general or limited obligations of the state, and the full
faith and credit of the State of Mississippi as to general
obligation bonds, or the revenue derived from projects assisted as
to limited obligation bonds, are hereby pledged for the payment of
the principal of and the interest on such bonds and notes.

(5) Such bonds and notes and the income therefrom shall be
exempt from all taxation in the State of Mississippi.

(6) The bonds may be issued as coupon bonds or registered as
to both principal and interest as the seller may determine. If
interest coupons are attached, they shall contain the facsimile
signature of the chairman and the secretary of the seller.

(7) As to bonds issued hereunder and designated as taxable
bonds by the seller, any immunity of the state to taxation by the
United States government of interest on bonds or notes issued by
the state is hereby waived.

SECTION 9. Chapter 460, Laws of 2006, as amended by Chapter
463, Laws of 2007, as amended by Section 10, Chapter 511, Laws of

2010 is amended as follows:
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Section 1. As used in Sections 1 through 19 of this act, the
following words shall have the meanings ascribed herein unless the
context clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(d) "Department" means the Mississippi Department of

Marine Resources.

Section 2. (1) (a) A special fund, to be designated as the
"Department of Marine Resources Equipment and Facilities Fund," 1is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund of the state. Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned or investment
earnings on amounts in the fund shall be deposited into such
special fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the department, to provide funds to purchase
real property and pay the cost of administration and personnel
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expenses, necessary equipment and repairs, renovation and
construction of facilities necessary for the improvement of the
marine resources of the state; however, operational expenses
authorized to be paid under this act shall not exceed three
percent (3%) of the total amount of bonds issued under this act.

(c) Before any real estate may be purchased with the
proceeds of bonds authorized to be issued pursuant to this act,
the fair market value of the real estate shall be determined by
the averaging of at least two (2) appraisals by Mississippi
Certified General Appraisers. The proceeds of bonds issued
pursuant to this act may be utilized to pay the cost of the
appraisals.

(2) Amounts deposited into such special fund shall be
disbursed to pay the costs described in subsection (1) of this
section. If any monies in such special fund are not used within
five (5) years after the date the proceeds of the bonds authorized
under this act are deposited into the special fund, then the
department shall provide an accounting of such unused monies to
the commission. Promptly after the commission has certified, by
resolution duly adopted, that the projects described in subsection
(1) of this section shall have been completed, abandoned, or
cannot be completed in a timely fashion, any amounts remaining in
such special fund shall be applied to pay debt service on the
bonds issued under this act, in accordance with the proceedings
authorizing the issuance of the bonds and as directed by the
commission.
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(3) The department is expressly authorized and empowered to
receive and expend any other source funds in connection with the
expenditure of funds provided for in this section.

(4) The expenditure of monies deposited into the special
fund shall be under the direction of the department, and those
funds shall be paid by the State Treasurer upon warrants issued by
the Department of Finance and Administration, which warrants shall
be issued upon requisitions signed by the Executive Director of
the Department of Marine Resources or his designee.

Section 3. For the purpose of providing for the payment of
the principal of and the interest upon bonds issued under the
provisions of this act, there is hereby created in the State
Treasury the "Department of Marine Resources Equipment and
Facilities Bond Sinking Fund." The sinking fund shall consist of
the money required to be deposited into such fund pursuant to
Section 18 of this act and such other amounts as shall be paid
into such fund by appropriation or other authorization by the
Legislature. Funds required in excess of the amounts available in
the Department of Marine Resources Equipment and Facilities Bond
Sinking Fund to pay the principal of and the interest upon bonds
issued under the provisions of this act shall be appropriated from
the State General Fund. Unexpended amounts remaining in the fund
at the end of a fiscal year shall not lapse into the State General
Fund, and any interest earned or investment earnings on amounts in

the fund shall be deposited into such fund.

S. B. 2493
PAGE 76



2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

Section 4. (1) The commission, at one time, or from time to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of Mississippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 2 of this act. Upon the issuance of a
certificate by the executive director of the department, declaring
the necessity for the issuance of any part or all of the general
obligation bonds authorized by this section, the executive
director shall deliver a certified copy of his certificate or
certificates to the commission. Upon receipt of the certificate,
the commission, in its discretion, may act as the issuing agent,
prescribe the form of the bonds, determine the appropriate method
for sale of the bonds, advertise for and accept bids or negotiate
the sale of the bonds, issue and sell the bonds so authorized to
be sold and do any and all other things necessary and advisable in
connection with the issuance and sale of such bonds. The total
amount of bonds issued under this act shall not exceed * * *

Twenty Million Seven Hundred Twenty Thousand Dollars

($20,720,000.00) .

(2) Any investment earnings on amounts deposited into the
special fund created in Section 2 of this act shall be used to pay
debt service on bonds issued under this act, in accordance with
the proceedings authorizing issuance of the bonds.

Section 5. The principal of and interest on the bonds
authorized under this act shall be payable in the manner provided

in this section. The bonds shall bear such date or dates, be in
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such denomination or denominations, bear interest at such rate or
rates (not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

Section 6. The bonds authorized by this act shall be signed
by the chairman of the commission, or by his facsimile signature,
and the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1f any, to be attached to the bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of the bonds, or who may not have been in office on the date that
the bonds may bear, the signatures of such officers upon the bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing the bonds had remained in office until their delivery to
the purchaser, or had been in office on the date the bonds may
bear. However, notwithstanding anything herein to the contrary,
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such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

Section 7. All bonds and interest coupons issued under the
provisions of this act have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this act,
the commission shall not be required to and need not comply with
the provisions of the Uniform Commercial Code.

Section 8. The commission shall act as the issuing agent for
the bonds authorized under this act, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in the issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this act from the
proceeds derived from the sale of the bonds. The commission shall
sell the bonds on sealed bids at public sale or may negotiate the
sale of the bonds for such price as it may determine to be for the
best interest of the State of Mississippi. All interest accruing
on the bonds so issued shall be payable semiannually or annually.

If the bonds are sold by sealed bids at public sale, notice
of the sale of any such bonds shall be published at least one
time, not less than ten (10) days before the date of sale, and
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shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of
this act, may provide that bonds, at the option of the State of
Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

Section 9. The bonds issued under the provisions of this act
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds available in the
Department of Marine Resources Equipment and Facilities Sinking
Fund and any funds appropriated by the Legislature are
insufficient to pay the principal of and the interest on the bonds
as they become due, then the deficiency shall be paid by the State
Treasurer from any funds in the State Treasury not otherwise
appropriated. All the bonds shall contain recitals on their faces
substantially covering the provisions of this section.

Section 10. Upon the issuance and sale of bonds under the
provisions of this act, the commission shall transfer the proceeds
of any such sale or sales to the special fund created in Section 2
of this act. The proceeds of the bonds shall be disbursed solely
upon the order of the executive director of the department under
such restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.
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Section 11. The bonds authorized under this act may be
issued without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this act. Any
resolution providing for the issuance of bonds under the
provisions of this act shall become effective immediately upon its
adoption by the commission, and any such resolution may be adopted
at any regular or special meeting of the commission by a majority
of its members.

