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Tabled
COMMITTEE AMENDMENT NO 1 PROPOSED TO

Senate Bill No. 2967

BY: Committee

Amend by striking all after the enacting clause and inserting

in lieu thereof the following:

SECTION 1. Section 57-73-23, Mississippi Code of 1972, is
amended as follows:

57-73-23. A * * * gseventy-five percent (75%) income tax

credit shall be granted to any employer providing dependent care
for employees during the employee's work hours. Credit is applied
to the net cost of any contract executed by the employer for
another entity to provide dependent care; or, if the employer
elects to provide dependent care itself, to expenses of dependent
care staff, learning and recreational materials and equipment, and

the construction and maintenance of a facility. Additional

21/HR43/SB2967A.J 0 O O O O
PAGE 1
(BS/EW)



54

55
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64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

eligible expenses include net costs assumed by the employer which
increase the quality, availability and affordability of dependent
care in the community used by employees during the employee's work
hours. This cost is net of any reimbursement. A deduction shall
not be allowed for any expenses which serve as the basis for an
income tax credit. The credits allowed under this section shall
not be used by any business enterprise or corporation other than
the business enterprise actually qualifying for the credits.

Credit may be carried forward for the five (5) successive
years 1if the amount allowable as credit exceeds income tax
liability in a tax year; however, thereafter, if the amount
allowable as a credit exceeds the tax liability, the amount of
excess shall not be refundable or carried forward to any other
taxable year.

The facility must have an average daily enrollment for the
taxable year of no less than six (6) children who are twelve (12)
years of age or less and be licensed according to the regulations
governing licensure of child care facilities in Mississippi; or
must serve five (5) or fewer children and/or elderly adults in a
family child care/elder care home approved by the Department of
Health for participation in the United States Department of
Agriculture child and adult nutrition program; or must serve
children over twelve (12) years of age but less than eighteen (18)
years of age in either a community-based facility or a facility at
the employment site; or must serve adult relatives of employees in
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80
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84

85

86
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88

89
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91

92

93

94

95

96

97

98

99

100

101

102

103

either a community-based elder care facility or a facility at the
employment site; or must serve children or adult dependents having
physical, emotional or mental disabilities in either a
community-based facility or a facility at the employment site.
Employers will be certified as eligible for the tax credit by
the * * * State Department of Health for programs serving children
twelve (12) years of age or younger and for programs serving

elderly adults and by the * * * Department of Revenue for programs

serving other dependents older than twelve (12) years of age.

SECTION 2. Section 27-7-22.3, Mississippi Code of 1972, is
amended as follows:

[In cases involving an economic development project for which
the Mississippi Business Finance Corporation has issued bonds for
the purpose of financing the approved costs of such project prior
to July 1, 1994, this section shall read as follows:]

27-7-22.3. (1) For taxpayers who are required to pay a job
assessment fee as provided in Section 57-10-413, there shall be
allowed as a credit against the taxes imposed by this chapter, an
amount equal to the amount of the job assessment fee imposed upon
such taxpayer pursuant to Section 57-10-413. 1If the amount
allowable as a credit exceeds the tax imposed by this article and
Section 27-7-22.3, the amount of such excess shall not be
refundable or carried forward to any other taxable year.

(2) For any approved company as defined in Section
57-10-401, there shall be allowed against the taxes imposed by
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104

105

106

107

108

109

110

111

112

113

114

115

116

117

118

119

120

121

122

123

124

125

126

127

128

this chapter on the income of the approved company generated by or
arising out of the economic development project (as defined in
Section 57-10-401), a credit in an amount not to exceed the total
debt service paid under a financing agreement entered into under
Section 57-10-409. The tax credit allowed in this subsection
shall not exceed the amount of taxes due the State of Mississippi.

[In cases involving an economic development project for which
the Mississippi Business Finance Corporation has not issued bonds
for the purpose of financing the approved costs of such project
prior to July 1, 1994, but has issued bonds for such project prior
to July 1, 1997, or in cases involving an economic development
project which has been induced by a resolution of the Board of
Directors of the Mississippi Business Finance Corporation that has
been filed with the State Tax Commission prior to July 1, 1997,
this section shall read as follows:]

27-7-22.3. (1) For taxpayers who are required to pay a job
assessment fee as provided in Section 57-10-413, there shall be
allowed as a credit against the taxes imposed by this chapter, an
amount equal to the amount of the job assessment fee imposed upon
such taxpayer pursuant to Section 57-10-413. If the amount
allowable as a credit exceeds the tax imposed by this article and
Section 27-7-22.3, the amount of such excess shall not be
refundable or carried forward to any other taxable year.

(2) For any approved company as defined in Section
57-10-401, there shall be allowed against the taxes imposed by
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129

130

131

132
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134

135

136

137

138

139

140

141

142

143

144

145

146

147

148

149

150

151

152

153

this chapter on the income of the approved company generated by or
arising out of the economic development project (as defined in
Section 57-10-401), a credit in an amount not to exceed the total
debt service paid under a financing agreement entered into under
Section 57-10-409. The tax credit allowed in this subsection
shall not exceed the amount of taxes due the State of Mississippi.
The amount of income of the approved company generated by or
arising out of the economic development project shall be
determined by a formula adopted by the Mississippi Business
Finance Corporation.

[In cases involving an economic development project for which
the Mississippi Business Finance Corporation has not issued bonds
for the purpose of financing the approved costs of such project
prior to July 1, 1997, or in cases involving an economic
development project which has not been induced by a resolution of
the Board of Directors of the Mississippi Business Finance
Corporation that has been filed with the State Tax Commission
prior to July 1, 1997, this section shall read as follows:]

27-7-22.3. For any approved company as defined in Section
57-10-401, there shall be allowed against the taxes imposed by
this chapter on the income of the approved company generated by or
arising out of the economic development project (as defined in
Section 57-10-401), a credit in an amount not to exceed the total
debt service paid under a financing agreement entered into under
Section 57-10-409; provided, however, that the tax credit allowed
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155
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165

166

167

168

169

170

171

172

173

174

175

176

177

178

in this * * * section shall not exceed eighty percent (80%) of the
amount of taxes due the State of Mississippi prior to the
application of the credit. To the extent that financing agreement
annual payments exceed the amount of the credit authorized
pursuant to this section in any taxable year, such excess payment
may be recouped from excess credits in succeeding years not to
exceed three (3) years following the date upon which the credit
was earned. The amount of income of the approved company
generated by or arising out of the economic development project
shall be determined by a formula adopted by the Mississippi
Business Finance Corporation.

[In cases involving an economic development project for which

the Mississippi Business Finance Corporation has not issued bonds

for the purpose of financing the approved costs of such project

prior to July 1, 2021, or in cases involving an economic

development project which has not been induced by a resolution of

the Board of Directors of the Mississippi Business Finance

Corporation that has been filed with the Department of Revenue

prior to July 1, 2021, this section shall read as follows:]

27-7-22.3. For any approved company as defined in Section

57-10-401, there shall be allowed against the taxes imposed by

this chapter on the income of the approved company generated by or

arising out of the economic development project (as defined in

Section 57-10-401), a credit in an amount not to exceed the

interest expense paid under a financing agreement entered into
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179 under Section 57-10-409; provided, however, that the tax credit

180 allowed in this section shall not exceed eighty percent (80%) of

181 the amount of taxes due the State of Mississippi prior to the

182 application of the credit. To the extent that interest expense

183 annual payments exceed the amount of the credit authorized

184 pursuant to this section in any taxable year, such excess payment

185 may be recouped from excess credits in succeeding years not to

186 exceed three (3) years following the date upon which the credit

187 was earned. The amount of income of the approved company

188 generated by or arising out of the economic development project

189 shall be determined by a formula adopted by the Mississippi

190 Business Finance Corporation.

191 SECTION 3. Section 27-65-101, Mississippi Code of 1972, is
192 amended as follows:

193 27-65-101. (1) The exemptions from the provisions of this
194 chapter which are of an industrial nature or which are more

195 properly classified as industrial exemptions than any other

196 exemption classification of this chapter shall be confined to
197 those persons or property exempted by this section or by the

198 provisions of the Constitution of the United States or the State
199 of Mississippi. No industrial exemption as now provided by any
200 other section except Section 57-3-33 shall be valid as against the
201 tax herein levied. Any subsequent industrial exemption from the

202 tax levied hereunder shall be provided by amendment to this
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204

205

206

207

208

209

210

211

212

213

214

215

216

217

218

219

220

221

222

223

224

225

226

227

section. No exemption provided in this section shall apply to
taxes levied by Section 27-65-15 or 27-65-21.

The tax levied by this chapter shall not apply to the
following:

(a) Sales of boxes, crates, cartons, cans, bottles and
other packaging materials to manufacturers and wholesalers for use
as containers or shipping materials to accompany goods sold by
said manufacturers or wholesalers where possession thereof will
pass to the customer at the time of sale of the goods contained
therein and sales to anyone of containers or shipping materials
for use in ships engaged in international commerce.

(b) Sales of raw materials, catalysts, processing
chemicals, welding gases or other industrial processing gases
(except natural gas) to a manufacturer for use directly in
manufacturing or processing a product for sale or rental or
repairing or reconditioning vessels or barges of fifty (50) tons
load displacement and over. For the purposes of this exemption,
electricity used directly in the electrolysis process in the
production of sodium chlorate shall be considered a raw material.
This exemption shall not apply to any property used as fuel except
to the extent that such fuel comprises by-products which have no
market wvalue.

(c) The gross proceeds of sales of dry docks, offshore
drilling equipment for use in o0il or natural gas exploration or
production, vessels or barges of fifty (50) tons load displacement
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228 and over, when the vessels or barges are sold by the manufacturer
229 or builder thereof. 1In addition to other types of equipment,

230 offshore drilling equipment for use in oil or natural gas

231 exploration or production shall include aircraft used

232 predominately to transport passengers or property to or from

233 offshore oil or natural gas exploration or production platforms or
234 vessels, and engines, accessories and spare parts for such

235 aircraft.

236 (d) Sales to commercial fishermen of commercial fishing
237 boats of over five (5) tons load displacement and not more than
238 fifty (50) tons load displacement as registered with the United
239 States Coast Guard and licensed by the Mississippi Commission on
240 Marine Resources.

241 (e) The gross income from repairs to vessels and barges
242 engaged in foreign trade or interstate transportation.

243 (f) Sales of petroleum products to vessels or barges
244 for consumption in marine international commerce or interstate

245 transportation businesses.

246 (g) Sales and rentals of rail rolling stock (and

247 component parts thereof) for ultimate use in interstate commerce
248 and gross income from services with respect to manufacturing,

249 repairing, cleaning, altering, reconditioning or improving such
250 rail rolling stock (and component parts thereof).

251 (h) Sales of raw materials, catalysts, processing

252 chemicals, welding gases or other industrial processing gases
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254

255

256

257

258

259

260

261

262

263

264

265

266

267

268

269

270

271

272

273

274

275

276

277

(except natural gas) used or consumed directly in manufacturing,
repairing, cleaning, altering, reconditioning or improving such
rail rolling stock (and component parts thereof). This exemption
shall not apply to any property used as fuel.

(i) Sales of machinery or tools or repair parts
therefor or replacements thereof, fuel or supplies used directly
in manufacturing, converting or repairing ships, vessels or barges
of three thousand (3,000) tons load displacement and over, but not
to include office and plant supplies or other equipment not
directly used on the ship, vessel or barge being built, converted
or repaired. For purposes of this exemption, "ships, vessels or
barges" shall not include floating structures described in Section
27-65-18.

(j) Sales of tangible personal property to persons
operating ships in international commerce for use or consumption
on board such ships. This exemption shall be limited to cases in
which procedures satisfactory to the commissioner, ensuring
against use in this state other than on such ships, are
established.

(k) Sales of materials used in the construction of a
building, or any addition or improvement thereon, and sales of any
machinery and equipment not later than three (3) months after the
completion of construction of the building, or any addition
thereon, to be used therein, to qualified businesses, as defined
in Section 57-51-5, which are located in a county or portion
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279

280

281

282

283

284

285

286

287

288

289

290

291

292

293

294

295

296

297

298

299

300

301

thereof designated as an enterprise zone pursuant to Sections
57-51-1 through 57-51-15.

(1) Sales of materials used in the construction of a
building, or any addition or improvement thereon, and sales of any
machinery and equipment not later than three (3) months after the
completion of construction of the building, or any addition
thereon, to be used therein, to qualified businesses, as defined
in Section 57-54-5.

(m) Income from storage and handling of perishable
goods by a public storage warehouse.

(n) The value of natural gas lawfully injected into the
earth for cycling, repressuring or lifting of oil, or lawfully
vented or flared in connection with the production of oil;
however, if any gas so injected into the earth is sold for such
purposes, then the gas so sold shall not be exempt.

(0) The gross collections from self-service commercial
laundering, drying, cleaning and pressing equipment.

(p) Sales of materials used in the construction of a
building, or any addition or improvement thereon, and sales of any
machinery and equipment not later than three (3) months after the
completion of construction of the building, or any addition
thereon, to be used therein, to qualified companies, certified as
such by the Mississippi Development Authority under Section

57-53-1.
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302

303

304

305

306

307

308

309

310

311

312

313

314

315

316

317

318

319

320

321

322

323

324

325

(q) Sales of component materials used in the
construction of a building, or any addition or improvement
thereon, sales of machinery and equipment to be used therein, and
sales of manufacturing or processing machinery and equipment which
is permanently attached to the ground or to a permanent foundation
and which is not by its nature intended to be housed within a
building structure, not later than three (3) months after the
initial start-up date, to permanent business enterprises engaging
in manufacturing or processing in Tier Three areas (as such term
is defined in Section 57-73-21), which businesses are certified by
the Department of Revenue as being eligible for the exemption
granted in this paragraph (qg).

(r) (i) Sales of component materials used in the
construction of a building, or any addition or improvement
thereon, and sales of any machinery and equipment not later than
three (3) months after the completion of the building, addition or
improvement thereon, to be used therein, for any company
establishing or transferring its national or regional headquarters
from within or outside the State of Mississippi and creating a
minimum of twenty (20) jobs at the new headquarters in this state.
The Department of Revenue shall establish criteria and prescribe
procedures to determine if a company qualifies as a national or
regional headquarters for the purpose of receiving the exemption

provided in this subparagraph (i).
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327

328

329

330

331

332

333

334

335

336

337

338

339

340

341

342

343

344

345

346

347

348

349

(ii) Sales of component materials used in the
construction of a building, or any addition or improvement
thereon, and sales of any machinery and equipment not later than
three (3) months after the completion of the building, addition or
improvement thereon, to be used therein, for any company expanding
or making additions after January 1, 2013, to its national or
regional headquarters within the State of Mississippi and creating
a minimum of twenty (20) new jobs at the headquarters as a result
of the expansion or additions. The Department of Revenue shall
establish criteria and prescribe procedures to determine if a
company qualifies as a national or regional headquarters for the
purpose of receiving the exemption provided in this subparagraph
(ii) .

(s) The gross proceeds from the sale of semitrailers,
trailers, boats, travel trailers, motorcycles, all-terrain cycles
and rotary-wing aircraft if exported from this state within
forty-eight (48) hours and registered and first used in another
State.

(t) Gross income from the storage and handling of
natural gas in underground salt domes and in other underground
reservoirs, caverns, structures and formations suitable for such
storage.