Section 12. The bonds authorized under the authority of this
act may be validated in the Chancery Court of the First Judicial
District of Hinds County, Mississippi, in the manner and with the
force and effect provided by Chapter 13, Title 31, Mississippi
Code of 1972, for the validation of county, municipal, school
district and other bonds. The notice to taxpayers required by
such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

Section 13. Any holder of bonds issued under the provisions
of this act or of any of the interest coupons pertaining thereto
may, either at law or in equity, by suit, action, mandamus or
other proceeding, protect and enforce any and all rights granted
under this act, or under such resolution, and may enforce and
compel performance of all duties required by this act to be
performed, in order to provide for the payment of bonds and

interest thereon.
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Section 14. All bonds issued under the provisions of this
act shall be legal investments for trustees and other fiduciaries,
and for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

Section 15. Bonds issued under the provisions of this act
and income therefrom shall be exempt from all taxation in the
State of Mississippi.

Section 16. The proceeds of the bonds issued under this act
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

Section 17. The State Treasurer is authorized, without
further process of law, to certify to the Department of Finance
and Administration the necessity for warrants, and the Department
of Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this act; and the State
Treasurer shall forward the necessary amount to the designated
place or places of payment of the bonds in ample time to discharge
the bonds, or the interest thereon, on the due dates thereof.

Section 18. From the funds it receives under Section
29-15-9, Mississippi Code of 1972, the Commission on Marine
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Resources shall deposit the amount of funds necessary to annually
pay the principal of and interest on bonds issued pursuant to this
act into the Department of Marine Resources Equipment and
Facilities Bond Sinking Fund created in Section 3 of this act.
Any funds received by the Commission on Marine Resources under
Section 29-15-9, and used by the Commission on Marine Resources
for any purpose related to the cost of necessary equipment and
repairs, renovation and construction of facilities necessary for
the improvement of the marine resources of the state, other than
for deposit into the Department of Marine Resources Equipment and
Facilities Bond Sinking Fund created in Section 3 of this act,
shall be subject to legislative appropriation.

Section 19. This act shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
act shall not be deemed to repeal or to be in derogation of any
existing law of this state.

SECTION 10. Section 2, Chapter 522, Laws of 2011, is amended
as follows:

Section 2. (1) As used in this section, the following words
shall have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the
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approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
(2) (a) (i) A special fund, to be designated as the "2011

Mississippi Civil Rights Museum and Museum of Mississippi History
Construction Fund," is created within the State Treasury. The
fund shall be maintained by the State Treasurer as a separate and
special fund, separate and apart from the General Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
interest earned or investment earnings on amounts in the fund
shall be deposited to the credit of the fund. Monies in the fund
may not be used or expended for any purpose except as authorized
under this section.

(i1) Monies deposited into the fund shall be
disbursed, in the discretion of the Department of Finance and
Administration, to pay the costs of the following projects:

Preplanning, to include contracting

with consultants with expertise in
planning a civil rights museum and

in artifact acquisition and of exhibit
planning; the acquisition, storage and
relocating of artifacts; exhibit design
through construction documents, exhibit
fabrication and exhibit installation;
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2245

2246
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2249

2250

and designing, preplanning the
construction of, and the construction,
furnishing and equipping of the
Mississippi Civil Rights Museum on
state-owned property adjacent to

the new Museum of Mississippi History
located in the City of Jackson,

MiSSiSSIPPIl ettt eeeteeeeeeneeeoneneans

Acquisition, storing and relocating of

artifacts; exhibit design through
construction, documents, exhibit
fabrication and exhibit installation;
and designing and preplanning the
construction of the new Museum of
Mississippi History on state-owned
property located in the City of
Jackson, Mississippi; and the
construction, furnishing and
equipping of Phase I of such
museum; and designing, preplanning
the construction of, and the
construction of a parking

garage and related facilities

to serve the Mississippi Civil
Rights Museum or the new Museum of

Mississippi History............ooo....
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B 7 $ * * * 37,006,623.00

(b) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in paragraph
(a) of this subsection. Promptly after the commission has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been completed,
abandoned, or cannot be completed in a timely fashion, any amounts
remaining in such special fund shall be applied to pay debt
service on the bonds issued under this section, 1in accordance with
the proceedings authorizing the issuance of such bonds and as
directed by the commission.

(c) The Department of Finance and Administration,
acting through the Bureau of Building, Grounds and Real Property
Management, 1s expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.

(d) Any monies allocated for a project described in
paragraph (a) of this subsection that are in excess of that needed
to complete the project may be used for other projects described
in paragraph (a) of this subsection. In addition, any monies
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2302

allocated for a project described in paragraph (a) of this
subsection may be used for facilities that will be Jjointly used by
each museum described in paragraph (a) of this subsection.

(3) (a) (i) Subject to the provisions of this subsection,
the commission, at one time, or from time to time, may declare by
resolution the necessity for issuance of general obligation bonds
of the State of Mississippi to provide funds for all costs
incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Department of Finance and Administration, declaring the
necessity for the issuance of any part or all of the general
obligation bonds authorized by this subsection, the Department of
Finance and Administration shall deliver a certified copy of its
resolution or resolutions to the commission. Upon receipt of such
resolution, the commission, in its discretion, may act as the
issuing agent, prescribe the form of the bonds, determine the
appropriate method for sale of the bonds, advertise for and accept
bids or negotiate the sale of the bonds, issue and sell the bonds
so authorized to be sold and do any and all other things necessary
and advisable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under this section shall

not exceed * * * Thirty-seven Million Nine Hundred Ninety-six

Thousand Six Hundred Twenty-three Dollars ($37,996,623.00).

(1i) Planning for the construction of both museums
described in subsection (2) of this section to include the parking
garage, must be completed and cost estimates must be completed for
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2323

2324

2325

2326

2327

2328

the finished museums, less exhibit furnishings/displays, prior to
any bonds being issued under this section to provide funds for the
construction of either museum.

(iii) No bonds may be issued under this section
for the purpose of providing funds to pay any costs associated
with artifacts or exhibits for either of the museums described in
subsection (2) of this section until the commission is provided
proof that funds from private, local and/or federal sources have
been irrevocably dedicated for such purposes in an amount equal to
the amount of bonds to be issued to provide funds for such
purposes.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
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bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

(5) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto, and
attested by the secretary of the commission. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may
bear. However, notwithstanding anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

(6) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform

Commercial Code, and in exercising the powers granted by this

S. B. 2493
PAGE 89



2354

2355

2356

2357

2358

2359

2360

2361

2362

2363

2364

2365

2366

2367

2368

2369

2370

2371

2372

2373

2374

2375

2376

2377

2378

2379

section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(7) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of such bonds. The commission
shall sell such bonds on sealed bids at public sale or may
negotiate the sale of the bonds, and for such price as it may
determine to be for the best interest of the State of Mississippi.
All interest accruing on such bonds so issued shall be payable
semiannually or annually.

If the bonds are to be sold on sealed bids at public sale,
notice of the sale of any such bond shall be published at least
one time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the state,
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may be called in for payment and redemption at the call price
named therein and accrued interest on such date or dates named
therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi i1s irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sale of bonds under the provisions
of this section, the commission shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
solely upon the order of the Department of Finance and
Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
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provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of Hinds County, Mississippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,
Mississippi Code of 1972, for the wvalidation of county, municipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

(12) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and compel
performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest thereon.

(13) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state

S. B. 2493
PAGE 92



2432

2433

2434

2435

2436

2437

2438

2439

2440

2441

2442

2443

2444

2445

2446

2447

2448

2449

2450

2451

2452

2453

2454

2455

2456

and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefrom shall be exempt from all taxation in the State of
Mississippi.

(15) The proceeds of the bonds issued under this section
shall be used solely for the purposes therein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the Department of
Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary amount to the
designated place or places of payment of such bonds in ample time
to discharge such bonds, or the interest thereon, on the due dates
thereof.

(17) This section shall be deemed to be full and complete
authority for the exercise of the powers therein granted, but this
section shall not be deemed to repeal or to be in derogation of
any existing law of this state.

SECTION 11. Chapter 464, Laws of 1999, as amended by Chapter

386, Laws of 2000, as amended by Section 2, Chapter 553, Laws of
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2010, as amended by Section 44, Chapter 472, Laws of 2015, is
amended as follows:

Section 1. As used in this act, the following words shall
have the meanings ascribed herein unless the context clearly
requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
from the issue date to the date of computation at the rate,
compounded semiannually, that is necessary to produce the

approximate yield to maturity shown for bonds of the same

maturity.
(b) "State" means the State of Mississippi.
(c) "Commission" means the State Bond Commission.
Section 2. (1) (a) A special fund, to be designated as the

"1999 Department of Wildlife, Fisheries and Parks Improvements
Fund," is created within the State Treasury. The fund shall be
maintained by the State Treasurer as a separate and special fund,
separate and apart from the General Fund of the state and
investment earnings on amounts in the fund shall be deposited into
such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Department of Finance and Administration,
to pay the costs of capital improvements, renovation and/or repair

of existing facilities, furnishing and/or equipping facilities and
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2507

purchasing real property for public facilities for the Department

of Wildlife,

in,

(1)

Critical dam repairs to lakes

and renovation and repair of existing facilities

and equipping facilities at the following parks

and fishing lakes:

| T v

LA LSS 2 1) @ 1= 1

Tom Bailey

Roosevelt

Y=Y e ) o

Percy Quinn
Walthall County
Tombigbee

Perry County

(11)

Repairs,

renovation and

construction at the following state fish

hatcheries:

S.

B.

Construction of new

Turcotte

Meridian

North Mississippi.......
(1i1i)
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Fisheries and Parks for the following projects:

500, 000.
450, 000.
275,000.
150,000.
800, 000.
100, 000.
100, 000.
700, 000.
100, 000.
100, 000.

$ 3,275,000.

200, 000.
250,000.
1,000,000.
1,000,000.

$ 2,450,000.

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00

00
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2528

2529
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2531

2532

2533

headgquarters buildings, and renovation and
repair of existing headquarters buildings as
considered necessary and appropriate by the
Department of Wildlife, Fisheries and Parks
at the following wildlife management areas:

Tuscumbia, Yockanookany, Choctaw, Chickasaw,

Calhoun, Grenada, Chickasawhay, Sunflower...... $ 1,550,000.

(iv) Construction of new, and
renovation and repair of equipment sheds as
considered necessary and appropriate by the
Department of Wildlife, Fisheries and Parks
at the following wildlife management areas:

Black Prairie, Trim Cane, Malmaison,
Caney Creek, Tallahala, Bienville,
Chickasawhay, Sandy Creek, Caston
Creek, Little Biloxi, 0ld River,

Upper and Lower Pascagoula, Wolf

s $ 150, 000.

(v) Construction of new
facilities and storage sheds, and renovation
and repair of existing facilities and storage
sheds at the following state lakes:

Lamar Bruce, Simpson County, Bogue Homa,
Kemper County, Jeff Davis, Bill Waller,

Mary Crawford, Oktibbeha County, Tippah

County, Monroe CoUNLy....iiiineeeeeeeeeeeennnn S 875, 000.
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2554

2555

2556
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2558
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(vi) Construction of lakes
(including, but not limited to, construction
of dams, drainage structures and spillways
related to such lakes), and construction of
facilities, buildings, day use areas, campsites,
infrastructure, utilities, roads, boat ramps
and parking for such lakes in the following
counties:

Copiah CoOUNEY e v ettt ittt ettt et eneeeannenannns

George COUNEY . i i ittt ittt et ittt ettt eteaeeenns

(vii) Repair, renovation,
reconstruction or resurfacing of a certain
public road in Yalobusha County beginning at
Mississippi Highway 32 and extending northerly

to the entrance of George Payne Cossar State

(viii) Repair, renovation

and restoration of Lakeland Park in Wayne

(ix) Repair, renovation,
reconstruction and resurfacing of certain
public roads in Panola County beginning at
the intersection of John Harmon Road and
Mississippi Highway 315 and extending
northerly along John Harmon Road and thence
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2578

2579

2580

2581

2582

2583

2584

2585

easterly along State Park Road to John Kyle
State Park. Any state aid road funds or other
funds that may be available for such road
projects may be used to match any of the funds
authorized under this subparagraph (ix).
However, i1f no state aid road funds or other
funds are available to match the funds made
available under this subparagraph (ix), then
the funds authorized under this subparagraph
(ix) may be used for the road project along

State Park Road, and any remaining funds may

be used on the John Harmon Road project............. S 500,000.00
(x) Paving a walking/bicycle

path at Percy Quinn State Park........c.uiiiiiiieenn.. S 25,000.00
(xi) Repair and renovation of

manager and assistant manager residences at
Percy Quinn State Park.........uiiiiiiiieeeeeeeennnn S 50,000.00

GRAND TOTAL........coteueuuunnn. $ * * * 12,906,373.00

(c) If a project described in paragraph (b) of this
subsection is completed without utilizing the full amount of the
funds allocated for such project, the Department of Wildlife,
Fisheries and Parks may utilize such excess funds as necessary to
complete any of the other projects described in paragraph (b) of
this section.

(2) Amounts deposited into such special fund shall be

disbursed to pay the costs of projects described in subsection (1)
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2604

2605

2606

2607

2608

2609

2610

2611

of this section. Promptly after the commission has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been completed, abandoned, or cannot be completed
in a timely fashion, any amounts remaining in such special fund
shall be applied to pay debt service on the bonds issued under
this act, in accordance with the proceedings authorizing the
issuance of such bonds and as directed by the commission.

(3) The Department of Finance and Administration, acting
through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.

(4) The Department of Finance and Administration is
authorized to pay for the purchase of real estate, construction,
repair, renovation, furnishing and equipping of facilities.

Section 3. (1) (a) A special fund, to be designated as the
"Pat Harrison Waterway District Lake Improvements Fund," is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart from the General Fund of the state. Unexpended amounts
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2632

2633

2634

2635

2636

2637

remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned or investment
earnings on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Department of Finance and Administration,
to:

(i) Assist the Pat Harrison Waterway District in
paying the costs associated with construction of a lake in George
County, Mississippi, (including, but not limited to, construction
of dams, drainage structures and spillways related to such lake),
and construction of facilities, buildings, day use areas,
campsites, infrastructure, utilities, roads, boat ramps and
parking for such lake; and

(ii) Assist the Pat Harrison Waterway District in
paying expenses incurred by the district for administrative,
management, legal, accounting, engineering and other costs
associated with the implementation of this section. Funds
provided to the Pat Harrison Waterway District under this
subparagraph (ii) shall not exceed three percent (3%) of the
amount of bond proceeds deposited into the special fund.