(u) Sales of machinery and equipment to nonprofit

organizations if the organization:
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350

351

352

353

354

355

356

357

358

359

360

361

362

363

364

365

366

367

368

369

370

371

372

373

374

(i) Is tax exempt pursuant to Section 501 (c) (4) of
the Internal Revenue Code of 1986, as amended;

(ii) Assists in the implementation of the
contingency plan or area contingency plan, and which is created in
response to the requirements of Title IV, Subtitle B of the 0il
Pollution Act of 1990, Public Law 101-380; and

(iii) Engages primarily in programs to contain,
clean up and otherwise mitigate spills of oil or other substances
occurring in the United States coastal and tidal waters.

For purposes of this exemption, "machinery and equipment"
means any ocean-going vessels, barges, booms, skimmers and other
capital equipment used primarily in the operations of nonprofit
organizations referred to herein.

(v) Sales or leases of materials and equipment to
approved business enterprises as provided under the Growth and
Prosperity Act.

(w) From and after July 1, 2001, sales of pollution
control equipment to manufacturers or custom processors for
industrial use. For the purposes of this exemption, "pollution
control equipment" means equipment, devices, machinery or systems
used or acquired to prevent, control, monitor or reduce air, water
or groundwater pollution, or solid or hazardous waste as required
by federal or state law or regulation.

(x) Sales or leases to a manufacturer of motor vehicles
or powertrain components operating a project that has been
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375

376

377

378

379

380

381

382

383

384

385

386

387

388

389

390

391

392

393

394

395

396

397

398

399

certified by the Mississippi Major Economic Impact Authority as a
project as defined in Section 57-75-5(f) (iv)1l, Section

57-75-5(f) (xx1) or Section 57-75-5(f) (xxii) of machinery and
equipment; special tooling such as dies, molds, jigs and similar
items treated as special tooling for federal income tax purposes;
or repailr parts therefor or replacements thereof; repair services
thereon; fuel, supplies, electricity, coal and natural gas used
directly in the manufacture of motor vehicles or motor wvehicle
parts or used to provide climate control for manufacturing areas.

(y) Sales or leases of component materials, machinery
and equipment used in the construction of a building, or any
addition or improvement thereon to an enterprise operating a
project that has been certified by the Mississippi Major Economic
Impact Authority as a project as defined in Section
57-75-5(f) (iv)1l, Section 57-75-5(f) (xx1i), Section 57-75-5(f) (xxii)
or Section 57-75-5(f) (xxviii) and any other sales or leases
required to establish or operate such project.

(z) Sales of component materials and equipment to a
business enterprise as provided under Section 57-64-33.

(aa) The gross income from the stripping and painting
of commercial aircraft engaged in foreign or interstate
transportation business.

(bb) [Repealed]

(cc) Sales or leases to an enterprise owning or
operating a project that has been designated by the Mississippi
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400

401

402

403

404

405

406

407

408

409

410

411

412

413

414

415

416

417

418

419

420

421

422

423

424

Major Economic Impact Authority as a project as defined in Section
57-75-5(f) (xviii) of machinery and equipment; special tooling such
as dies, molds, jigs and similar items treated as special tooling
for federal income tax purposes; or repair parts therefor or
replacements thereof; repair services thereon; fuel, supplies,
electricity, coal and natural gas used directly in the
manufacturing/production operations of the project or used to
provide climate control for manufacturing/production areas.

(dd) Sales or leases of component materials, machinery
and equipment used in the construction of a building, or any
addition or improvement thereon to an enterprise owning or
operating a project that has been designated by the Mississippi
Major Economic Impact Authority as a project as defined in Section
57-75-5(f) (xviii) and any other sales or leases required to
establish or operate such project.

(ee) Sales of parts used in the repair and servicing of
aircraft not registered in Mississippi engaged exclusively in the
business of foreign or interstate transportation to businesses
engaged in aircraft repair and maintenance.

(ff) Sales of component materials used in the
construction of a facility, or any addition or improvement
thereon, and sales or leases of machinery and equipment not later
than three (3) months after the completion of construction of the
facility, or any addition or improvement thereto, to be used in
the building or any addition or improvement thereto, to a
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425

426

427

428

429

430

431

432

433

434

435

436

437

438

439

440

441

442

443

444

445

446

447

448

449

permanent business enterprise operating a data/information
enterprise in Tier Three areas (as such areas are designated in
accordance with Section 57-73-21), meeting minimum criteria
established by the Mississippi Development Authority.

(gg) Sales of component materials used in the
construction of a facility, or any addition or improvement
thereto, and sales of machinery and equipment not later than three
(3) months after the completion of construction of the facility,
or any addition or improvement thereto, to be used in the facility
or any addition or improvement thereto, to technology intensive
enterprises for industrial purposes in Tier Three areas (as such
areas are designated in accordance with Section 57-73-21), as
certified by the Department of Revenue. For purposes of this
paragraph, an enterprise must meet the criteria provided for in
Section 27-65-17(1) (f) in order to be considered a technology
intensive enterprise.

(hh) Sales of component materials used in the
replacement, reconstruction or repair of a building or facility
that has been destroyed or sustained extensive damage as a result
of a disaster declared by the Governor, sales of machinery and
equipment to be used therein to replace machinery or equipment
damaged or destroyed as a result of such disaster, including, but
not limited to, manufacturing or processing machinery and
equipment which is permanently attached to the ground or to a
permanent foundation and which is not by its nature intended to be

21/HR43/SB2967A.J 00000 OO

PAGE 17
(BS/EW)



450

451

452

453

454

455

456

457

458

459

460

461

462

463

464

465

466

467

468

469

470

471

472

473

housed within a building structure, to enterprises or companies
that were eligible for the exemptions authorized in paragraph (q),
(r), (ff) or (gg) of this subsection during initial construction
of the building that was destroyed or damaged, which enterprises
or companies are certified by the Department of Revenue as being
eligible for the exemption granted in this paragraph.

(1i1) Sales of software or software services transmitted
by the internet to a destination outside the State of Mississippi
where the first use of such software or software services by the
purchaser occurs outside the State of Mississippi.

(JjJ) Gross income of public storage warehouses derived
from the temporary storage of raw materials that are to be used

in * * * 3 new facility that creates at least twenty (20)

full-time jobs with a minimum capital investment from private

sources of Fifty Million Dollars ($50,000,000.00), that:

(i) Consists of all components necessary for the

production of electric energy from the direct firing or co-firing

of biomass or waste heat recovery, and if applicable, other energy

sourcesy

(11) Produces both electric energy and useful

thermal energy, such as heat or steam, through the sequential use

of energy (cogeneration); and

(iii) Consists of all components necessary for the

production of synfuel.

21/HR43/SB2967A.J 00000 OO

PAGE 18
(BS/EW)



474

475

476

477

478

479

480

481

482

483

484

485

486

487

488

489

490

491

492

493

494

495

496

497

498

(kk) Sales of component building materials and
equipment for initial construction of facilities or expansion of
facilities as authorized under * * * Sections 57-113-21 through
57-113-27.

(11) Sales and leases of machinery and equipment
acquired in the initial construction to establish facilities as

authorized in Sections 57-113-1 through 57-113-7. This paragraph

shall stand repealed from and after July 1, 2021.

(mm) Sales and leases of replacement hardware, software
or other necessary technology to operate a data center as
authorized under Sections 57-113-21 through 57-113-27.

(nn) Sales of component materials used in the
construction of a building, or any addition or improvement
thereon, and sales or leases of machinery and equipment not later
than three (3) months after the completion of the construction of
the facility, to be used in the facility, to permanent business
enterprises operating a facility producing renewable crude oil
from biomass harvested or produced, in whole or in part, in
Mississippi, which businesses meet minimum criteria established by
the Mississippi Development Authority. As used in this paragraph,
the term "biomass" shall have the meaning ascribed to such term in

Section 57-113-1. This paragraph shall stand repealed from and

after July 1, 2021.

(oo) Sales of supplies, equipment and other personal
property to an organization that is exempt from taxation under
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499

500

501

502

503

504

505

506

507

508

509

510

511

512

513

514

515

516

517

518

519

520

521

522

523

Section 501 (c) (3) of the Internal Revenue Code and 1is the host
organization coordinating a professional golf tournament played or
to be played in this state and the supplies, equipment or other
personal property will be used for purposes related to the golf
tournament and related activities.

(pp) Sales of materials used in the construction of a
health care industry facility, as defined in Section 57-117-3, or
any addition or improvement thereon, and sales of any machinery
and equipment not later than three (3) months after the completion
of construction of the facility, or any addition thereon, to be
used therein, to qualified businesses, as defined in Section
57-117-3. This paragraph shall be repealed from and after July 1,
2022.

(gg) Sales or leases to a manufacturer of automotive
parts operating a project that has been certified by the
Mississippi Major Economic Impact Authority as a project as
defined in Section 57-75-5(f) (xxviii) of machinery and equipment;
or repair parts therefor or replacements thereof; repair services
thereon; fuel, supplies, electricity, coal, nitrogen and natural
gas used directly in the manufacture of automotive parts or used
to provide climate control for manufacturing areas.

(rr) Gross collections derived from guided tours on any
navigable waters of this state, which include providing
accommodations, guide services and/or related equipment operated
by or under the direction of the person providing the tour, for
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the purposes of outdoor tourism. The exemption provided in this
paragraph (rr) does not apply to the sale of tangible personal
property by a person providing such tours.

(ss) Retail sales of truck-tractors and semitrailers
used in interstate commerce and registered under the International
Registration Plan (IRP) or any similar reciprocity agreement or
compact relating to the proportional registration of commercial
vehicles entered into as provided for in Section 27-19-143.

(tt) Sales exempt under the Facilitating Business Rapid
Response to State Declared Disasters Act of 2015 (Sections
27-113-1 through 27-113-9).

(uu) Sales or leases to an enterprise and its
affiliates operating a project that has been certified by the
Mississippi Major Economic Impact Authority as a project as
defined in Section 57-75-5(f) (xxix) of:

(i) All personal property and fixtures, including
without limitation, sales or leases to the enterprise and its
affiliates of:

1. Manufacturing machinery and equipment;

2. Special tooling such as dies, molds, Jjigs
and similar items treated as special tooling for federal income
tax purposes;

3. Component building materials, machinery
and equipment used in the construction of buildings, and any other
additions or improvements to the project site for the project;
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4. Nonmanufacturing furniture, fixtures and
equipment (inclusive of all communications, computer, server,
software and other hardware equipment); and

5. Fuel, supplies (other than
nonmanufacturing consumable supplies and water), electricity,
nitrogen gas and natural gas used directly in the
manufacturing/production operations of such project or used to
provide climate control for manufacturing/production areas of such
project;

(ii) All replacements of, repair parts for or
services to repair items described in subparagraph (i)1l, 2 and 3
of this paragraph; and

(iii) All services taxable pursuant to Section
27-65-23 required to establish, support, operate, repair and/or
maintain such project.

(vv) Sales or leases to an enterprise operating a
project that has been certified by the Mississippi Major Economic
Impact Authority as a project as defined in Section
57-75-5(f) (xxx) of:

(1) Purchases required to establish and operate
the project, including, but not limited to, sales of component
building materials, machinery and equipment required to establish
the project facility and any additions or improvements thereon;

and
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(ii) Machinery, special tools (such as dies,
molds, and jigs) or repair parts thereof, or replacements and
lease thereof, repair services thereon, fuel, supplies and
electricity, coal and natural gas used in the manufacturing
process and purchased by the enterprise owning or operating the
project for the benefit of the project.

(ww) Sales of component materials used in the
construction of a building, or any expansion or improvement
thereon, sales of machinery and/or equipment to be used therein,
and sales of processing machinery and equipment which is
permanently attached to the ground or to a permanent foundation
which is not by its nature intended to be housed in a building
structure, no later than three (3) months after initial startup,
expansion or improvement of a permanent enterprise solely engaged
in the conversion of natural sand into proppants used in o0il and
gas exploration and development with at least ninety-five percent
(95%) of such proppants used in the production of o0il and/or gas
from horizontally drilled wells and/or horizontally drilled
recompletion wells as defined in Sections 27-25-501 and 27-25-701.

(2) Sales of component materials used in the construction of
a building, or any addition or improvement thereon, sales of
machinery and equipment to be used therein, and sales of
manufacturing or processing machinery and equipment which is
permanently attached to the ground or to a permanent foundation
and which is not by its nature intended to be housed within a
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622

building structure, not later than three (3) months after the
initial start-up date, to permanent business enterprises engaging
in manufacturing or processing in Tier Two areas and Tier One
areas (as such areas are designated in accordance with Section
57-73-21), which businesses are certified by the Department of
Revenue as being eligible for the exemption granted in this
subsection, shall be exempt from one-half (1/2) of the taxes
imposed on such transactions under this chapter.

(3) Sales of component materials used in the construction of
a facility, or any addition or improvement thereon, and sales or
leases of machinery and equipment not later than three (3) months
after the completion of construction of the facility, or any
addition or improvement thereto, to be used in the building or any
addition or improvement thereto, to a permanent business
enterprise operating a data/information enterprise in Tier Two
areas and Tier One areas (as such areas are designated in
accordance with Section 57-73-21), which businesses meet minimum
criteria established by the Mississippi Development Authority,
shall be exempt from one-half (1/2) of the taxes imposed on such
transaction under this chapter.

(4) Sales of component materials used in the construction of
a facility, or any addition or improvement thereto, and sales of
machinery and equipment not later than three (3) months after the
completion of construction of the facility, or any addition or
improvement thereto, to be used in the building or any addition or
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improvement thereto, to technology intensive enterprises for
industrial purposes in Tier Two areas and Tier One areas (as such
areas are designated in accordance with Section 57-73-21), which
businesses are certified by the Department of Revenue as being
eligible for the exemption granted in this subsection, shall be
exempt from one-half (1/2) of the taxes imposed on such
transactions under this chapter. For purposes of this subsection,
an enterprise must meet the criteria provided for in Section
27-65-17(1) (f) in order to be considered a technology intensive
enterprise.
(5) (a) For purposes of this subsection:

(i) "Telecommunications enterprises" shall have
the meaning ascribed to such term in Section 57-73-21;

(i1) "Tier One areas" mean counties designated as
Tier One areas pursuant to Section 57-73-21;

(iii) "Tier Two areas" mean counties designated as
Tier Two areas pursuant to Section 57-73-21;

(iv) "Tier Three areas" mean counties designated
as Tier Three areas pursuant to Section 57-73-21; and

(v) "Equipment used in the deployment of broadband
technologies" means any equipment capable of being used for or in
connection with the transmission of information at a rate, prior
to taking into account the effects of any signal degradation, that
is not less than three hundred eighty-four (384) kilobits per
second in at least one (1) direction, including, but not limited
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to, asynchronous transfer mode switches, digital subscriber line
access multiplexers, routers, servers, multiplexers, fiber optics
and related equipment.

(b) Sales of equipment to telecommunications
enterprises after June 30, 2003, and before July 1, 2025, that is
installed in Tier One areas and used in the deployment of
broadband technologies shall be exempt from one-half (1/2) of the
taxes imposed on such transactions under this chapter.

(c) Sales of equipment to telecommunications
enterprises after June 30, 2003, and before July 1, 2025, that is
installed in Tier Two and Tier Three areas and used in the
deployment of broadband technologies shall be exempt from the
taxes imposed on such transactions under this chapter.