(2) Amounts deposited into such special fund shall be
disbursed to pay the costs of the projects described in subsection
(1) of this section. Promptly after the commission has certified,
by resolution duly adopted, that the projects described in
subsection (1) of this section shall have been completed,

abandoned, or cannot be completed in a timely fashion, any amounts
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remaining in such special fund shall be applied to pay debt
service on the bonds issued under this act, in accordance with the
proceedings authorizing the issuance of such bonds and as directed
by the commission.

(3) The Department of Finance and Administration, acting
through the Bureau of Building, Grounds and Real Property
Management, is expressly authorized and empowered to receive and
expend any local or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of monies deposited into the special fund shall be
under the direction of the Department of Finance and
Administration, and such funds shall be paid by the State
Treasurer upon warrants issued by such department, which warrants
shall be issued upon requisitions signed by the Executive Director
of the Department of Finance and Administration, or his designee.

Section 4. (1) The commission, at one time, or from time to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of Mississippili to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2 and 3 of this act. Upon the adoption of a
resolution by the Department of Finance and Administration,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Administration shall deliver a certified
copy of its resolution or resolutions to the commission. Upon
receipt of such resolution, the commission, in its discretion, may
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act as the issuing agent, prescribe the form of the bonds,
determine the appropriate method for the sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advisable in connection with the
issuance and sale of such bonds. The total amount of bonds issued

under this act shall not exceed * * * Fifteen Million Nine Hundred

Six Thousand Three Hundred Seventy-three Dollars ($15,906,373.00).

(2) The proceeds of the bonds issued pursuant to this act
shall be deposited into the following special funds in not more
than the following amounts:

(a) The 1999 Department of Wildlife, Fisheries and
Parks Improvements Fund created pursuant to Section 2

Oof this act. ..ttt it i i e $ * * * 12,906,373.00.

(b) The Pat Harrison Waterway District Lake
Improvements Fund created pursuant to Section 3 of this
2 A $ 3,000,000.00.

(3) Any investment earnings on amounts deposited into the
special funds created in Sections 2 and 3 of this act shall be
used to pay debt service on bonds issued under this act, in
accordance with the proceedings authorizing issuance of such
bonds.

Section 5. The principal of and interest on the bonds
authorized under this act shall be payable in the manner provided
in this section. Such bonds shall bear such date or dates, be in
such denomination or denominations, bear interest at such rate or
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rates (not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as shall be determined by resolution of the
commission.

Section 6. The bonds authorized by this act shall be signed
by the chairman of the commission, or by his facsimile signature,
and the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1f any, to be attached to such bonds may be executed by
the facsimile signatures of such officers. Whenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who may not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing such bonds had remained in office until their delivery to
the purchaser, or had been in office on the date such bonds may

bear. However, notwithstanding anything herein to the contrary,

S. B. 2493
PAGE 103



2715

2716

2717

2718

2719

2720

2721

2722

2723

2724

2725

2726

2727

2728

2729

2730

2731

2732

2733

2734

2735

2736

2737

2738

2739

2740

such bonds may be issued as provided in the Registered Bond Act of
the State of Mississippi.

Section 7. All bonds and interest coupons issued under the
provisions of this act have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this act,
the commission shall not be required to and need not comply with
the provisions of the Uniform Commercial Code.

Section 8. The commission shall act as the issuing agent for
the bonds authorized under this act, prescribe the form of the
bonds, determine the appropriate method for the sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of such bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this act from the
proceeds derived from the sale of such bonds. The commission may
sell such bonds on sealed bids at public sale or may negotiate the
sale of the bonds for such price as it may determine to be for the
best interest of the State of Mississippi. All interest accruing
on such bonds so issued shall be payable semiannually or annually.

If the bonds are to be sold on sealed bids at public sale,
notice of the sale of any such bond shall be published at least
one (1) time, not less than ten (10) days before the date of sale,
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and shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
to be selected by the commission.

The commission, when issuing any bonds under the authority of
this act, may provide that bonds, at the option of the State of
Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

Section 9. The bonds issued under the provisions of this act
are general obligations of the State of Mississippi, and for the
payment thereof the full faith and credit of the State of
Mississippi is irrevocably pledged. If the funds appropriated by
the Legislature are insufficient to pay the principal of and the
interest on such bonds as they become due, then the deficiency
shall be paid by the State Treasurer from any funds in the State
Treasury not otherwise appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this section.

Section 10. Upon the issuance and sale of bonds under the
provisions of this act, the commission shall transfer the proceeds
of any such sale or sales to the special funds created in Sections
2 and 3 of this act in the amounts provided for in Section 4(2) of
this act. The proceeds of such bonds shall be disbursed solely
upon the order of the Department of Finance and Administration
under such restrictions, if any, as may be contained in the
resolution providing for the issuance of the bonds.
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Section 11. The bonds authorized under this act may be
issued without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this act. Any
resolution providing for the issuance of bonds under the
provisions of this act shall become effective immediately upon its
adoption by the commission, and any such resolution may be adopted
at any regular or special meeting of the commission by a majority
of its members.

Section 12. The bonds authorized under the authority of this
act may be validated in the Chancery Court of the First Judicial
District of Hinds County, Mississippi, in the manner and with the
force and effect provided by Chapter 13, Title 31, Mississippi
Code of 1972, for the validation of county, municipal, school
district and other bonds. The notice to taxpayers required by
such statutes shall be published in a newspaper published or
having a general circulation in the City of Jackson, Mississippi.

Section 13. Any holder of bonds issued under the provisions
of this act or of any of the interest coupons pertaining thereto
may, either at law or in equity, by suit, action, mandamus or
other proceeding, protect and enforce any and all rights granted
under this act, or under such resolution, and may enforce and
compel performance of all duties required by this act to be
performed, in order to provide for the payment of bonds and

interest thereon.
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2807

2808

2809

2810
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Section 14. All bonds issued under the provisions of this
act shall be legal investments for trustees and other fiduciaries,
and for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

Section 15. Bonds issued under the provisions of this act
and income therefrom shall be exempt from all taxation in the
State of Mississippi.

Section 16. The proceeds of the bonds issued under this act
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

Section 17. The State Treasurer is authorized, without
further process of law, to certify to the Department of Finance
and Administration the necessity for warrants, and the Department
of Finance and Administration is authorized and directed to issue
such warrants, in such amounts as may be necessary to pay when due
the principal of, premium, if any, and interest on, or the
accreted value of, all bonds issued under this act; and the State
Treasurer shall forward the necessary amount to the designated
place or places of payment of such bonds in ample time to
discharge such bonds, or the interest thereon, on the due dates

thereof.
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Section 18. This act shall be deemed to be full and complete
authority for the exercise of the powers herein granted, but this
act shall not be deemed to repeal or to be in derogation of any
existing law of this state.