(6) Sales of component materials used in the replacement,
reconstruction or repair of a building that has been destroyed or
sustained extensive damage as a result of a disaster declared by
the Governor, sales of machinery and equipment to be used therein
to replace machinery or equipment damaged or destroyed as a result
of such disaster, including, but not limited to, manufacturing or
processing machinery and equipment which is permanently attached
to the ground or to a permanent foundation and which is not by its
nature intended to be housed within a building structure, to
enterprises that were eligible for the partial exemptions provided
for in subsections (2), (3) and (4) of this section during initial
construction of the building that was destroyed or damaged, which
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enterprises are certified by the Department of Revenue as being
eligible for the partial exemption granted in this subsection,
shall be exempt from one-half (1/2) of the taxes imposed on such
transactions under this chapter.

SECTION 4. Section 57-10-439, Mississippi Code of 1972, is
amended as follows:

57-10-439. (1) The corporation is hereby declared to be
performing a public function and to be a public body corporate and
a political subdivision of the state. Accordingly, the income,
including any profit made on the sale thereof from all bonds
issued by the corporation, shall at all times be exempt from all
taxation by the state or any political subdivision thereof. 1If,
after all indebtedness and other obligations of the corporation
are discharged, the corporation is dissolved, its remaining assets
shall inure to the benefit of the state.

(2) With the approval of the appropriate local taxing
authority, all mortgages or deeds of trust executed as security
therefor * * * shall likewise be exempt from all taxation in the
State of Mississippi * * *, except ad valorem taxes levied for
school district purposes. All projects and the revenue derived
therefrom from any lease thereof shall be exempt from all taxation

in the State of Mississippi, except * * * gny taxes levied under

Chapters 65 and 67, Title 27, Mississippi Code of 1972, except the

tax levied under Chapter 7, Title 27, Mississippi Code of 1972,
and except ad valorem taxes levied for school district purposes.
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SECTION 5. Section 57-73-21, Mississippi Code of 1972, is
amended as follows:

[In cases involving business enterprises that received or
applied for the job tax credit authorized by this section prior to
January 1, 2005, this section shall read as follows:]

57-73-21. (1) Annually by December 31, using the most
current data available from the University Research Center,
Mississippi Department of Employment Security and the United
States Department of Commerce, the State Tax Commission shall rank
and designate the state's counties as provided in this section.
The twenty-eight (28) counties in this state having a combination
of the highest unemployment rate and lowest per capita income for
the most recent thirty-six-month period, with equal weight being
given to each category, are designated Tier Three areas. The
twenty-seven (27) counties in the state with a combination of the
next highest unemployment rate and next lowest per capita income
for the most recent thirty-six-month period, with equal weight
being given to each category, are designated Tier Two areas. The
twenty-seven (27) counties in the state with a combination of the
lowest unemployment rate and the highest per capita income for the
most recent thirty-six-month period, with equal weight being given
to each category, are designated Tier One areas. Counties
designated by the Tax Commission qualify for the appropriate tax
credit for jobs as provided in subsections (2), (3) and (4) of
this section. The designation by the Tax Commission is effective
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for the tax years of permanent business enterprises which begin
after the date of designation. For companies which plan an
expansion in their labor forces, the Tax Commission shall
prescribe certification procedures to ensure that the companies
can claim credits in future years without regard to whether or not
a particular county is removed from the list of Tier Three or Tier
Two areas.

(2) Permanent business enterprises primarily engaged in
manufacturing, processing, warehousing, distribution, wholesaling
and research and development, or permanent business enterprises
designated by rule and regulation of the Mississippi Development
Authority as air transportation and maintenance facilities, final
destination or resort hotels having a minimum of one hundred fifty
(150) guest rooms, recreational facilities that impact tourism,
movie industry studios, telecommunications enterprises, data or
information processing enterprises or computer software
development enterprises or any technology intensive facility or
enterprise, in counties designated by the Tax Commission as Tier
Three areas are allowed a job tax credit for taxes imposed by
Section 27-7-5 equal to Two Thousand Dollars ($2,000.00) annually
for each net new full-time employee job for five (5) years
beginning with years two (2) through six (6) after the creation of
the job; however, if the permanent business enterprise is located
in an area that has been declared by the Governor to be a disaster
area and as a direct result of the disaster the permanent business
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enterprise is unable to maintain the required number of Jjobs, the
Chairman of the State Tax Commission may extend this time period
for not more two (2) years. The number of new full-time jobs must
be determined by comparing the monthly average number of full-time
employees subject to the Mississippi income tax withholding for
the taxable year with the corresponding period of the prior
taxable year. Only those permanent businesses that increase
employment by ten (10) or more in a Tier Three area are eligible
for the credit. Credit is not allowed during any of the five (5)
years 1f the net employment increase falls below ten (10). The
Tax Commission shall adjust the credit allowed each year for the
net new employment fluctuations above the minimum level of ten
(10) .

(3) Permanent business enterprises primarily engaged in
manufacturing, processing, warehousing, distribution, wholesaling
and research and development, or permanent business enterprises
designated by rule and regulation of the Mississippi Development
Authority as air transportation and maintenance facilities, final
destination or resort hotels having a minimum of one hundred fifty
(150) guest rooms, recreational facilities that impact tourism,
movie industry studios, telecommunications enterprises, data or
information processing enterprises or computer software
development enterprises or any technology intensive facility or
enterprise, in counties that have been designated by the Tax
Commission as Tier Two areas are allowed a job tax credit for
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taxes imposed by Section 27-7-5 equal to One Thousand Dollars
($1,000.00) annually for each net new full-time employee job for
five (5) years beginning with years two (2) through six (6) after
the creation of the job; however, if the permanent business
enterprise is located in an area that has been declared by the
Governor to be a disaster area and as a direct result of the
disaster the permanent business enterprise is unable to maintain
the required number of jobs, the Chairman of the State Tax
Commission may extend this time period for not more two (2) years.
The number of new full-time jobs must be determined by comparing
the monthly average number of full-time employees subject to
Mississippi income tax withholding for the taxable year with the
corresponding period of the prior taxable year. Only those
permanent businesses that increase employment by fifteen (15) or
more in Tier Two areas are eligible for the credit. The credit is
not allowed during any of the five (5) years if the net employment
increase falls below fifteen (15). The Tax Commission shall
adjust the credit allowed each year for the net new employment
fluctuations above the minimum level of fifteen (15).

(4) Permanent business enterprises primarily engaged in
manufacturing, processing, warehousing, distribution, wholesaling
and research and development, or permanent business enterprises
designated by rule and regulation of the Mississippi Development
Authority as air transportation and maintenance facilities, final
destination or resort hotels having a minimum of one hundred fifty
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(150) guest rooms, recreational facilities that impact tourism,
movie industry studios, telecommunications enterprises, data or
information processing enterprises or computer software
development enterprises or any technology intensive facility or
enterprise, in counties designated by the Tax Commission as Tier
One areas are allowed a job tax credit for taxes imposed by
Section 27-7-5 equal to Five Hundred Dollars ($500.00) annually
for each net new full-time employee job for five (5) years
beginning with years two (2) through six (6) after the creation of
the job; however, if the permanent business enterprise is located
in an area that has been declared by the Governor to be a disaster
area and as a direct result of the disaster the permanent business
enterprise is unable to maintain the required number of jobs, the
Chairman of the State Tax Commission may extend this time period
for not more than two (2) years. The number of new full-time jobs
must be determined by comparing the monthly average number of
full-time employees subject to Mississippi income tax withholding
for the taxable year with the corresponding period of the prior
taxable year. Only those permanent businesses that increase
employment by twenty (20) or more in Tier One areas are eligible
for the credit. The credit is not allowed during any of the five
(5) years i1if the net employment increase falls below twenty (20).
The Tax Commission shall adjust the credit allowed each year for
the net new employment fluctuations above the minimum level of
twenty (20).

21/HR43/SB2967A.J 00000 OO

PAGE 32
(BS/EW)



823

824

825

826

827

828

829

830

831

832

833

834

835

836

837

838

839

840

841

842

843

844

845

846

847

(5) In addition to the credits authorized in subsections
(2), (3) and (4), an additional Five Hundred Dollars (3$500.00)
credit for each net new full-time employee or an additional One
Thousand Dollars ($1,000.00) credit for each net new full-time
employee who is paid a salary, excluding benefits which are not
subject to Mississippi income taxation, of at least one hundred
twenty-five percent (125%) of the average annual wage of the state
or an additional Two Thousand Dollars ($2,000.00) credit for each
net new full-time employee who is paid a salary, excluding
benefits which are not subject to Mississippi income taxation, of
at least two hundred percent (200%) of the average annual wage of
the state, shall be allowed for any company establishing or
transferring its national or regional headquarters from within or
outside the State of Mississippi. A minimum of thirty-five (35)
jobs must be created to qualify for the additional credit. The
State Tax Commission shall establish criteria and prescribe
procedures to determine if a company qualifies as a national or
regional headquarters for purposes of receiving the credit awarded
in this subsection. As used in this subsection, the average
annual wage of the state is the most recently published average
annual wage as determined by the Mississippi Department of
Employment Security.

(6) In addition to the credits authorized in subsections
(2), (3), (4) and (5), any Jjob requiring research and development
skills (chemist, engineer, etc.) shall qualify for an additional
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One Thousand Dollars ($1,000.00) credit for each net new full-time
employee.

(7) In lieu of the tax credits provided in subsections (2)
through (6), any commercial or industrial property owner which
remediates contaminated property in accordance with Sections
49-35-1 through 49-35-25, is allowed a job tax credit for taxes
imposed by Section 27-7-5 equal to the amounts provided in
subsection (2), (3) or (4) for each net new full-time employee job
for five (5) years beginning with years two (2) through six (6)
after the creation of the job. The number of new full-time jobs
must be determined by comparing the monthly average number of
full-time employees subject to Mississippi income tax withholding
for the taxable year with the corresponding period of the prior
taxable year. This subsection shall be administered in the same
manner as subsections (2), (3) and (4), except the landowner shall
not be required to increase employment by the levels provided in
subsections (2), (3) and (4) to be eligible for the tax credit.

(8) Tax credits for five (5) years for the taxes imposed by
Section 27-7-5 shall be awarded for additional net new full-time
jobs created by business enterprises qualified under subsections
(2), (3), (4), (5), (6) and (7) of this section. Except as
otherwise provided, the Tax Commission shall adjust the credit
allowed in the event of employment fluctuations during the

additional five (5) years of credit.
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(9) (a) The sale, merger, acquisition, reorganization,
bankruptcy or relocation from one (1) county to another county
within the state of any business enterprise may not create new
eligibility in any succeeding business entity, but any unused job
tax credit may be transferred and continued by any transferee of
the business enterprise. The Tax Commission shall determine
whether or not qualifying net increases or decreases have occurred
or proper transfers of credit have been made and may require
reports, promulgate regulations, and hold hearings as needed for
substantiation and qualification.

(b) This subsection shall not apply in cases in which a
business enterprise has ceased operation, laid off all its
employees and 1s subsequently acquired by another unrelated
business entity that continues operation of the enterprise in the
same or a similar type of business. In such a case the succeeding
business entity shall be eligible for the credit authorized by
this section unless the cessation of operation of the business
enterprise was for the purpose of obtaining new eligibility for
the credit.

(10) Any tax credit claimed under this section but not used
in any taxable year may be carried forward for five (5) years from
the close of the tax year in which the qualified jobs were
established but the credit established by this section taken in
any one (1) tax year must be limited to an amount not greater than
fifty percent (50%) of the taxpayer's state income tax liability
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which is attributable to income derived from operations in the
state for that year. If the permanent business enterprise is
located in an area that has been declared by the Governor to be a
disaster area and as a direct result of the disaster the business
enterprise is unable to use the existing carryforward, the
Chairman of the State Tax Commission may extend the period that
the credit may be carried forward for a period of time not to
exceed two (2) years.

(11) No business enterprise for the transportation,
handling, storage, processing or disposal of hazardous waste is
eligible to receive the tax credits provided in this section.

(12) The credits allowed under this section shall not be
used by any business enterprise or corporation other than the
business enterprise actually qualifying for the credits.

(13) The tax credits provided for in this section shall be
in addition to any tax credits described in Sections 57-51-13(b),
57-53-1(1) (a) and 57-54-9(b) and granted pursuant to official
action by the Mississippi Development Authority prior to July 1,
1989, to any business enterprise determined prior to July 1, 1989,
by the Mississippi Development Authority to be a qualified
business as defined in Section 57-51-5(f) or Section 57-54-5(d) or
a qualified company as described in Section 57-53-1, as the case
may be; however, from and after July 1, 1989, tax credits shall be

allowed only under either this section or Sections 57-51-13(b),
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57-53-1(1) (a) and Section 57-54-9(b) for each net new full-time
employee.

(14) As used in this section, the term "telecommunications
enterprises" means entities engaged in the creation, display,
management, storage, processing, transmission or distribution for
compensation of images, text, voice, wvideo or data by wire or by
wireless means, or entities engaged in the construction, design,
development, manufacture, maintenance or distribution for
compensation of devices, products, software or structures used in
the above activities. Companies organized to do business as
commercial broadcast radio stations, television stations or news
organizations primarily serving in-state markets shall not be
included within the definition of the term "telecommunications
enterprises.”

[In cases involving business enterprises that apply for the
job tax credit authorized by this section from and after January
1, 2005, this section shall read as follows:]

57-73-21. (1) Annually by December 31, using the most
current data available from the University Research Center,
Mississippi Department of Employment Security and the United
States Department of Commerce, the Department of Revenue shall
rank and designate the state's counties as provided in this
section. The twenty-eight (28) counties in this state having a
combination of the highest unemployment rate and lowest per capita
income for the most recent thirty-six-month period, with equal
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weight being given to each category, are designated Tier Three
areas. The twenty-seven (27) counties in the state with a
combination of the next highest unemployment rate and next lowest
per capita income for the most recent thirty-six-month period,
with equal weight being given to each category, are designated
Tier Two areas. The twenty-seven (27) counties in the state with
a combination of the lowest unemployment rate and the highest per
capita income for the most recent thirty-six-month period, with
equal weight being given to each category, are designated Tier One
areas. Counties designated by the Department of Revenue qualify
for the appropriate tax credit for jobs as provided in this
section. The designation by the Department of Revenue is
effective for the tax years of permanent business enterprises
which begin after the date of designation. For companies which
plan an expansion in their labor forces, the Department of Revenue
shall prescribe certification procedures to ensure that the
companies can claim credits in future years without regard to
whether or not a particular county is removed from the list of
Tier Three or Tier Two areas.

(2) Permanent business enterprises in counties designated by
the Department of Revenue as Tier Three areas are allowed a Jjob
tax credit for taxes imposed by Section 27-7-5 equal to ten
percent (10%) of the payroll of the enterprise for net new
full-time employee jobs for five (5) years beginning with years
two (2) through six (6) after the creation of the minimum number
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of jobs required by this subsection; however, if the permanent
business enterprise is located in an area that has been declared
by the Governor to be a disaster area and as a direct result of
the disaster the permanent business enterprise is unable to
maintain the required number of jobs, the Commissioner of Revenue
may extend this time period for not more than two (2) years. The
number of new full-time jobs must be determined by comparing the
monthly average number of full-time employees subject to the
Mississippi income tax withholding for the taxable year with the
corresponding period of the prior taxable year. Only those
permanent business enterprises that increase employment by ten
(10) or more in a Tier Three area are eligible for the credit.
Credit is not allowed during any of the five (5) years if the net
employment increase falls below ten (10). The Department of
Revenue shall adjust the credit allowed each year for the net new
employment fluctuations above the minimum level of ten (10). This

subsection (2) shall stand repealed on July 1, 2021; however, any

taxpayer who is eligible, before July 1, 2021, for the credit

authorized in this subsection shall remain eligible to claim the

credit after July 1, 2021, for the remainder of the period

authorized under this subsection, notwithstanding the repeal of

this subsection.