SECTION 12. Section 3, Chapter 580, Laws of 2007, amended by
Section 11, Chapter 431, Laws of 2011, which authorizes the
issuance of state general obligation bonds in the amount of
$4,000,000.00 for the Grand Gulf Access Road Construction Fund, to
be expended under the direction of the Mississippi Transportation
Commission, is repealed.

SECTION 13. Section 10, Chapter 567, Laws of 2013, as
amended by Section 1, Chapter 437, Laws of 2020, as amended by
Section 1, Chapter 372, Laws of 2022, is amended as follows:

Section 10. (1) As used in this act:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of the stated initial
value of the bond, plus the interest accrued on the bond from the
issue date to the date of computation at the rate, compounded
semiannually, that is necessary to produce the approximate yield

to maturity shown for bonds of the same maturity.

(b) "Commission" means the State Bond Commission.
(c) "County" means Hinds County, Mississippi.
(d) "State" means the State of Mississippi.

(2) (a) (i) There is created in the State Treasury a

special fund to be known as the "Hinds County Development Project
Loan Fund." The fund shall be maintained by the State Treasurer
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as a special fund, separate and apart from the State General Fund.
Unexpended amounts remaining in the special fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
interest earned or investment earnings on amounts in the special
fund shall be deposited to the credit of the special fund. Monies
in the special fund may not be used or expended for any purpose
except as provided in this subsection.

(ii) Money deposited into the special fund shall
be disbursed, in the discretion of the Mississippi Development
Authority, to provide loans to the county to be utilized by the
county:

1. To assist in the construction of a hotel
in the county with at least two hundred (200) guest rooms, an
associated parking garage and related improvements; and

2. To assist in the development and
construction of infrastructure improvements, including a
structured parking facility, and other improvements associated
with an entertainment development project.

(b) The county may apply to the Mississippi Development
Authority for a loan under this section. The proceeds of the loan
shall be utilized by the county for the purposes provided for in
paragraph (a) (ii) of this subsection.

(c) (1) The Mississippi Development Authority may
require county participation or funding from other sources.

(1i) The rate of interest on loans made under this
section shall be at the true interest cost on the most recent
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issue of twenty-year state general obligation bonds occurring
prior to the date such loan is made.

(d) If the county receives a loan under this section,
the county shall pledge for repayment of the loan any part of the
homestead exemption annual tax loss reimbursement to which it may
be entitled under Section 27-33-77, and any revenue generated for
the county by a project funded by a loan made pursuant to this
act. The loan agreement shall provide for (i) monthly payments,
(ii) semiannual payments, or (iii) other periodic payments, as set
forth in the loan agreement. The loan agreement shall provide for
the repayment of all funds received within not more than twenty
(20) years from the date of issuance.

(e) Loan payments of the county shall be deposited into
the bond sinking fund created in subsection (4) of this section.

(f) If the loan payments of the county appear to be in
arrears, the State Auditor, upon request of the Mississippi
Development Authority, shall audit the receipts and expenditures
of the county, and if he finds that the county is in arrears in
such payments, he shall immediately notify the Executive Director
of the Department of Finance and Administration who shall withhold
all future payments to the county of homestead exemption
reimbursements under Section 27-33-77 until such time as the
county is again current in its loan payments as certified by the

Mississippi Development Authority.
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(g) Evidences of indebtedness which are issued pursuant
to this act shall not be deemed indebtedness of the county within
the meaning specified in Section 19-9-5.

(3) In administering the provisions of this act, the
Mississippi Development Authority shall have the following powers
and duties:

(a) To supervise the use of all funds made available
under this act;

(b) To review and certify that the funds that are made
available under this act are utilized as authorized under this
act;

(c) To requisition money in the Hinds County
Development Project Loan Fund and distribute it in accordance with
the provisions of this act;

(d) To maintain an accurate record of all funds made
available to the county under this act; and

(e) To adopt and promulgate such rules and regulations
as may be necessary or desirable for the purpose of implementing
the provisions of this act.

(4) (a) For the purposes of providing for the payment of
the principal of and interest on bonds issued under this section,
there is created in the State Treasury a special fund to be known
as the "Hinds County Development Project Loan Fund Bond Sinking
Fund." The bond sinking fund shall consist of monies deposited
into the fund by the county for repayment of loans issued under
this act, and such other amounts as may be paid into the bond
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sinking fund by appropriation or other authorization by the
Legislature. Unexpended amounts remaining in the bond sinking
fund at the end of a fiscal year shall not lapse into the State
General Fund, and any interest earned or investment earnings on
amounts in the bond sinking fund shall be deposited into the bond
sinking fund.

(b) At any time when the funds required to pay the
principal of and interest on the bonds issued under this act are
more than the amounts available in the bond sinking fund, the
Legislature shall appropriate the balance of the amount necessary
to pay the principal of and interest on the bonds issued under
this act from the State General Fund.

(c) The total amount of all payments deposited into the
bond sinking fund until the maturity date of the bonds authorized
under this act shall be in an amount sufficient to retire the
bonds.

(5) (a) The Mississippi Development Authority, at one time,
or from time to time, may declare by resolution the necessity for
issuance of general obligation bonds of the State of Mississippi
to provide funds for all costs incurred or to be incurred for the
purposes described in subsection (2) of this section. Upon the
adoption of a resolution by the Mississippi Development Authority
declaring the necessity for the issuance of any part or all of the
bonds authorized by this section, the Mississippi Development
Authority shall deliver a certified copy of its resolution or
resolutions to the commission. Upon receipt of the resolution,
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the commission, in its discretion, may act as the issuing agent,
prescribe the form of the bonds, determine the appropriate method
for sale of the bonds, advertise for and accept bids or negotiate
the sale of the bonds, issue and sell the bonds so authorized to
be sold, and do any and all other things necessary and advisable
in connection with the issuance and sale of the bonds. The total
amount of bonds issued under this act shall not exceed * * *

Forty-two Million One Hundred Thousand Dollars ($42,100,000.00) of

such bonds may be issued during any fiscal year.

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of the bonds.

(6) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. The bonds shall bear such date or dates, be in such
denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippili Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in

such form, all as determined by resolution of the commission.
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(7) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, if any, to be attached to the bonds may be executed by
the facsimile signatures of those officers. Whenever any such
bonds have been signed by the officials designated to sign the
bonds who were in office at the time of the signing but who may
have ceased to be those officers before the sale and delivery of
the bonds, or who may not have been in office on the date that the
bonds may bear, the signatures of those officers upon the bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing the bonds had remained in office until their delivery to
the purchaser, or had been in office on the date the bonds may
bear. However, notwithstanding anything in this act to the
contrary, the bonds may be issued as provided in the Registered
Bond Act of the State of Mississippi.

(8) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(9) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
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bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in the issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of the bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of the bonds. The commission may
sell the bonds on sealed bids at public sale or may negotiate the
sale of the bonds for such price as it may determine to be for the
best interest of the State of Mississippi. All interest accruing
on the bonds so issued shall be payable semiannually or annually.