(3) Permanent business enterprises in counties that have
been designated by the Department of Revenue as Tier Two areas are
allowed a job tax credit for taxes imposed by Section 27-7-5 equal
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to five percent (5%) of the payroll of the enterprise for net new
full-time employee Jjobs for five (5) years beginning with years
two (2) through six (6) after the creation of the minimum number
of jobs required by this subsection; however, if the permanent
business enterprise is located in an area that has been declared
by the Governor to be a disaster area and as a direct result of
the disaster the permanent business enterprise is unable to
maintain the required number of jobs, the Commissioner of Revenue
may extend this time period for not more than two (2) years. The
number of new full-time jobs must be determined by comparing the
monthly average number of full-time employees subject to
Mississippi income tax withholding for the taxable year with the
corresponding period of the prior taxable year. Only those
permanent business enterprises that increase employment by fifteen
(15) or more in Tier Two areas are eligible for the credit. The
credit is not allowed during any of the five (5) years if the net
employment increase falls below fifteen (15). The Department of
Revenue shall adjust the credit allowed each year for the net new
employment fluctuations above the minimum level of fifteen (15).

This subsection (3) shall stand repealed on July 1, 2021; however,

any taxpayer who is eligible, before July 1, 2021, for the credit

authorized in this subsection shall remain eligible to claim the

credit after July 1, 2021, for the remainder of the period

authorized under this subsection, notwithstanding the repeal of

this subsection.
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(4) Permanent business enterprises in counties designated by
the Department of Revenue as Tier One areas are allowed a job tax
credit for taxes imposed by Section 27-7-5 equal to two and
one-half percent (2.5%) of the payroll of the enterprise for net
new full-time employee jobs for five (5) years beginning with
years two (2) through six (6) after the creation of the minimum
number of jobs required by this subsection; however, if the
permanent business enterprise is located in an area that has been
declared by the Governor to be a disaster area and as a direct
result of the disaster the permanent business enterprise is unable
to maintain the required number of Jjobs, the Commissioner of
Revenue may extend this time period for not more than two (2)
years. The number of new full-time jobs must be determined by
comparing the monthly average number of full-time employees
subject to Mississippi income tax withholding for the taxable year
with the corresponding period of the prior taxable year. Only
those permanent business enterprises that increase employment by
twenty (20) or more in Tier One areas are eligible for the credit.
The credit is not allowed during any of the five (5) years if the
net employment increase falls below twenty (20). The Department
of Revenue shall adjust the credit allowed each year for the net
new employment fluctuations above the minimum level of twenty

(20) . This subsection (4) shall stand repealed on July 1, 2021;

however, any taxpayer who is eligible, before July 1, 2021, for

the credit authorized in this subsection shall remain eligible to
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claim the credit after July 1, 2021, for the remainder of the

period authorized under this subsection, notwithstanding the

repeal of this subsection.

(5) (a) In addition to the other credits authorized in this
section, an additional Five Hundred Dollars ($500.00) credit for
each net new full-time employee or an additional One Thousand
Dollars ($1,000.00) credit for each net new full-time employee who
is paid a salary, excluding benefits which are not subject to
Mississippi income taxation, of at least one hundred twenty-five
percent (125%) of the average annual wage of the state or an
additional Two Thousand Dollars ($2,000.00) credit for each net
new full-time employee who is paid a salary, excluding benefits
which are not subject to Mississippi income taxation, of at least
two hundred percent (200%) of the average annual wage of the
state, shall be allowed for any company establishing or
transferring its national or regional headquarters from within or
outside the State of Mississippi. A minimum of twenty (20) Jjobs
must be created to qualify for the additional credit. The
Department of Revenue shall establish criteria and prescribe
procedures to determine if a company qualifies as a national or
regional headquarters for purposes of receiving the credit awarded
in this paragraph (a). As used in this paragraph (a), the average
annual wage of the state is the most recently published average
annual wage as determined by the Mississippi Department of
Employment Security.
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(b) In addition to the other credits authorized in this
section, an additional Five Hundred Dollars ($500.00) credit for
each net new full-time employee or an additional One Thousand
Dollars ($1,000.00) credit for each net new full-time employee who
is paid a salary, excluding benefits which are not subject to
Mississippi income taxation, of at least one hundred twenty-five
percent (125%) of the average annual wage of the state or an
additional Two Thousand Dollars ($2,000.00) credit for each net
new full-time employee who is paid a salary, excluding benefits
which are not subject to Mississippi income taxation, of at least
two hundred percent (200%) of the average annual wage of the
state, shall be allowed for any company expanding or making
additions after January 1, 2013, to its national or regional
headquarters within the State of Mississippi. A minimum of twenty
(20) new jobs must be created to qualify for the additional
credit. The Department of Revenue shall establish criteria and
prescribe procedures to determine if a company qualifies as a
national or regional headgquarters for purposes of receiving the
credit awarded in this paragraph (b). As used in this paragraph
(b), the average annual wage of the state is the most recently
published average annual wage as determined by the Mississippi
Department of Employment Security.

(6) In addition to the other credits authorized in this
section, any job requiring research and development skills
(chemist, engineer, etc.) shall qualify for an additional One
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Thousand Dollars ($1,000.00) credit for each net new full-time

employee. This subsection (6) shall stand repealed on July 1,

2021. Any taxpayer who is eligible, before July 1, 2021, for the

credit authorized in this subsection shall remain eligible and

shall be allowed to carry forward the credit after July 1, 2021,

notwithstanding the repeal of this subsection.

(7) (a) In addition to the other credits authorized in this
section, any company that transfers or relocates its national or
regional headquarters to the State of Mississippi from outside the
State of Mississippi may receive a tax credit in an amount equal
to the actual relocation costs paid by the company. A minimum of
twenty (20) Jjobs must be created in order to qualify for the
additional credit authorized under this subsection. Relocation
costs for which a credit may be awarded shall be determined by the
Department of Revenue and shall include those nondepreciable
expenses that are necessary to relocate headquarters employees to
the national or regional headquarters, including, but not limited
to, costs such as travel expenses for employees and members of
their households to and from Mississippi in search of homes and
moving expenses to relocate furnishings, household goods and
personal property of the employees and members of their
households.

(b) The tax credit authorized under this subsection
shall be applied for the taxable year in which the relocation
costs are paid. The maximum cumulative amount of tax credits that
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may be claimed by all taxpayers claiming a credit under this
subsection in any one (1) state fiscal year shall not exceed One
Million Dollars ($1,000,000.00), exclusive of credits that might
be carried forward from previous taxable years. A company may not
receive a credit for the relocation of an employee more than one
(1) time in a twelve-month period for that employee.

(c) The Department of Revenue shall establish criteria
and prescribe procedures to determine if a company creates the
required number of jobs and qualifies as a national or regional
headquarters for purposes of receiving the credit awarded in this
subsection. A company desiring to claim a credit under this
subsection must submit an application for such credit with the
Department of Revenue in a manner prescribed by the department.

(d) In order to participate in the provisions of this
section, a company must certify to the Mississippi Department of
Revenue that it complies with the equal pay provisions of the
federal Equal Pay Act of 1963, the Americans with Disabilities Act
of 1990 and the fair pay provisions of the Civil Rights Act of
1964.

(e) This subsection (7) shall stand repealed on July 1,

2022. Any taxpayer who is eligible, before July 1, 2022, for the

credit authorized in this subsection shall remain eligible and

shall be allowed to carry forward the credit after July 1, 2021,

notwithstanding the repeal of this subsection.
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(8) In lieu of the other tax credits provided in this
section, any commercial or industrial property owner which
remediates contaminated property in accordance with Sections
49-35-1 through 49-35-25, is allowed a job tax credit for taxes
imposed by Section 27-7-5 equal to the percentage of payroll
provided in subsection (2), (3) or (4) of this section for net new
full-time employee jobs for five (5) years beginning with years
two (2) through six (6) after the creation of the jobs. The
number of new full-time jobs must be determined by comparing the
monthly average number of full-time employees subject to
Mississippi income tax withholding for the taxable year with the
corresponding period of the prior taxable year. This subsection
shall be administered in the same manner as subsections (2), (3)
and (4), except the landowner shall not be required to increase
employment by the levels provided in subsections (2), (3) and (4)
to be eligible for the tax credit.

(9) (a) Tax credits for five (5) years for the taxes
imposed by Section 27-7-5 shall be awarded for increases in the
annual payroll for net new full-time jobs created by business
enterprises qualified under this section. The Department of
Revenue shall adjust the credit allowed in the event of payroll
fluctuations during the additional five (5) years of credit.

(b) Tax credits for five (5) years for the taxes
imposed by Section 27-7-5 shall be awarded for additional net new
full-time jobs created by business enterprises qualified
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under * * * subsection (5) * * * of this section * * *, The

Department of Revenue shall adjust the credit allowed in the event
of employment fluctuations during the additional five (5) years of
credit.

(10) (a) The sale, merger, acquisition, reorganization,
bankruptcy or relocation from one (1) county to another county
within the state of any business enterprise may not create new
eligibility in any succeeding business entity, but any unused job
tax credit may be transferred and continued by any transferee of
the business enterprise. The Department of Revenue shall
determine whether or not qualifying net increases or decreases
have occurred or proper transfers of credit have been made and may
require reports, promulgate regulations, and hold hearings as
needed for substantiation and qualification.

(b) This subsection shall not apply in cases in which a
business enterprise has ceased operation, laid off all its
employees and 1s subsequently acquired by another unrelated
business entity that continues operation of the enterprise in the
same or a similar type of business. In such a case the succeeding
business entity shall be eligible for the credit authorized by
this section unless the cessation of operation of the business
enterprise was for the purpose of obtaining new eligibility for
the credit.

(11) Any tax credit claimed under this section but not used
in any taxable year may be carried forward for five (5) years from
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the close of the tax year in which the qualified jobs were
established and/or headquarters relocation costs paid, as
applicable, but the credit established by this section taken in
any one (1) tax year must be limited to an amount not greater than
fifty percent (50%) of the taxpayer's state income tax liability
which is attributable to income derived from operations in the
state for that year. If the permanent business enterprise is
located in an area that has been declared by the Governor to be a
disaster area and as a direct result of the disaster the business
enterprise is unable to use the existing carryforward, the
Commissioner of Revenue may extend the period that the credit may
be carried forward for a period of time not to exceed two (2)
years.

(12) ©No business enterprise for the transportation,
handling, storage, processing or disposal of hazardous waste is
eligible to receive the tax credits provided in this section.

(13) The credits allowed under this section shall not be
used by any business enterprise or corporation other than the
business enterprise actually qualifying for the credits.

(14) As used in this section:

(a) "Business enterprises" means entities primarily
engaged in:
(i) Manufacturing, processing, warehousing,
warehousing activities, distribution, wholesaling and research and
development, or
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(ii) Permanent business enterprises designated by
rule and regulation of the Mississippi Development Authority as
air transportation and maintenance facilities, final destination
or resort hotels having a minimum of one hundred fifty (150) guest
rooms, recreational facilities that impact tourism, movie industry
studios, telecommunications enterprises, data or information
processing enterprises or computer software development
enterprises or any technology intensive facility or enterprise.

(b) "Telecommunications enterprises" means entities
engaged in the creation, display, management, storage, processing,
transmission or distribution for compensation of images, text,
voice, video or data by wire or by wireless means, or entities
engaged in the construction, design, development, manufacture,
maintenance or distribution for compensation of devices, products,
software or structures used in the above activities. Companies
organized to do business as commercial broadcast radio stations,
television stations or news organizations primarily serving
in-state markets shall not be included within the definition of
the term "telecommunications enterprises.”

(c) "Warehousing activities" means entities that
establish or expand facilities that service and support multiple
retail or wholesale locations within and outside the state.
Warehousing activities may be performed solely to support the
primary activities of the entity, and credits generated shall
offset the income of the entity based on an apportioned ratio of
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payroll for warehouse employees of the entity to total Mississippi
payroll of the entity that includes the payroll of retail
employees of the entity.

(15) The tax credits provided for in this section shall be
in addition to any tax credits described in Sections 57-51-13(b),
57-53-1(1) (a) and 57-54-9(b) and granted pursuant to official
action by the Mississippi Development Authority prior to July 1,
1989, to any business enterprise determined prior to July 1, 1989,
by the Mississippi Development Authority to be a qualified
business as defined in Section 57-51-5(f) or Section 57-54-5(d) or
a qualified company as described in Section 57-53-1, as the case
may be; however, from and after July 1, 1989, tax credits shall be
allowed only under either this section or Sections 57-51-13(b),
57-53-1(1) (a) and Section 57-54-9(b) for each net new full-time
employee.

(16) A business enterprise that chooses to receive job
training assistance pursuant to Section 57-1-451 shall not be
eligible for the tax credits provided for in this section.

SECTION 6. (1) Sections 57-113-1, 57-113-3, 57-113-5 and
57-113-7, Mississippi Code of 1972, which constitute the article
authorizing tax exemptions for clean energy generation and
aerospace industry enterprises, shall stand repealed on July 1,
2021. Any business enterprise that was certified by the
Mississippi Development Authority, before July 1, 2021, as
eligible for the tax exemptions authorized by the article shall
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remain eligible after July 1, 2021, for the remaining period under
the terms of the article, notwithstanding the repeal of the
article.

(2) Subsection (1) of this section shall be included as an
editor's note under Sections 57-113-1, 57-113-3, 57-113-5 and
57-113-7.

SECTION 7. Section 27-3-4, Mississippi Code of 1972, 1is
amended as follows:

27-3-4. (1) Except for the duties and powers devolved upon
the Board of Tax Appeals by Section 27-4-3, the Commissioner of
Revenue acting through the Department of Revenue shall on and
after July 1, 2010, exercise those powers, duties and functions
heretofore vested in the Mississippi State Tax Commission, the
State Tax Commission, the Tax Commission, the Commissioner of
Revenue, the Chairman of the Mississippi State Tax Commission, the
Chairman of the State Tax Commission and/or the Chairman of the
Tax Commission.

(2) Except for those minutes, orders and records of the
three-member State Tax Commission which are in the possession of
the Secretary of the State Tax Commission and any other property
which is transferred from the State Tax Commission to the Board of
Tax Appeals, all files, documents, records, property, tangible and
intangible, data and funds belonging to and/or in the possession
of the State Tax Commission immediately prior to July 1, 2010,
shall pass to the Department of Revenue on July 1, 2010, without
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the need of the execution of any documents. In regard to such
files, documents, records, property, data and funds, the creation
of the Department of Revenue on July 1, 2010, shall be treated as
only a change in the name of the entity owning or possessing such
files, documents, records, property, data and funds from that of
the State Tax Commission to the Commissioner of Revenue of the
Department of Revenue with ownership, possession and custody
remaining in the same entity.