If the bonds are to be sold on sealed bids at public sale,
notice of the sale of any such bonds shall be published at least
one time, not less than ten (10) days before the date of sale, and
shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(10) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
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payment thereof, the full faith and credit of the State of
Mississippi is irrevocably pledged. The principal of and the
interest on the bonds shall be payable primarily from the bond
sinking fund created in subsection (4) of this section in the
manner provided in that subsection. If the funds available in the
bond sinking fund and any funds appropriated by the Legislature
for those purposes are insufficient to pay the principal of and
the interest on the bonds as they become due, then the amount of
the deficiency shall be paid by the State Treasurer from any funds
in the State Treasury not otherwise appropriated. All those bonds
shall contain recitals on their faces substantially covering the
provisions of this section.

(11) Upon the issuance and sale of bonds under the
provisions of this section, the commission shall transfer the
proceeds of any such sale or sales to the special fund created in
subsection (2) of this section. The proceeds of the bonds shall
be disbursed solely upon the order of the Mississippi Development
Authority under such restrictions, if any, as may be contained in
the resolution providing for the issuance of the bonds.

(12) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things that are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
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adopted at any regular or special meeting of the commission by a
majority of its members.

(13) The bonds authorized under this section may be
validated in the Chancery Court of the First Judicial District of
Hinds County, Mississippi, in the manner and with the force and
effect provided by Chapter 13, Title 31, Mississippi Code of 1972,
for the validation of county, municipal, school district and other
bonds. The notice to taxpayers required by those statutes shall
be published in a newspaper published or having a general
circulation in the City of Jackson, Mississippi.

(14) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining to those
bonds may, either at law or in equity, by suit, action, mandamus
or other proceeding, protect and enforce any and all rights
granted under this section, or under the resolution, and may
enforce and compel performance of all duties required by this
section to be performed, in order to provide for the payment of
bonds and interest on the bonds.

(15) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and the
bonds shall be legal securities that may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.
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(16) Bonds issued under the provisions of this section and
income from the bonds shall be exempt from all taxation in the
State of Mississippi.

(17) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(18) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the department is
authorized and directed to issue those warrants, 1in such amounts
as may be necessary to pay when due the principal of, premium, if
any, and interest on, or the accreted value of, all bonds issued
under this section; and the State Treasurer shall forward the
necessary amount to the designated place or places of payment of
those bonds in ample time to discharge the bonds, or the interest
on the bonds, on the due dates thereof.

(19) This section shall be deemed to be full and complete
authority for the exercise of the powers granted in this section,
but this section shall not be deemed to repeal or to be in
derogation of any existing law of this state.

SECTION 14. (1) As used in this section the following words
and phrases shall have the meaning ascribed herein unless the
context clearly requires otherwise:

(a) "Accreted value" of any bond means, as of any date
of computation, an amount equal to the sum of the stated initial
value of the bond, plus the interest accrued on the bond from the
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issue date to the date of computation at the rate, compounded
semiannually, that is necessary to produce the approximate yield

to maturity shown for bonds of the same maturity.

(b) "Commission" means the State Bond Commission.
(c) "County" means Hinds County, Mississippi.
(d) "State" means the State of Mississippi.

(2) (a) (i) There is created in the State Treasury a

special fund to be known as the "Hinds County Courthouse Loan
Fund." The fund shall be maintained by the State Treasurer as a
special fund, separate and apart from the State General Fund.
Unexpended amounts remaining in the special fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
interest earned or investment earnings on amounts in the special
fund shall be deposited to the credit of the special fund. Monies
in the special fund may not be used or expended for any purpose
except as provided in this subsection.

(i1i) Money deposited into the special fund shall
be disbursed, in the discretion of the Department of Finance and
Administration, to provide loans to the county to be utilized by
the county for the purposes of paying costs associated with the
repair and renovation of and upgrades and improvements to the
Hinds County Courthouse located in the City of Jackson,
Mississippi.

(b) The county may apply to the Department of Finance

and Administration for a loan under this subsection. The proceeds
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of the loan shall be utilized by the county for the purposes
provided for in paragraph (a) (ii) of this subsection.

(c) (i) The Department of Finance and Administration
shall require county participation or funding from other sources
as provided in this subsection.

(ii) The county must provide proof that funds from
the county, private sources and/or other sources have been
irrevocably dedicated in an amount of not less than the amount of
any loan requested by the county under this subsection, and the
amount of a loan to the county cannot exceed the amount of such
irrevocably dedicated funds.

(1ii) The rate of interest on loans made under
this subsection shall be at the true interest cost on the most
recent issue of twenty-year state general obligation bonds
occurring prior to the date such loan is made.

(d) If the county receives a loan under this
subsection, the county shall pledge for repayment of the loan any
part of the homestead exemption annual tax loss reimbursement to
which it may be entitled under Section 27-33-77, Mississippi Code
of 1972. The loan agreement shall provide for (i) monthly
payments, (ii) semiannual payments, or (iii) other periodic
payments, as set forth in the loan agreement. The loan agreement
shall provide for the repayment of all funds received within not
more than twenty (20) years from the date of issuance.

(e) Loan payments of the county shall be deposited into
the bond sinking fund created in subsection (3) of this section.
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(f) If the loan payments of the county appear to be in
arrears, the State Auditor, upon request of the Department of
Finance and Administration, shall audit the receipts and
expenditures of the county, and if he finds that the county is in
arrears in such payments, he shall immediately notify the
Executive Director of the Department of Finance and Administration
who shall withhold all future payments to the county of homestead
exemption reimbursements under Section 27-33-77 until such time as
the county is again current in its loan payments as certified by
the Department of Finance and Administration.

(g) Evidences of indebtedness which are issued pursuant
to this subsection shall not be deemed indebtedness of the county
within the meaning specified in Section 19-9-5.

(h) In administering the provisions of this subsection,
the Department of Finance and Administration shall have the
following powers and duties:

(1) To supervise the use of all funds made
available under this subsection;

(i1) To review and certify that the funds that are
made available under this subsection are utilized as authorized
under this subsection;

(1ii) To requisition money in the Hinds County
Courthouse Loan Fund and distribute it in accordance with the
provisions of this subsection;

(iv) To maintain an accurate record of all funds
made available to the county under this subsection; and
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(v) To adopt and promulgate such rules and
regulations as may be necessary or desirable for the purpose of
implementing the provisions of this subsection.

(3) (a) For the purposes of providing for the payment of
the principal of and interest on bonds issued under this section,
there is created in the State Treasury a special fund to be known
as the "Hinds County Courthouse Loan Fund Bond Sinking Fund." The
bond sinking fund shall consist of monies deposited into the fund
by the county for repayment of loans issued under this section,
and such other amounts as may be paid into the bond sinking fund
by appropriation or other authorization by the Legislature.
Unexpended amounts remaining in the bond sinking fund at the end
of a fiscal year shall not lapse into the State General Fund, and
any interest earned or investment earnings on amounts in the bond
sinking fund shall be deposited into the bond sinking fund.

(b) At any time when the funds required to pay the
principal of and interest on the bonds issued under this section
are more than the amounts available in the bond sinking fund, the
Legislature shall appropriate the balance of the amount necessary
to pay the principal of and interest on the bonds issued under
this section from the State General Fund.