(3) In regard to any action taken by the Chairman of the
State Tax Commission and/or by the State Tax Commission prior to
July 1, 2010, the creation of the Department of Revenue and the
transfer of powers, duties and functions to the Commissioner of
Revenue of the Department of Revenue from the Chairman of the
State Tax Commission and from the State Tax Commission as set out
in subsection (1) of this section shall be treated as only a
change in the name of the entity taking such action from the
Chairman of the State Tax Commission to the Commissioner of
Revenue of the Department of Revenue or from the State Tax
Commission to the Department of Revenue, and the Commissioner of
Revenue acting through the Department of Revenue shall succeed to
any right, duty or obligation as the result of such action and
shall be treated as the same entity that took such action without
the execution and/or filing of any document. Any action taken by
the Commissioner of Revenue, including those taken by and through
the Department of Revenue, after July 1, 2010, in regard to any
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interest, right, duty or obligation arising from the actions of
the Chairman of the State Tax Commission and/or the State Tax
Commission prior to July 1, 2010, shall be taken in the name of
the Commissioner of Revenue of the Department of Revenue or in the
name of the Department of Revenue and be treated as an action by
the official or entity which originally took the action that gave
rise to such interest, right, duty or obligation, including, but
not limited to, any interest, right or obligation arising from the
execution or performance of a contract or agreement, the issuance
of a tax assessment, the issuance of a tax lien, the issuance and
execution of a distress warrant and the issuance of a notice to
extend the time period for issuing a tax assessment.

(4) In regard to the promulgation and adoption of any rule
or regulation by the State Tax Commission and/or the Chairman of
the State Tax Commission prior to July 1, 2010, the creation of
the Department of Revenue and the transfer of powers, duties and
functions to the Commissioner of Revenue of the Department of
Revenue from the State Tax Commission and Chairman of the State
Tax Commission as set out in subsection (1) of this section shall
be treated as only a change in the name of the official or agency
that adopted and promulgated such rules and regulations from the
Chairman of the State Tax Commission or the State Tax Commission
to the Commissioner of Revenue of the Department of Revenue, and
after July 1, 2010, the Commissioner of Revenue of the Department
of Revenue 1s authorized and empowered to enforce such rules or
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regulations as the official or agency that originally adopted and
promulgated such rules and regulations without having to readopt
or re-promulgate such rules and regulations. In such rules and
regulations, after July 1, 2010, any reference to Mississippi
State Tax Commission, the State Tax Commission, the Tax Commission
and/or commission shall mean Department of Revenue and any
reference to the Commissioner of Revenue, the Chairman of the
Mississippi State Tax Commission, the Chairman of the State Tax
Commission, the Chairman of the Tax Commission and/or chairman
shall mean Commissioner of Revenue of the Department of Revenue.
(5) The terms "Mississippi State Tax Commission," "State Tax
Commission," "Tax Commission" and "commission" appearing in the
laws of this state in connection with the performance of the
duties and functions by the Mississippi State Tax Commission, the
State Tax Commission or Tax Commission shall mean the Department
of Revenue, and, more particularly, such words or terms shall mean
the Department of Revenue whenever they appear in Sections 7-5-25,
7-7-49, 9-21-51, 11-51-77, 13-3-157, 13-3-169, 17-17-53,
17-17-219, 17-17-327, 17-17-415, 17-17-423, 19-2-11, 19-5-357,
19-9-151, 21-29-229, 21-29-233, 21-33-3, 21-33-5, 21-33-9,
21-33-13, 21-33-43, 21-33-45, 21-33-47, 21-33-205, 21-33-207,
21-33-209, 21-45-21, 25-1-73, 25-1-87, 25-3-1, 25-3-3, 25-3-15,
25-15-9, 25-17-9, 25-53-151, 25-55-15, 25-58-21, 25-60-1, 25-65-5,
25-65-7, 27-5-101, 27-5-103, 27-5-155, 27-5-159, 27-7-901,
27-7-903, 27-8-19, 27-17-423, 27-19-11, 27-19-27, 27-19-31,
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27-19-39, 27-19-40, 27-19-41, 27-21-7, 27-21-19, 27-31-1,
27-31-31, 27-31-37, 27-31-38, 27-31-87, 27-31-101, 27-31-107,
27-31-109, 27-31-113, 27-35-15, 27-35-17, 27-35-19, 27-35-23,
27-35-25, 27-35-35, 27-35-50, 27-35-55, 27-35-75, 27-35-77,
27-35-81, 27-35-97, 27-35-111, 27-35-119, 27-35-123, 27-35-127,
27-35-131, 27-35-133, 27-35-135, 27-35-141, 27-35-143, 27-35-145,
27-35-147, 27-35-165, 27-35-167, 27-35-301, 27-35-303, 27-35-305,
27-35-307, 27-35-310, 27-35-313, 27-35-321, 27-35-327, 27-35-337,
27-35-509, 27-35-511, 27-35-513, 27-35-515, 27-35-519, 27-35-525,
27-35-527, 27-35-531, 27-37-19, 27-37-21, 27-37-23, 27-37-217,
27-37-29, 27-37-31, 27-37-301, 27-37-303, 27-38-5, 27-38-7,
27-39-317, 27-39-319, 27-39-325, 27-39-329, 27-41-21, 27-41-37,
27-41-101, 27-45-21, 27-51-13, 27-51-15, 27-51-17, 27-51-21,
27-71-501, 27-71-503, 27-71-507, 27-73-9, 27-75-16, 27-103-209,
27-103-211, 27-104-13, 27-104-17, 27-107-75, 27-107-95,
27-107-115, 27-107-135, 27-107-157, 27-107-205, 27-107-321,
29-1-125, 29-1-127, 29-1-129, 29-5-77, 31-1-1, 31-3-21, 31-17-3,
31-19-29, 31-25-27, 31-25-28, 31-31-11, 37-7-301, 37-107-3,
41-3-16, 41-29-177, 41-29-181, 43-1-23, 43-13-121, 43-13-145,
43-13-303, 43-19-46, 45-3-21, 45-11-5, 49-7-251, 49-7-255,
49-15-36, 49-15-64, 49-15-201, 49-15-205, 49-17-65, 49-17-67,
49-17-69, 49-17-70, 49-17-83, 49-17-87, 49-17-407, 49-31-5,
51-15-129, 57-1-257, 57-1-363, 57-4-13, 57-10-409, 57-10-411,
57-10-413, 57-13-23, 57-26-3, 57-28-3, 57-30-3, 57-39-205,
57-43-11, 57-61-15, * * * 57-73-21, 57-73-23, 57-73-25, 57-73-27,
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57-75-17, 57-80-9, 57-89-7, 57-91-9, 57-99-3, 57-99-7, 57-99-9,
57-101-1, 57-101-3, 57-105-1, 61-15-1, 61-15-7, 61-15-9, 61-15-13,
63-2-5, 63-5-34, 63-5-39, 63-7-61, 63-7-87, 63-7-311, 63-11-51,
63-11-53, 63-17-76, 63-23-7, 63-25-9, 65-1-46, 65-26-23, 65-26-17,
65-26-19, 65-39-35, 67-9-1, 69-9-13, 69-10-13, 69-29-1, 69-44-11,
69-48-13, 71-5-359, 71-5-389, 71-11-3, 75-24-209, 75-57-119,
75-79-7, 75-85-9, 77-3-87, 77-7-47, 77-9-483, 77-9-493, 77-11-201,
79-4-14.22, 79-4-15.32, 79-11-351, 79-15-125, 79-16-23, 83-1-13,
83-1-27, 83-1-29, 83-1-31, 83-1-37, 83-1-39, 83-5-215, 83-31-45,
83-34-39, 83-47-9, 83-49-45, 91-7-283, 93-11-153, 97-3-111,
97-17-4, 97-32-5, 97-33-73, 97-43-11, 99-27-39 and 99-27-41.

(6) The terms "Chairman of the Mississippi State Tax
Commission," "Chairman of the State Tax Commission," "Chairman of
the Tax Commission" and "chairman" appearing in the laws of this
state in connection with the performance of the duties and
functions by the Chairman of the Mississippi State Tax Commission,
the Chairman of the State Tax Commission or the Chairman of the
Tax Commission shall mean the Commissioner of Revenue of the
Department of Revenue, and, more particularly, such words or terms
shall mean the Commissioner of Revenue of the Department of
Revenue whenever they appear in Sections 7-5-25, 13-3-157,
13-3-169, 21-33-205, 21-33-207, 21-33-209, 25-53-151, 25-60-1,
27-31-31, 27-41-69, 27-75-16, 31-17-3, 31-19-29, 57-62-9,

57-73-21, 65-1-46 and 75-57-2.
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SECTION 8. Section 27-7-21, Mississippi Code of 1972, 1is
amended as follows:

27=-7-21. (a) Allowance of deductions. In the case of a
resident individual, the exemptions provided by this section, as
applicable to individuals, shall be allowed as deductions in
computing taxable income.

(b) Single individuals. In the case of a single individual,
a personal exemption of Five Thousand Two Hundred Fifty Dollars
($5,250.00) for the 1979 and 1980 calendar years and Six Thousand
Dollars ($6,000.00) for each calendar year thereafter.

(c) Married individuals. 1In the case of married individuals
living together, a joint personal exemption of Eight Thousand
Dollars ($8,000.00) for the 1979 and 1980 calendar years and Nine
Thousand Five Hundred Dollars ($9,500.00) for the 1981 through
1997 calendar years, Ten Thousand Dollars ($10,000.00) for the
calendar year 1998, Eleven Thousand Dollars ($11,000.00) for the
calendar year 1999, and Twelve Thousand Dollars ($12,000.00) for
each calendar year thereafter. A husband and wife living together
shall receive but one (1) personal exemption in the amounts
provided for in this subsection for each calendar year against
their aggregate income.

(d) Head of family individuals. In the case of a head of
family individual, a personal exemption of Eight Thousand Dollars
($8,000.00) for the 1979 and 1980 calendar years and Nine Thousand
Five Hundred Dollars ($9,500.00) for each calendar year
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thereafter. The term "head of family" means an individual who is
single, or married but not living with his spouse for the entire
taxable year, who maintains a household which constitutes the
principal place of abode of himself and one or more individuals
who are dependents under the provisions of Section 152 (a) of the
Internal Revenue Code of 1954, as amended. The head of family
individual shall be entitled to the additional dependent exemption
as provided in subsection (e) of this section only to the extent
of dependents in excess of the one (1) dependent needed to qualify
as head of family.

(e) Additional exemption for dependents. In the case of any
individual having a dependent, other than husband or wife, an
additional personal exemption of One Thousand Five Hundred Dollars
($1,500.00) for each such dependent, except as otherwise provided
in subsection (d) of this section. The term "dependent" as used
in this subsection shall mean any person or individual who
qualifies as a dependent under the provisions of Section 152,
Internal Revenue Code of 1954, as amended.

(f) Additional exemption for taxpayer or spouse aged
sixty-five (65) or more. In the case of any taxpayer or the
spouse of the taxpayer who has attained the age of sixty-five (65)
before the close of his taxable year, an additional exemption of
One Thousand Five Hundred Dollars ($1,500.00).

(g) Additional exemption for blindness of taxpayer or
spouse. In the case of any taxpayer or the spouse of the taxpayer
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who is blind at the close of the taxable year, an additional
exemption of One Thousand Five Hundred Dollars ($1,500.00). For
the purpose of this subsection, an individual is blind only if his
central visual acuity does not exceed 20/200 in the better eye
with correcting lenses, or if his wvisual acuity is greater than
20/200 but is accompanied by a limitation in the fields of vision
such that the widest diameter of the visual field subtends an
angle no greater than twenty (20) degrees.

(h) Husband and wife--claiming exemptions. In the case of
husband and wife living together and filing combined returns, the
personal and additional exemptions authorized and allowed by this
section may be taken by either, or divided between them in any
manner they may choose. If the husband and wife fail to choose,
the commissioner shall divide the exemptions between husband and
wife in an equitable manner. In the case of a husband and wife
filing separate returns, the personal and additional exemptions
authorized and allowed by this section shall be divided equally
between the spouses.

(i) Nonresidents. A nonresident individual shall be allowed
the same personal and additional exemptions as are authorized for
resident individuals in subsection (a) of this section; however,
the nonresident individual is entitled only to that proportion of
the personal and additional exemptions as his net income from
sources within the State of Mississippi bears to his total or
entire net income from all sources.
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A nonresident individual who is married and whose spouse has
income from independent sources must declare the joint income of
himself and his spouse from sources within and without Mississippi
and claim as a personal exemption that proportion of the
authorized personal and additional exemptions which the total net
income from Mississippi sources bears to the total net income of
both spouses from all sources. If both spouses have income from
sources within Mississippi and wish to file separate returns,
their combined personal and additional exemptions shall be that
proration of the exemption which their combined net income from
Mississippi sources is of their total combined net income from all
sources. The amount of the personal and additional exemptions so
computed may be divided between them in any manner they choose.

In the case of married individuals where one (1) spouse is a
resident and the other is a nonresident, the personal exemption of
the resident individual shall be prorated on the same basis as if
both were nonresidents having net income from within and without
the State of Mississippi.

For the purpose of this subsection, the term "net income"
means gross income less business expenses incurred in the
taxpayer's regular trade or business and computed in accordance
with the provisions of the Mississippi Income Tax Law.

(j) Part-year residents. An individual who is a resident of
Mississippi for only a part of his taxable year by reason of
either moving into the state or moving from the state shall be
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allowed the same personal and additional exemptions as authorized
for resident individuals in subsection (a) of this section; the
part-year resident shall prorate his exemption on the same basis
as nonresidents having net income from within and without the
State.

(k) Estates. In the case of an estate, a specific exemption
of Six Hundred Dollars ($600.00).

(1) Trusts. 1In the case of a trust which, under its
governing instrument, is required to distribute all of its income
currently, a specific exemption of Three Hundred Dollars
($300.00). 1In the case of all other trusts, a specific exemption
of One Hundred Dollars ($100.00).

(m) Corporations, foundations, joint ventures, associations.
In the case of a corporation, foundation, joint venture or
association taxable herein, there shall be allowed no specific
exemption, except as provided under the Growth and Prosperity
Act, * * * gnd Sections 57-113-21 through 57-113-27.

(n) Status. The status on the last day of the taxable year,
except in the case of the head of family as provided in subsection
(d) of this section, shall determine the right to the exemptions
provided in this section; provided, that a taxpayer shall be
entitled to such exemptions, otherwise allowable, if the husband

or wife or dependent has died during the taxable year.
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(o) Fiscal-year taxpayers. Individual taxpayers reporting
on a fiscal year basis shall prorate their exemptions in a manner
established by regulations promulgated by the commissioner.

SECTION 9. Section 27-7-22.28, Mississippi Code of 1972, is
amended as follows:

27-7-22.28. As used in * * * this section, the following

terms and phrases shall have the meanings ascribed in this section
unless the context clearly indicates otherwise:

(a) "Alternative energy project" means a business
enterprise engaged in manufacturing or producing alternative
energy in this state with not less than fifty percent (50%) of the
finished product being derived from resources or products from
this state.

(b) "Authority" means the Mississippi Development
Authority.

(c) "Producer" means a manufacturer or producer of
alternative energy through an alternative fuels project.

(d) "State" means the State of Mississippi.

SECTION 10. Section 27-7-312, Mississippi Code of 1972, is
amended as follows:

27-7-312. * * * ( *x *x *x1) Of the revenue collected under
the provisions of this article from the qualified Jjobs of a
qualified business or industry as defined in Section 57-99-1, an
amount equal to the estimated amount of the quarterly incentive
payment for which such qualified business or industry is eligible
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shall be deposited into the MMEIA Withholding Rebate Fund created
pursuant to Section 57-99-5, on or before the twentieth day of the
month following the close of each calendar quarter.

(* * *x2) Of the revenue collected under the provisions of
this article from the qualified jobs of a qualified business or
industry as defined in Section 57-100-1, an amount equal to the
estimated amount of the quarterly incentive payment for which such
qualified business or industry is eligible shall be deposited into
the Existing Industry Withholding Rebate Fund created pursuant to
Section 57-100-5, on or before the twentieth day of the month
following the close of each calendar quarter.

( * * *3) Of the revenue collected under the provisions of
this article from the qualified jobs of a qualified business or
industry as defined in Section 57-99-21, an amount equal to the
estimated amount of the quarterly incentive payment for which such
qualified business or industry is eligible shall be deposited into
the MMEIA Rebate Fund created pursuant to Section 57-99-25, on or
before the twentieth day of the month following the close of each
calendar quarter.

SECTION 11. Section 27-13-5, Mississippi Code of 1972, is
amended as follows:

27-13-5. (1) (a) Franchise tax levy. Except as otherwise
provided in subsections (3), (4), (5) and (7) of this section,
there is hereby imposed, to be paid and collected as hereinafter
provided, a franchise or excise tax upon every corporation,
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association or joint-stock company or partnership treated as a
corporation under the income tax laws or regulations, organized or
created for pecuniary gain, having privileges not possessed by
individuals, and having authorized capital stock now existing in
this state, or hereafter organized, created or established, under
and by virtue of the laws of the State of Mississippi, equal to:

(i) For tax years beginning before January 1,
2018, Two Dollars and Fifty Cents ($2.50) for each One Thousand
Dollars ($1,000.00), or fraction thereof, of the value of the
capital used, invested or employed in the exercise of any power,
privilege or right enjoyed by such organization within this state,
except as hereinafter provided.

(ii) For tax years beginning on or after January
1, 2018, but before January 1, 2019, Two Dollars and Fifty Cents
($2.50) for each One Thousand Dollars ($1,000.00), or fraction
thereof, in excess of One Hundred Thousand Dollars ($100,000.00),
of the value of the capital used, invested or employed in the
exercise of any power, privilege or right enjoyed by such
organization within this state, except as hereinafter provided.

(iii) For tax years beginning on or after January
1, 2019, but before January 1, 2020, Two Dollars and Twenty-five
Cents ($2.25) for each One Thousand Dollars ($1,000.00), or
fraction thereof, in excess of One Hundred Thousand Dollars
($100,000.00), of the wvalue of the capital used, invested or
employed in the exercise of any power, privilege or right enjoyed
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by such organization within this state, except as hereinafter
provided.

(iv) For tax years beginning on or after January
1, 2020, but before January 1, 2021, Two Dollars ($2.00) for each
One Thousand Dollars ($1,000.00), or fraction thereof, in excess
of One Hundred Thousand Dollars ($100,000.00), of the value of the
capital used, invested or employed in the exercise of any power,
privilege or right enjoyed by such organization within this state,
except as hereinafter provided.

(v) For tax years beginning on or after January 1,
2021, but before January 1, 2022, One Dollar and Seventy-five
Cents ($1.75) for each One Thousand Dollars ($1,000.00), or
fraction thereof, in excess of One Hundred Thousand Dollars
($100,000.00), of the wvalue of the capital used, invested or
employed in the exercise of any power, privilege or right enjoyed
by such organization within this state, except as hereinafter
provided.

(vi) For tax years beginning on or after January
1, 2022, but before January 1, 2023, One Dollar and Fifty Cents
($1.50) for each One Thousand Dollars ($1,000.00), or fraction
thereof, in excess of One Hundred Thousand Dollars ($100,000.00),
of the value of the capital used, invested or employed in the
exercise of any power, privilege or right enjoyed by such

organization within this state, except as hereinafter provided.
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(vii) For tax years beginning on or after January
1, 2023, but before January 1, 2024, One Dollar and Twenty-five
Cents ($1.25) for each One Thousand Dollars ($1,000.00), or
fraction thereof, in excess of One Hundred Thousand Dollars
($100,000.00), of the value of the capital used, invested or
employed in the exercise of any power, privilege or right enjoyed
by such organization within this state, except as hereinafter
provided.

(viii) For tax years beginning on or after January
1, 2024, but before January 1, 2025, One Dollar ($1.00) for each
One Thousand Dollars ($1,000.00), or fraction thereof, in excess
of One Hundred Thousand Dollars ($100,000.00), of the value of the
capital used, invested or employed in the exercise of any power,
privilege or right enjoyed by such organization within this state,
except as hereinafter provided.

(ix) For tax years beginning on or after January
1, 2025, but before January 1, 2026, Seventy-five Cents (75¢) for
each One Thousand Dollars ($1,000.00), or fraction thereof, in
excess of One Hundred Thousand Dollars ($100,000.00), of the wvalue
of the capital used, invested or employed in the exercise of any
power, privilege or right enjoyed by such organization within this
state, except as hereinafter provided.

(x) For tax years beginning on or after January 1,
2026, but before January 1, 2027, Fifty Cents (50¢) for each One
Thousand Dollars ($1,000.00), or fraction thereof, in excess of
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One Hundred Thousand Dollars ($100,000.00), of the value of the
capital used, invested or employed in the exercise of any power,
privilege or right enjoyed by such organization within this state,
except as hereinafter provided.

(xi) For tax years beginning on or after January
1, 2027, but before January 1, 2028, Twenty-five Cents (25¢) for
each One Thousand Dollars ($1,000.00), or fraction thereof, in
excess of One Hundred Thousand Dollars ($100,000.00), of the value
of the capital used, invested or employed in the exercise of any
power, privilege or right enjoyed by such organization within this
state, except as hereinafter provided.

(b) In no case shall the franchise tax due for the
accounting period be less than Twenty-five Dollars ($25.00).

(c) It is the purpose of this section to require the
payment to the State of Mississippi of this tax for the right
granted by the laws of this state to exist as such organization,
and to enjoy, under the protection of the laws of this state, the
powers, rights, privileges and immunities derived from the state
by the form of such existence.

(2) Annual report of domestic corporations. Each domestic
corporation shall file an annual report as required by the
provisions of Section 79-4-16.22.

(3) (a) A corporation that has negotiated a fee-in-lieu as
defined in Section 57-75-5 shall not be subject to the tax levied
by this section on such project; however, the fee-in-lieu payment
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shall be otherwise treated in the same manner as the payment of
franchise taxes.
(b) (i) As used in this paragraph:

1. "Authority" shall have the meaning
ascribed to such term in Section 57-75-5(b);

2. "Project" shall have the meaning ascribed
to such term in Section 57-75-5(f) (xxix),; and

3. "Enterprise" shall mean the corporation
authorized for the project pursuant to Section 57-75-5(f) (xxix).

(1i) The term of the franchise tax fee-in-lieu
agreement negotiated under this subsection and authorized by
Section 57-75-5(j), between the authority and the enterprise for
the project shall not exceed twenty-five (25) years. The
franchise tax fee-in-lieu agreement shall apply only to new
franchise tax liability attributable to the project, and shall not
apply to any existing franchise tax liability of the enterprise in
connection with any current operations in this state.

(1id) In the event that the annual number of
full-time jobs maintained by the enterprise falls below the
minimum annual number of full-time Jjobs required by the authority
pursuant to a written agreement between the authority and the
enterprise for two (2) consecutive years, the franchise tax
fee-in-lieu for the project shall be suspended until the first tax
year during which the annual number of full-time Jjobs maintained
by the enterprise reaches the minimum annual number of full-time
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jobs required by the authority pursuant to a written agreement
between the authority and the enterprise.

(iv) The enterprise shall be entitled to utilize a
single sales apportionment factor in the calculation of its
liability for franchise tax imposed by this chapter which is
attributable to the project for any year for which it files a
Mississippi franchise tax return. The enterprise shall be
entitled to continue to utilize such single sales apportionment
factor notwithstanding a suspension of the franchise tax
fee-in-lieu pursuant to subparagraph (iii) of this paragraph.

(4) An approved business enterprise as defined in the Growth
and Prosperity Act shall not be subject to the tax levied by this
section on the value of capital used, invested or employed by the
approved business enterprise in a growth and prosperity county or
supervisors district as provided in the Growth and Prosperity Act.

(5) A business enterprise operating a project as defined in
Section 57-64-33, in a county that is a member of a regional
economic development alliance created under the Regional Economic
Development Act shall not be subject to the tax levied by this
section on the value of capital used, invested or employed by the
business enterprise in such a county as provided in Section
57-64-33.

(6) The tax levied by this chapter and paid by a business

enterprise located in a redevelopment project area under Sections
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57-91-1 through 57-91-11 shall be deposited into the Redevelopment
Project Incentive Fund created in Section 57-91-9.

(7) A business enterprise as defined in Section * * *
57-113-21 that is exempt from certain state taxes under
Section * * * 57-113-25 shall not be subject to the tax levied by
this section on the value of capital used, invested or employed by
the business enterprise.

SECTION 12. Section 27-13-7, Mississippi Code of 1972, is
amended as follows:

27-13-7. (1) (a) Franchise tax levy. Except as otherwise
provided in subsections (3), (4), (5) and (7) of this section,
there is hereby imposed, levied and assessed upon every
corporation, association or joint-stock company, or partnership
treated as a corporation under the income tax laws or regulations
as hereinbefore defined, organized and existing under and by
virtue of the laws of some other state, territory or country, or
organized and existing without any specific statutory authority,
now or hereafter doing business or exercising any power, privilege
or right within this state, as hereinbefore defined, a franchise
or excise tax equal to:

(i) For tax years beginning before January 1,
2018, Two Dollars and Fifty Cents ($2.50) of each One Thousand
Dollars ($1,000.00), or fraction thereof, of the value of capital
used, invested or employed within this state, except as
hereinafter provided.
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(ii) For tax years beginning on or after January
1, 2018, but before January 1, 2019, Two Dollars and Fifty Cents
($2.50) for each One Thousand Dollars ($1,000.00), or fraction
thereof, in excess of One Hundred Thousand Dollars ($100,000.00),
of the value of the capital used, invested or employed in the
exercise of any power, privilege or right enjoyed by such
organization within this state, except as hereinafter provided.

(iii) For tax years beginning on or after January
1, 2019, but before January 1, 2020, Two Dollars and Twenty-five
Cents ($2.25) for each One Thousand Dollars ($1,000.00), or
fraction thereof, in excess of One Hundred Thousand Dollars
($100,000.00), of the value of the capital used, invested or
employed in the exercise of any power, privilege or right enjoyed
by such organization within this state, except as hereinafter
provided.

(iv) For tax years beginning on or after January
1, 2020, but before January 1, 2021, Two Dollars ($2.00) for each
One Thousand Dollars ($1,000.00), or fraction thereof, in excess
of One Hundred Thousand Dollars ($100,000.00), of the value of the
capital used, invested or employed in the exercise of any power,
privilege or right enjoyed by such organization within this state,
except as hereinafter provided.

(v) For tax years beginning on or after January 1,
2021, but before January 1, 2022, One Dollar and Seventy-five
Cents ($1.75) for each One Thousand Dollars ($1,000.00), or
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fraction thereof, in excess of One Hundred Thousand Dollars
($100,000.00), of the value of the capital used, invested or
employed in the exercise of any power, privilege or right enjoyed
by such organization within this state, except as hereinafter
provided.

(vi) For tax years beginning on or after January
1, 2022, but before January 1, 2023, One Dollar and Fifty Cents
($1.50) for each One Thousand Dollars ($1,000.00), or fraction
thereof, in excess of One Hundred Thousand Dollars ($100,000.00),
of the value of the capital used, invested or employed in the
exercise of any power, privilege or right enjoyed by such
organization within this state, except as hereinafter provided.

(vii) For tax years beginning on or after January
1, 2023, but before January 1, 2024, One Dollar and Twenty-five
Cents ($1.25) for each One Thousand Dollars ($1,000.00), or
fraction thereof, in excess of One Hundred Thousand Dollars
($100,000.00), of the wvalue of the capital used, invested or
employed in the exercise of any power, privilege or right enjoyed
by such organization within this state, except as hereinafter
provided.

(viii) For tax years beginning on or after January
1, 2024, but before January 1, 2025, One Dollar ($1.00) for each
One Thousand Dollars ($1,000.00), or fraction thereof, 1in excess
of One Hundred Thousand Dollars ($100,000.00), of the value of the
capital used, invested or employed in the exercise of any power,
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privilege or right enjoyed by such organization within this state,
except as hereinafter provided.

(ix) For tax years beginning on or after January
1, 2025, but before January 1, 2026, Seventy-five Cents (75¢) for
each One Thousand Dollars ($1,000.00), or fraction thereof, in
excess of One Hundred Thousand Dollars ($100,000.00), of the value
of the capital used, invested or employed in the exercise of any
power, privilege or right enjoyed by such organization within this
state, except as hereinafter provided.

(x) For tax years beginning on or after January 1,
2026, but before January 1, 2027, Fifty Cents (50¢) for each One
Thousand Dollars ($1,000.00), or fraction thereof, in excess of
One Hundred Thousand Dollars ($100,000.00), of the wvalue of the
capital used, invested or employed in the exercise of any power,
privilege or right enjoyed by such organization within this state,
except as hereinafter provided.

(xi) For tax years beginning on or after January
1, 2027, but before January 1, 2028, Twenty-five Cents (25¢) for
each One Thousand Dollars ($1,000.00), or fraction thereof, in
excess of One Hundred Thousand Dollars ($100,000.00), of the value
of the capital used, invested or employed in the exercise of any
power, privilege or right enjoyed by such organization within this
state, except as hereinafter provided.

(b) In no case shall the franchise tax due for the

accounting period be less than Twenty-five Dollars ($25.00).
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(c) It is the purpose of this section to require the
payment of a tax by all organizations not organized under the laws
of this state, measured by the amount of capital or its
equivalent, for which such organization receives the benefit and
protection of the government and laws of the state.

(2) Annual report of foreign corporations. Each foreign
corporation authorized to transact business in this state shall
file an annual report as required by the provisions of Section
79-4-16.22.

(3) (a) A corporation that has negotiated a fee-in-lieu as
defined in Section 57-75-5 shall not be subject to the tax levied
by this section on such project; however, the fee-in-lieu payment
shall be otherwise treated in the same manner as the payment of
franchise taxes.

(b) (i) As used in this paragraph:

1. "Authority" shall have the meaning
ascribed to such term in Section 57-75-5(b);

2. "Project" shall have the meaning ascribed
to such term in Section 57-75-5(f) (xxix); and

3. "Enterprise" shall mean the corporation
authorized for the project pursuant to Section 57-75-5(f) (xxix).

(ii) The term of the franchise tax fee-in-lieu

agreement negotiated under this subsection and authorized by
Section 57-75-5(j), between the authority and the enterprise for
the project shall not exceed twenty-five (25) years. The
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franchise tax fee-in-lieu agreement shall apply only to new
franchise tax liability attributable to the project, and shall not
apply to any existing franchise tax liability of the enterprise in
connection with any current operations in this state.

(1id) In the event that the annual number of
full-time jobs maintained by the enterprise falls below the
minimum annual number of full-time Jjobs required by the authority
pursuant to a written agreement between the authority and the
enterprise for two (2) consecutive years, the franchise tax
fee-in-lieu for the project shall be suspended until the first tax
year during which the annual number of full-time Jjobs maintained
by the enterprise reaches the minimum annual number of full-time
jobs required by the authority pursuant to a written agreement
between the authority and the enterprise.