(c) The total amount of all payments deposited into the
bond sinking fund until the maturity date of the bonds authorized
under this section shall be in an amount sufficient to retire the

bonds.
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(4) (a) The Department of Finance and Administration, at
one time, or from time to time, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
Mississippi to provide funds for all costs incurred or to be
incurred for the purposes described in subsection (2) of this
section. Upon the adoption of a resolution by the Department of
Finance and Administration declaring the necessity for the
issuance of any part or all of the bonds authorized by this
section, the Department of Finance and Administration shall
deliver a certified copy of its resolution or resolutions to the
commission. Upon receipt of the resolution, the commission, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, determine the appropriate method for sale of the
bonds, advertise for and accept bids or negotiate the sale of the
bonds, issue and sell the bonds so authorized to be sold, and do
any and all other things necessary and advisable in connection
with the issuance and sale of the bonds. The total amount of
bonds issued under this section shall not exceed Ten Million
Dollars ($10,000,000.00).

(b) Any investment earnings on amounts deposited into
the special fund created in subsection (2) of this section shall
be used to pay debt service on bonds issued under this section, in
accordance with the proceedings authorizing issuance of the bonds.

(5) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. The bonds shall bear such date or dates, be in such
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denomination or denominations, bear interest at such rate or rates
(not to exceed the limits set forth in Section 75-17-101,
Mississippi Code of 1972), be payable at such place or places
within or without the State of Mississippi, shall mature
absolutely at such time or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or times and upon such terms, with or without premium, shall
bear such registration privileges, and shall be substantially in
such form, all as determined by resolution of the commission.

(6) The bonds authorized by this section shall be signed by
the chairman of the commission, or by his facsimile signature, and
the official seal of the commission shall be affixed thereto,
attested by the secretary of the commission. The interest
coupons, 1if any, to be attached to the bonds may be executed by
the facsimile signatures of those officers. Whenever any such
bonds have been signed by the officials designated to sign the
bonds who were in office at the time of the signing but who may
have ceased to be those officers before the sale and delivery of
the bonds, or who may not have been in office on the date that the
bonds may bear, the signatures of those officers upon the bonds
and coupons shall nevertheless be valid and sufficient for all
purposes and have the same effect as if the person so officially
signing the bonds had remained in office until their delivery to
the purchaser, or had been in office on the date the bonds may

bear. However, notwithstanding anything in this section to the
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contrary, the bonds may be issued as provided in the Registered
Bond Act of the State of Mississippi.

(7) All bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negotiable instruments under the provisions of the Uniform
Commercial Code, and in exercising the powers granted by this
section, the commission shall not be required to and need not
comply with the provisions of the Uniform Commercial Code.

(8) The commission shall act as the issuing agent for the
bonds authorized under this section, prescribe the form of the
bonds, determine the appropriate method for sale of the bonds,
advertise for and accept bids or negotiate the sale of the bonds,
issue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in the issuance and sale, and do any and all
other things necessary and advisable in connection with the
issuance and sale of the bonds. The commission is authorized and
empowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under this section from the
proceeds derived from the sale of the bonds. The commission may
sell the bonds on sealed bids at public sale or may negotiate the
sale of the bonds for such price as it may determine to be for the
best interest of the State of Mississippi. All interest accruing
on the bonds so issued shall be payable semiannually or annually.

If the bonds are to be sold on sealed bids at public sale,
notice of the sale of any such bonds shall be published at least
one time, not less than ten (10) days before the date of sale, and
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shall be so published in one or more newspapers published or
having a general circulation in the City of Jackson, Mississippi,
selected by the commission.

The commission, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of Mississippi, may be called in for payment and redemption at the
call price named therein and accrued interest on such date or
dates named therein.

(9) The bonds issued under the provisions of this section
are general obligations of the State of Mississippi, and for the
payment thereof, the full faith and credit of the State of
Mississippi is irrevocably pledged. The principal of and the
interest on the bonds shall be payable primarily from the bond
sinking fund created in subsection (3) of this section in the
manner provided in that subsection. If the funds available in the
bond sinking fund and any funds appropriated by the Legislature
for those purposes are insufficient to pay the principal of and
the interest on the bonds as they become due, then the amount of
the deficiency shall be paid by the State Treasurer from any funds
in the State Treasury not otherwise appropriated. All such bonds
shall contain recitals on their faces substantially covering the
provisions of this section.

(10) Upon the issuance and sale of bonds under the
provisions of this section, the commission shall transfer the
proceeds of any such sale or sales to the special fund created in
subsection (2) of this section. The proceeds of the bonds shall
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be disbursed solely upon the order of the Department of Finance
and Administration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(11) The bonds authorized under this section may be issued
without any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things that are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall become effective immediately upon
its adoption by the commission, and any such resolution may be
adopted at any regular or special meeting of the commission by a
majority of its members.

(12) The bonds authorized under this section may be
validated in the Chancery Court of the First Judicial District of
Hinds County, Mississippi, in the manner and with the force and
effect provided by Chapter 13, Title 31, Mississippi Code of 1972,
for the validation of county, municipal, school district and other
bonds. The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
in the City of Jackson, Mississippi.

(13) Any holder of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights granted under
this section, or under the resolution, and may enforce and compel
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performance of all duties required by this section to be
performed, in order to provide for the payment of bonds and
interest on the bonds.

(14) All bonds issued under the provisions of this section
shall be legal investments for trustees and other fiduciaries, and
for savings banks, trust companies and insurance companies
organized under the laws of the State of Mississippi, and such
bonds shall be legal securities that may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(15) Bonds issued under the provisions of this section and
income from the bonds shall be exempt from all taxation in the
State of Mississippi.

(16) The proceeds of the bonds issued under this section
shall be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(17) The State Treasurer is authorized, without further
process of law, to certify to the Department of Finance and
Administration the necessity for warrants, and the department is
authorized and directed to issue those warrants, in such amounts
as may be necessary to pay when due the principal of, premium, if
any, and interest on, or the accreted value of, all bonds issued
under this section; and the State Treasurer shall forward the

necessary amount to the designated place or places of payment of
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those bonds in ample time to discharge such bonds, or the interest
thereon, on the due dates thereof.

(18) This section shall be deemed to be full and complete
authority for the exercise of the powers granted in this section,
but this section shall not be deemed to repeal or to be in
derogation of any existing law of this state.

SECTION 15. This act shall take effect and be in force from
and after July 1, 2024.

Further, amend by striking the title in its entirety and

inserting in lieu thereof the following:

AN ACT TO AMEND SECTION 1, CHAPTER 480, LAWS OF 2021, AS
AMENDED BY SECTION 32, CHAPTER 549, LAWS OF 2023, TO REDUCE BY
$6,400,000.00 THE AMOUNT OF STATE GENERAL OBLIGATION BONDS
AUTHORIZED TO BE ISSUED FOR ASSISTING MISSISSIPPI STATE
UNIVERSITY'S DIVISION OF AGRICULTURE, FORESTRY AND VETERINARY
MEDICINE IN PAYING THE COSTS OF REPAIR AND RENOVATION OF, AND
UPGRADES AND IMPROVEMENTS TO DORMAN HALL AND RELATED FACILITIES;
TO REDUCE BY $4,300,000.00 THE AMOUNT OF STATE GENERAL OBLIGATION
BONDS AUTHORIZED TO BE ISSUED FOR ASSISTING THE UNIVERSITY OF
SOUTHERN MISSISSIPPI IN PAYING THE COSTS OF RENOVATION AND
EXPANSION OF AND UPGRADES, IMPROVEMENTS AND ADDITIONS TO HARDY
HALL TO HOUSE THE EXECUTIVE EDUCATION CENTER AND RELATED
FACILITIES AT THE GULF PARK CAMPUS; TO CREATE THE 2024 IHL CAPITAL
PROJECTS FUND IN THE STATE TREASURY TO ASSIST IN PAYING THE COSTS
OF THL PROJECTS FOR WHICH BONDING AUTHORITY IS REDUCED IN THIS
ACT, IN THE AMOUNT OF THE REDUCTION FOR EACH PROJECT; TO TRANSFER
$10,700,000.00 FROM THE CAPITAL EXPENSE FUND TO THE 2024 TIHL
CAPITAL PROJECTS FUND; TO AMEND SECTION 2, CHAPTER 480, LAWS OF
2021, TO REDUCE BY $758,372.00 THE AMOUNT OF STATE GENERAL
OBLIGATION BONDS AUTHORIZED TO BE ISSUED FOR EAST CENTRAL
COMMUNITY COLLEGE; TO REMOVE THE $2,070,016.00 AMOUNT OF STATE
GENERAL OBLIGATION BONDS AUTHORIZED TO BE ISSUED FOR EAST
MISSISSIPPI COMMUNITY COLLEGE; TO REDUCE BY $2,434,814.00 THE
AMOUNT OF STATE GENERAL OBLIGATION BONDS AUTHORIZED TO BE ISSUED
FOR ITAWAMBA COMMUNITY COLLEGE; TO REMOVE THE $2,052,257.00
AMOUNT OF STATE GENERAL OBLIGATION BONDS AUTHORIZED TO BE ISSUED
FOR NORTHEAST MISSISSIPPI COMMUNITY COLLEGE; TO REMOVE THE
$1,714,541.00 AMOUNT OF STATE GENERAL OBLIGATION BONDS AUTHORIZED
TO BE ISSUED FOR SOUTHWEST MISSISSIPPI COMMUNITY COLLEGE; TO
CREATE THE 2024 COMMUNITY COLLEGES CAPITAL PROJECTS FUND IN THE
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STATE TREASURY TO ASSIST IN PAYING THE COSTS OF COMMUNITY COLLEGE
CAPITAL PROJECTS FOR WHICH BONDING AUTHORITY IS REDUCED IN THIS
ACT IN THE AMOUNT OF THE REDUCTION FOR EACH COMMUNITY COLLEGE; TO
TRANSFER $9,030,000.00 FROM THE CAPITAL EXPENSE FUND TO THE 2024
COMMUNITY COLLEGES CAPITAL PROJECTS FUND; TO AMEND SECTION
57-75-15, MISSISSIPPI CODE OF 1972, TO REDUCE BY $60,000,000.00
AND $5,000,000.00 THE AMOUNTS OF STATE GENERAL OBLIGATION BONDS
AUTHORIZED TO BE ISSUED FOR PROJECTS DEFINED IN SUBPARAGRAPHS
(XXVIII) AND (XXX), RESPECTIVELY, OF SECTION 57-75-5(F); TO REMOVE
THE AMOUNT OF STATE GENERAL OBLIGATION BONDS AUTHORIZED TO BE
ISSUED FOR PROJECTS DEFINED IN SUBPARAGRAPH (XXVI) OF SECTION
57-75-5(F); TO AMEND SECTION 57-75-25, MISSISSIPPI CODE OF 1972,
TO REDUCE BY $50,000,000.00 THE AMOUNT OF STATE GENERAL OBLIGATION
BONDS AUTHORIZED TO BE ISSUED UNDER THE MISSISSIPPI SMALL
ENTERPRISE DEVELOPMENT FINANCE ACT; TO AMEND SECTION 4, CHAPTER
460, LAWS OF 2006, AS LAST AMENDED BY SECTION 10, CHAPTER 511,
LAWS OF 2010, TO REDUCE BY $9,280,000.00 THE AMOUNT OF STATE
GENERAL OBLIGATION BONDS AUTHORIZED TO BE ISSUED FOR THE
DEPARTMENT OF MARINE RESOURCES EQUIPMENT AND FACILITIES FUND; TO
AMEND SECTION 2, CHAPTER 522, LAWS OF 2011, TO REDUCE BY $3,377.00
THE AMOUNT OF STATE GENERAL OBLIGATION BONDS AUTHORIZED TO BE
ISSUED FOR THE 2011 MISSISSIPPI CIVIL RIGHTS MUSEUM AND MUSEUM OF
MISSISSIPPI HISTORY CONSTRUCTION FUND; TO AMEND CHAPTER 464, LAWS
OF 1999, AS LAST AMENDED BY SECTION 44, CHAPTER 472, LAWS OF 2015,
TO REDUCE BY $18,627.00 THE AMOUNT OF STATE GENERAL OBLIGATION
BONDS AUTHORIZED TO BE ISSUED FOR THE 1999 DEPARTMENT OF WILDLIFE,
FISHERIES AND PARKS IMPROVEMENTS FUND; TO REPEAL SECTION 3,
CHAPTER 580, LAWS OF 2007, AS AMENDED BY SECTION 11, CHAPTER 431,
LAWS OF 2011, WHICH AUTHORIZES THE ISSUANCE OF STATE GENERAL
OBLIGATION BONDS IN THE AMOUNT OF $4,000,000.00 FOR THE GRAND GULF
ACCESS ROAD CONSTRUCTION FUND, TO BE EXPENDED UNDER THE DIRECTION
OF THE MISSISSIPPI TRANSPORTATION COMMISSION; TO AMEND SECTION 10,
CHAPTER 567, LAWS OF 2013, AS LAST AMENDED BY SECTION 1, CHAPTER
372, LAWS OF 2022, TO DECREASE THE AMOUNT OF STATE GENERAL BONDS
AUTHORIZED TO BE ISSUED FOR THE HINDS COUNTY DEVELOPMENT PROJECT
LOAN FUND; TO AUTHORIZE THE DEPARTMENT OF FINANCE AND
ADMINISTRATION TO MAKE LOANS TO HINDS COUNTY, MISSISSIPPI, TO
ASSIST IN PAYING COSTS ASSOCIATED WITH REPATIR AND RENOVATION OF
AND UPGRADES AND IMPROVEMENTS TO THE HINDS COUNTY COURTHOUSE IN
THE CITY OF JACKSON, MISSISSIPPI; TO PROVIDE THE DEPARTMENT OF
FINANCE AND ADMINISTRATION WITH CERTAIN POWERS AND DUTIES
REGARDING ANY SUCH LOAN; TO AUTHORIZE THE ISSUANCE OF STATE
GENERAL OBLIGATION BONDS TO PROVIDE FUNDS FOR THE LOANS AUTHORIZED
BY THIS ACT; AND FOR RELATED PURPOSES.

HR43\SB2493A.J

Andrew Ketchings
Clerk of the House of Representatives
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