(iv) The enterprise shall be entitled to utilize a
single sales apportionment factor in the calculation of its
liability for franchise tax imposed by this chapter which is
attributable to the project for any year for which it files a
Mississippi franchise tax return. The enterprise shall be
entitled to continue to utilize such single sales apportionment
factor notwithstanding a suspension of the franchise tax
fee-in-lieu pursuant to subparagraph (iii) of this paragraph.

(4) An approved business enterprise as defined in the Growth
and Prosperity Act shall not be subject to the tax levied by this
section on the value of capital used, invested or employed by the
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approved business enterprise in a growth and prosperity county or
supervisors district as provided in the Growth and Prosperity Act.

(5) A business enterprise operating a project as defined in
Section 57-64-33, in a county that is a member of a regional
economic development alliance created under the Regional Economic
Development Act shall not be subject to the tax levied by this
section on the value of capital used, invested or employed by the
business enterprise in such a county as provided in Section
57-64-33.

(6) The tax levied by this chapter and paid by a business
enterprise located in a redevelopment project area under Sections
57-91-1 through 57-91-11 shall be deposited into the Redevelopment
Project Incentive Fund created in Section 57-91-9.

(7) A business enterprise as defined in Section * * *
57-113-21 that is exempt from certain state taxes under
Section * * * 57-113-25 shall not be subject to the tax levied by
this section on the value of capital used, invested or employed by
the business enterprise.

SECTION 13. Section 57-99-3, Mississippi Code of 1972, is
amended as follows:

57-99-3. (1) Except as otherwise provided in this section,
a qualified business or industry that meets the qualifications
specified in Sections 57-99-1 through 57-99-9 may receive
quarterly incentive payments for a period not to exceed
twenty-five (25) years from the Department of Revenue pursuant to
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the provisions of Sections 57-99-1 through 57-99-9 in an amount
which shall be equal to the lesser of three and one-half percent
(3-1/2%) of the wages and taxable benefits for qualified jobs or
the actual amount of Mississippi income tax withheld by the
employer for the qualified jobs. A qualified business or industry
may elect the date upon which the incentive rebate period will
begin. Such date may not be later than sixty (60) months after
the date the business or industry applied for incentive payments;
however, in the case of a qualified business or industry described
in Section 57-99-1(a) (ii), such date may not be later than
seventy-two (72) months after the date the business or industry
applied for incentive payments, or for a qualified business or
industry described in Section 57-99-1(a) (iv), such date may not be
later than the date that is sixty (60) months after the earlier
of:

(a) The date the qualified business or industry applied
for incentive payments; or

(b) The start of commercial production as defined in a
definitive agreement between such qualified business or industry
and the MDA.

(2) In order to receive incentive payments, an establishment

shall apply to the MDA. The application shall be on a form
prescribed by the MDA and shall contain such information as may be

required by the MDA to determine if the applicant is qualified.
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(3) In order to qualify to receive such payments, the
establishment applying shall be required to:

(a) Be engaged in a qualified business or industry; and

(b) The business or industry must create and maintain
the minimum number of qualified jobs as set forth in Section
57-99-1. * * *

(4) Upon approval of such an application, the MDA shall
notify the Department of Revenue and shall provide it with a copy
of the approved application. The Department of Revenue may
require the qualified business or industry to submit such
additional information as may be necessary to administer the
provisions of Sections 57-99-1 through 57-99-9. The qualified
business or industry shall report to the Department of Revenue
periodically to show its continued eligibility for incentive
payments. The qualified business or industry may be audited by
the Department of Revenue to verify such eligibility.

SECTION 14. Section 27-7-22.7, Mississippi Code of 1972, is
brought forward as follows:

27-T7=-22.7. (1) As used in this section, the term "port"
means a state, county or municipal port or harbor established
pursuant to Sections 59-5-1 through 59-5-69, Sections 59-7-1
through 59-7-519, Sections 59-9-1 through 59-9-85 or Sections
59-11-1 through 59-11-7.

(2) For any income taxpayer utilizing the port facilities at
any port for the export of cargo that is loaded on a carrier
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calling at any such port, a credit against the taxes imposed
pursuant to this chapter shall be allowed in the amounts provided
in this section.

(3) Except as otherwise provided by subsection (5) of this
section, the amount of the credit allowed pursuant to this section
shall be the total of the following charges on export cargo paid
by the corporation:

(a) Receiving into the port;
(b) Handling to a vessel; and
(c) Wharfage.

(4) The credit provided for in this section shall not exceed
fifty percent (50%) of the amount of tax imposed upon the taxpayer
for the taxable year reduced by the sum of all other credits
allowable to such taxpayer under this chapter, except credit for
tax payments made by or on behalf of the taxpayer. Any unused
portion of the credit may be carried forward for the succeeding
five (5) years. The maximum cumulative credit that may be claimed
by a taxpayer pursuant to this section and for the period of time
beginning on January 1, 1994, and ending on December 31, 2005, is
limited to One Million Two Hundred Thousand Dollars
($1,200,000.00) .

(5) To obtain the credit provided for in this section, a
taxpayer must provide to the Department of Revenue a statement

from the governing authority of the port certifying the amount of
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charges paid by the taxpayer for which a credit is claimed and any
other information required by the Department of Revenue.

(6) The purpose of the tax credit provided for in this
section is to promote the increased use of ports and related
facilities in this state, particularly by those taxpayers which
would not otherwise use such ports and related facilities without
the benefit of such tax credit, and increase the number of port
related jobs and other economic development benefits associated
with the increased use of such ports and related facilities. It
is the intent of the Legislature that in determining whether or
not such tax credit will be continued in future years, the
attainment of the purposes set forth in this subsection must be
demonstrated by the material contained in the reports prepared by
the Mississippi Development Authority under Section 27-7-22.9.

SECTION 15. Section 27-7-22.23, Mississippi Code of 1972, is
brought forward as follows:

27=-7-22.23. (1) As used in this section, the term "port"
means a state, county or municipal port or harbor established
pursuant to Sections 59-5-1 through 59-5-69, Sections 59-7-1
through 59-7-519, Sections 59-9-1 through 59-9-85 or Sections
59-11-1 through 59-11-7.

(2) Subject to the provisions of this section, for any
income taxpayer utilizing the port facilities at any port for the
import of cargo that is unloaded from a carrier calling at any
such port, a credit against the taxes imposed pursuant to this
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chapter shall be allowed in the amounts provided in this section.
In order to be eligible for the credit authorized under this
section, a taxpayer must locate its United States headquarters in
Mississippi on or after July 1, 2004, employ at least five (5)
permanent full-time employees who actually work at such
headquarters and have a minimum capital investment of Two Million
Dollars ($2,000,000.00) in Mississippi. For the purposes of this
section, "full-time employee" shall mean an employee who works at
least thirty-five (35) hours per week.

(3) (a) Except as otherwise provided by subsection (4) of
this section, the amount of the credit allowed pursuant to this
section shall be the total of the following charges on import of
cargo paid by the corporation:

(i) Receiving into the port;
(1i) Handling from a vessel; and
(iii) Wharfage.

(b) The credit allowed pursuant to this section shall
not include charges paid by a corporation on the import of forest
products.

(4) The credit provided for in this section shall not exceed
fifty percent (50%) of the amount of tax imposed upon the taxpayer
for the taxable year reduced by the sum of all other credits
allowable to such taxpayer under this chapter, except credit for
tax payments made by or on behalf of the taxpayer. Any unused
portion of the credit may be carried forward for the succeeding
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five (5) years. The maximum cumulative credit that may be claimed
by a taxpayer under this section is limited to One Million Dollars
($1,000,000.00) if the taxpayer employs at least five (5), but not
more than twenty-five (25) permanent full-time employees at its
headquarters in Mississippi; Two Million Dollars ($2,000,000.00)
if the taxpayer employs more than twenty-five (25), but not more
than one hundred (100) permanent full-time employees at its
headquarters in Mississippi; Three Million Dollars ($3,000,000.00)
if the taxpayer employs more than one hundred (100), but not more
than two hundred (200) permanent full-time employees at its
headgquarters in Mississippi; and Four Million Dollars
($4,000,000.00) if the taxpayer employs more than two hundred
(200) permanent full-time employees at its headquarters in
Mississippi.

(5) To obtain the credit provided for in this section, a
taxpayer must provide to the Department of Revenue a statement
from the governing authority of the port certifying the amount of
charges paid by the taxpayer for which a credit is claimed and any
other information required by the Department of Revenue.

SECTION 16. Section 27-7-22.25, Mississippi Code of 1972, is
brought forward as follows:

27-7-22.25. (1) As used in this section, the term "airport"
means an airport established pursuant to Chapters 3 and 5, Title

61, Mississippi Code of 1972.
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(2) Subject to the provisions of this section, for any
income taxpayer utilizing the facilities at any airport for the
export or import of cargo that is unloaded from a carrier at any
such airport, a credit against the taxes imposed pursuant to this
chapter shall be allowed in the amounts provided in this section.
In order to be eligible for the credit authorized under this
section, a taxpayer must locate its United States headquarters in
Mississippi on or after July 1, 2005, employ at least five (5) new
permanent full-time employees who actually work at such
headquarters and, after July 1, 2005, invest a minimum of Two
Million Dollars ($2,000,000.00), in the aggregate, in real
property and/or personal property in Mississippi. For the
purposes of this section, "full-time employee" shall mean an
employee who works at least thirty-five (35) hours per week.

(3) Except as otherwise provided by subsection (4) of this
section, the amount of the credit allowed pursuant to this section
shall be the total of the following charges on import or export of
cargo paid by the corporation:

(a) Receiving into the airport;
(b) Aircraft marshalling or handling fees; and
(c) Aircraft landing fees.

(4) The credit provided for in this section shall not exceed
fifty percent (50%) of the amount of tax imposed upon the taxpayer
for the taxable year reduced by the sum of all other credits
allowable to such taxpayer under this chapter, except credit for
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tax payments made by or on behalf of the taxpayer. Any unused
portion of the credit may be carried forward for the succeeding
five (5) years. The maximum cumulative credit that may be claimed
by a taxpayer under this section is limited to One Million Dollars
($1,000,000.00) if the taxpayer employs at least five (5), but not
more than twenty-five (25) permanent full-time employees at its
headgquarters in Mississippi; Two Million Dollars ($2,000,000.00)
if the taxpayer employs more than twenty-five (25), but not more
than one hundred (100) permanent full-time employees at its
headguarters in Mississippi; Three Million Dollars ($3,000,000.00)
if the taxpayer employs more than one hundred (100), but not more
than two hundred (200) permanent full-time employees at its
headquarters in Mississippi; and Four Million Dollars
($4,000,000.00) if the taxpayer employs more than two hundred
(200) permanent full-time employees at its headquarters in
Mississippi.

(5) To obtain the credit provided for in this section, a
taxpayer must provide to the Department of Revenue a statement
from the governing authority of the airport certifying the amount
of charges paid by the taxpayer for which a credit is claimed and
any other information required by the Department of Revenue.

(6) Any taxpayer who is eligible, before July 1, 2022, for
the credit provided for in this section, shall remain eligible for
such credit after July 1, 2022, notwithstanding the repeal of this
section.
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SECTION 17. Section 27-7-22.35, Mississippi Code of 1972, 1is
brought forward as follows:

27=-7-22.35. (1) As used in this section:

(a) "Eligible facility" means and includes a new
facility that creates at least twenty (20) full-time jobs with a
minimum capital investment from private sources of Fifty Million
Dollars ($50,000,000.00), that:

(i) Consists of all components necessary for the
production of electric energy from the direct firing or co-firing
of biomass or waste heat recovery, and if applicable, other energy
sources;

(ii) Produces both electric energy and useful
thermal energy, such as heat or steam, through the sequential use
of energy (cogeneration); and

(iii) Consists of all components necessary for the
production of synfuel.

An eligible facility includes all burners and boilers, any
handling and delivery equipment that supplies fuel directly to and
is integrated with such burners and boilers, steam headers,
turbines, generators, property used for the collection, processing
or storage of biomass or synfuel, transformers, pipelines and all
other property used in the transmission of electricity or synfuel
and related depreciable property.

(b) "Biomass" means and includes any of the following:
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(i) Forest-related mill residues, pulping
by-product and other by-products of wood processing, thinnings,
slash, limbs, bark, brush and other cellulosic plant material or
nonmerchantable forest-related products;

(1i) Solid wood waste materials, including
dunnage, manufacturing and construction wood wastes, demolition
and storm debris and landscape or right-of-way trimmings;

(iii) Agriculture wastes, including orchard tree
crops, vineyard, grain, legumes, sugar and other crop by-products
or residues and livestock waste nutrients;

(iv) All plant and grass material that is grown
exclusively as a fuel for the production of electricity;

(v) Refuse derived fuels consisting of organic
components and fibers of waste water treatment solids; or

(vi) Whole trees.

(c) "Synfuel" means any liquid or gaseous fuel obtained
from biomass.

(d) "Waste heat recovery" means systems that produce
electricity from currently unused waste heat resulting from
combustion or other processes and which do not use an additional
combustion process. The term does not include any system whose
primary purpose is the generation of electricity.

(2) An enterprise owning or operating an eligible facility
is allowed an annual investment tax credit for taxes imposed by
Section 27-7-5 equal to five percent (5%) of investments made by
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the enterprise in the initial establishment of an eligible
facility. The credit shall commence on the date selected by the
enterprise; provided, however, that the commencement date shall
not be more than two (2) years from the date the eligible facility
becomes fully operational.

(3) Any tax credit claimed under this section but not used
in any taxable year may be carried forward for five (5)
consecutive years from the close of the tax year in which the
credits were earned. The credit that may be utilized in any one
(1) tax year shall be limited to an amount not greater than fifty
percent (50%) of the total state income tax liability of the
enterprise for that year that is generated by, or arises out of,
the eligible facility.

SECTION 18. Section 27-65-75, Mississippi Code of 1972, is
brought forward as follows:

27-65-75. On or before the fifteenth day of each month, the
revenue collected under the provisions of this chapter during the
preceding month shall be paid and distributed as follows:

(1) (a) On or before August 15, 1992, and each succeeding
month thereafter through July 15, 1993, eighteen percent (18%) of
the total sales tax revenue collected during the preceding month
under the provisions of this chapter, except that collected under
the provisions of Sections 27-65-15, 27-65-19(3) and 27-65-21, on
business activities within a municipal corporation shall be
allocated for distribution to the municipality and paid to the
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municipal corporation. Except as otherwise provided in this
paragraph (a), on or before August 15, 1993, and each succeeding
month thereafter, eighteen and one-half percent (18-1/2%) of the
total sales tax revenue collected during the preceding month under
the provisions of this chapter, except that collected under the
provisions of Sections 27-65-15, 27-65-19(3), 27-65-21 and
27-65-24, on business activities within a municipal corporation
shall be allocated for distribution to the municipality and paid
to the municipal corporation. However, in the event the State
Auditor issues a certificate of noncompliance pursuant to Section
21-35-31, the Department of Revenue shall withhold ten percent
(10%) of the allocations and payments to the municipality that
would otherwise be payable to the municipality under this
paragraph (a) until such time that the department receives written
notice of the cancellation of a certificate of noncompliance from
the State Auditor.

A municipal corporation, for the purpose of distributing the
tax under this subsection, shall mean and include all incorporated
cities, towns and villages.

Monies allocated for distribution and credited to a municipal
corporation under this paragraph may be pledged as security for a
loan if the distribution received by the municipal corporation is
otherwise authorized or required by law to be pledged as security

for such a loan.
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In any county having a county seat that is not an
incorporated municipality, the distribution provided under this
subsection shall be made as though the county seat was an
incorporated municipality; however, the distribution to the
municipality shall be paid to the county treasury in which the
municipality is located, and those funds shall be used for road,
bridge and street construction or maintenance in the county.

(b) On or before August 15, 2006, and each succeeding
month thereafter, eighteen and one-half percent (18-1/2%) of the
total sales tax revenue collected during the preceding month under
the provisions of this chapter, except that collected under the
provisions of Sections 27-65-15, 27-65-19(3) and 27-65-21, on
business activities on the campus of a state institution of higher
learning or community or junior college whose campus 1is not
located within the corporate limits of a municipality, shall be
allocated for distribution to the state institution of higher
learning or community or junior college and paid to the state
institution of higher learning or community or Jjunior college.

(c) On or before August 15, 2018, and each succeeding
month thereafter until August 14, 2019, two percent (2%) of the
total sales tax revenue collected during the preceding month under
the provisions of this chapter, except that collected under the
provisions of Sections 27-65-15, 27-65-19(3), 27-65-21 and
27-65-24, on business activities within the corporate limits of
the City of Jackson, Mississippi, shall be deposited into the
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Capitol Complex Improvement District Project Fund created in
Section 29-5-215. On or before August 15, 2019, and each
succeeding month thereafter until August 14, 2020, four percent
(4%) of the total sales tax revenue collected during the preceding
month under the provisions of this chapter, except that collected
under the provisions of Sections 27-65-15, 27-65-19(3), 27-65-21
and 27-65-24, on business activities within the corporate limits
of the City of Jackson, Mississippi, shall be deposited into the
Capitol Complex Improvement District Project Fund created in
Section 29-5-215. On or before August 15, 2020, and each
succeeding month thereafter, six percent (6%) of the total sales
tax revenue collected during the preceding month under the
provisions of this chapter, except that collected under the
provisions of Sections 27-65-15, 27-65-19(3), 27-65-21 and
27-65-24, on business activities within the corporate limits of
the City of Jackson, Mississippi, shall be deposited into the
Capitol Complex Improvement District Project Fund created in
Section 29-5-215.

(d) (i) On or before the fifteenth day of the month
that the diversion authorized by this section begins, and each
succeeding month thereafter, eighteen and one-half percent
(18-1/2%) of the total sales tax revenue collected during the
preceding month under the provisions of this chapter, except that
collected under the provisions of Sections 27-65-15, 27-65-19(3)
and 27-65-21, on business activities within a redevelopment
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project area developed under a redevelopment plan adopted under
the Tax Increment Financing Act (Section 21-45-1 et seqg.) shall be
allocated for distribution to the county in which the project area
is located if:

1. The county borders on the Mississippi
Sound and the State of Alabama;

2. The county has issued bonds under Section
21-45-9 to finance all or a portion of a redevelopment project in
the redevelopment project area;

3. Any debt service for the indebtedness
incurred is outstanding; and

4. A development with a value of Ten Million
Dollars ($10,000,000.00) or more is, or will be, located in the
redevelopment area.

(ii) Before any sales tax revenue may be allocated
for distribution to a county under this paragraph, the county
shall certify to the Department of Revenue that the requirements
of this paragraph have been met, the amount of bonded indebtedness
that has been incurred by the county for the redevelopment project
and the expected date the indebtedness incurred by the county will
be satisfied.

(iii) The diversion of sales tax revenue
authorized by this paragraph shall begin the month following the
month in which the Department of Revenue determines that the
requirements of this paragraph have been met. The diversion shall
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end the month the indebtedness incurred by the county is
satisfied. All revenue received by the county under this
paragraph shall be deposited in the fund required to be created in
the tax increment financing plan under Section 21-45-11 and be
utilized solely to satisfy the indebtedness incurred by the
county.

(2) On or before September 15, 1987, and each succeeding
month thereafter, from the revenue collected under this chapter
during the preceding month, One Million One Hundred Twenty-five
Thousand Dollars ($1,125,000.00) shall be allocated for
distribution to municipal corporations as defined under subsection
(1) of this section in the proportion that the number of gallons
of gasoline and diesel fuel sold by distributors to consumers and
retailers in each such municipality during the preceding fiscal
year bears to the total gallons of gasoline and diesel fuel sold
by distributors to consumers and retailers in municipalities
statewide during the preceding fiscal year. The Department of
Revenue shall require all distributors of gasoline and diesel fuel
to report to the department monthly the total number of gallons of
gasoline and diesel fuel sold by them to consumers and retailers
in each municipality during the preceding month. The Department
of Revenue shall have the authority to promulgate such rules and
regulations as is necessary to determine the number of gallons of
gasoline and diesel fuel sold by distributors to consumers and
retailers in each municipality. In determining the percentage
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allocation of funds under this subsection for the fiscal year
beginning July 1, 1987, and ending June 30, 1988, the Department
of Revenue may consider gallons of gasoline and diesel fuel sold
for a period of less than one (1) fiscal year. For the purposes
of this subsection, the term "fiscal year" means the fiscal year
beginning July 1 of a year.

(3) On or before September 15, 1987, and on or before the
fifteenth day of each succeeding month, until the date specified
in Section 65-39-35, the proceeds derived from contractors' taxes
levied under Section 27-65-21 on contracts for the construction or
reconstruction of highways designated under the highway program
created under Section 65-3-97 shall, except as otherwise provided
in Section 31-17-127, be deposited into the State Treasury to the
credit of the State Highway Fund to be used to fund that highway
program. The Mississippi Department of Transportation shall
provide to the Department of Revenue such information as is
necessary to determine the amount of proceeds to be distributed
under this subsection.

(4) On or before August 15, 1994, and on or before the
fifteenth day of each succeeding month through July 15, 1999, from
the proceeds of gasoline, diesel fuel or kerosene taxes as
provided in Section 27-5-101(a) (ii)1l, Four Million Dollars
($4,000,000.00) shall be deposited in the State Treasury to the
credit of a special fund designated as the "State Aid Road Fund,"
created by Section 65-9-17. On or before August 15, 1999, and on
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or before the fifteenth day of each succeeding month, from the
total amount of the proceeds of gasoline, diesel fuel or kerosene
taxes apportioned by Section 27-5-101(a) (ii)1l, Four Million
Dollars ($4,000,000.00) or an amount equal to twenty-three and
one-fourth percent (23-1/4%) of those funds, whichever is the
greater amount, shall be deposited in the State Treasury to the
credit of the "State Aid Road Fund," created by Section 65-9-17.
Those funds shall be pledged to pay the principal of and interest
on state aid road bonds heretofore issued under Sections 19-9-51
through 19-9-77, in lieu of and in substitution for the funds
previously allocated to counties under this section. Those funds
may not be pledged for the payment of any state aid road bonds
issued after April 1, 1981; however, this prohibition against the
pledging of any such funds for the payment of bonds shall not
apply to any bonds for which intent to issue those bonds has been
published for the first time, as provided by law before March 29,
1981. From the amount of taxes paid into the special fund under
this subsection and subsection (9) of this section, there shall be
first deducted and paid the amount necessary to pay the expenses
of the Office of State Aid Road Construction, as authorized by the
Legislature for all other general and special fund agencies. The
remainder of the fund shall be allocated monthly to the several
counties in accordance with the following formula:

(a) One-third (1/3) shall be allocated to all counties
in equal shares;
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(b) One-third (1/3) shall be allocated to counties
based on the proportion that the total number of rural road miles
in a county bears to the total number of rural road miles in all
counties of the state; and

(c) One-third (1/3) shall be allocated to counties
based on the proportion that the rural population of the county
bears to the total rural population in all counties of the state,
according to the latest federal decennial census.

For the purposes of this subsection, the term "gasoline,
diesel fuel or kerosene taxes" means such taxes as defined in
paragraph (f) of Section 27-5-101.

The amount of funds allocated to any county under this
subsection for any fiscal year after fiscal year 1994 shall not be
less than the amount allocated to the county for fiscal year 1994.

Any reference in the general laws of this state or the
Mississippi Code of 1972 to Section 27-5-105 shall mean and be
construed to refer and apply to subsection (4) of Section
27-65-75.

(5) One Million Six Hundred Sixty-six Thousand Six Hundred
Sixty-six Dollars ($1,666,666.00) each month shall be paid into
the special fund known as the "State Public School Building Fund"
created and existing under the provisions of Sections 37-47-1
through 37-47-67. Those payments into that fund are to be made on

the last day of each succeeding month hereafter.
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(6) An amount each month beginning August 15, 1983, through
November 15, 1986, as specified in Section 6, Chapter 542, Laws of
1983, shall be paid into the special fund known as the
Correctional Facilities Construction Fund created in Section 6,
Chapter 542, Laws of 1983.

(7) On or before August 15, 1992, and each succeeding month
thereafter through July 15, 2000, two and two hundred sixty-six
one-thousandths percent (2.266%) of the total sales tax revenue
collected during the preceding month under the provisions of this
chapter, except that collected under the provisions of Section
27-65-17(2), shall be deposited by the department into the School
Ad Valorem Tax Reduction Fund created under Section 37-61-35. On
or before August 15, 2000, and each succeeding month thereafter,
two and two hundred sixty-six one-thousandths percent (2.266%) of
the total sales tax revenue collected during the preceding month
under the provisions of this chapter, except that collected under
the provisions of Section 27-65-17(2), shall be deposited into the
School Ad Valorem Tax Reduction Fund created under Section
37-61-35 until such time that the total amount deposited into the
fund during a fiscal year equals Forty-two Million Dollars
($42,000,000.00). Thereafter, the amounts diverted under this
subsection (7) during the fiscal year in excess of Forty-two
Million Dollars ($42,000,000.00) shall be deposited into the
Education Enhancement Fund created under Section 37-61-33 for

appropriation by the Legislature as other education needs and
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shall not be subject to the percentage appropriation requirements
set forth in Section 37-61-33.

(8) On or before August 15, 1992, and each succeeding month
thereafter, nine and seventy-three one-thousandths percent
(9.073%) of the total sales tax revenue collected during the
preceding month under the provisions of this chapter, except that
collected under the provisions of Section 27-65-17(2), shall be
deposited into the Education Enhancement Fund created under
Section 37-61-33.

(9) On or before August 15, 1994, and each succeeding month
thereafter, from the revenue collected under this chapter during
the preceding month, Two Hundred Fifty Thousand Dollars
($250,000.00) shall be paid into the State Aid Road Fund.

(10) On or before August 15, 1994, and each succeeding month
thereafter through August 15, 1995, from the revenue collected
under this chapter during the preceding month, Two Million Dollars
($2,000,000.00) shall be deposited into the Motor Vehicle Ad
Valorem Tax Reduction Fund established in Section 27-51-105.

(11) Notwithstanding any other provision of this section to
the contrary, on or before February 15, 1995, and each succeeding
month thereafter, the sales tax revenue collected during the
preceding month under the provisions of Section 27-65-17(2) and
the corresponding levy in Section 27-65-23 on the rental or lease
of private carriers of passengers and light carriers of property
as defined in Section 27-51-101 shall be deposited, without
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diversion, into the Motor Vehicle Ad Valorem Tax Reduction Fund
established in Section 27-51-105.

(12) Notwithstanding any other provision of this section to
the contrary, on or before August 15, 1995, and each succeeding
month thereafter, the sales tax revenue collected during the
preceding month under the provisions of Section 27-65-17(1) on
retail sales of private carriers of passengers and light carriers
of property, as defined in Section 27-51-101 and the corresponding
levy in Section 27-65-23 on the rental or lease of these vehicles,
shall be deposited, after diversion, into the Motor Vehicle Ad
Valorem Tax Reduction Fund established in Section 27-51-105.

(13) On or before July 15, 1994, and on or before the
fifteenth day of each succeeding month thereafter, that portion of
the avails of the tax imposed in Section 27-65-22 that is derived
from activities held on the Mississippi State Fairgrounds Complex
shall be paid into a special fund that is created in the State
Treasury and shall be expended upon legislative appropriation
solely to defray the costs of repairs and renovation at the Trade
Mart and Coliseum.

(14) On or before August 15, 1998, and each succeeding month
thereafter through July 15, 2005, that portion of the avails of
the tax imposed in Section 27-65-23 that is derived from sales by
cotton compresses or cotton warehouses and that would otherwise be
paid into the General Fund shall be deposited in an amount not to
exceed Two Million Dollars ($2,000,000.00) into the special fund
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created under Section 69-37-39. On or before August 15, 2007, and
each succeeding month thereafter through July 15, 2010, that
portion of the avails of the tax imposed in Section 27-65-23 that
is derived from sales by cotton compresses or cotton warehouses
and that would otherwise be paid into the General Fund shall be
deposited in an amount not to exceed Two Million Dollars
($2,000,000.00) into the special fund created under Section
69-37-39 until all debts or other obligations incurred by the
Certified Cotton Growers Organization under the Mississippi Boll
Weevil Management Act before January 1, 2007, are satisfied in
full. On or before August 15, 2010, and each succeeding month
thereafter through July 15, 2011, fifty percent (50%) of that
portion of the avails of the tax imposed in Section 27-65-23 that
is derived from sales by cotton compresses or cotton warehouses
and that would otherwise be paid into the General Fund shall be
deposited into the special fund created under Section 69-37-39
until such time that the total amount deposited into the fund
during a fiscal year equals One Million Dollars ($1,000,000.00).
On or before August 15, 2011, and each succeeding month
thereafter, that portion of the avails of the tax imposed in
Section 27-65-23 that is derived from sales by cotton compresses
or cotton warehouses and that would otherwise be paid into the
General Fund shall be deposited into the special fund created

under Section 69-37-39 until such time that the total amount
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deposited into the fund during a fiscal year equals One Million
Dollars ($1,000,000.00).

(15) Notwithstanding any other provision of this section to
the contrary, on or before September 15, 2000, and each succeeding
month thereafter, the sales tax revenue collected during the
preceding month under the provisions of Section
27-65-19(1) (d) (1)2, and 27-65-19(1) (d) (1)3 shall be deposited,
without diversion, into the Telecommunications Ad Valorem Tax
Reduction Fund established in Section 27-38-7.

(16) (a) On or before August 15, 2000, and each succeeding
month thereafter, the sales tax revenue collected during the
preceding month under the provisions of this chapter on the gross
proceeds of sales of a project as defined in Section 57-30-1 shall
be deposited, after all diversions except the diversion provided
for in subsection (1) of this section, into the Sales Tax
Incentive Fund created in Section 57-30-3.

(b) On or before August 15, 2007, and each succeeding
month thereafter, eighty percent (80%) of the sales tax revenue
collected during the preceding month under the provisions of this
chapter from the operation of a tourism project under the
provisions of Sections 57-26-1 through 57-26-5, shall be
deposited, after the diversions required in subsections (7) and
(8) of this section, into the Tourism Project Sales Tax Incentive

Fund created in Section 57-26-3.
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(17) Notwithstanding any other provision of this section to
the contrary, on or before April 15, 2002, and each succeeding
month thereafter, the sales tax revenue collected during the
preceding month under Section 27-65-23 on sales of parking
services of parking garages and lots at airports shall be
deposited, without diversion, into the special fund created under
Section 27-5-101(d).

(18) [Repealed]

(19) (a) On or before August 15, 2005, and each succeeding
month thereafter, the sales tax revenue collected during the
preceding month under the provisions of this chapter on the gross
proceeds of sales of a business enterprise located within a
redevelopment project area under the provisions of Sections
57-91-1 through 57-91-11, and the revenue collected on the gross
proceeds of sales from sales made to a business enterprise located
in a redevelopment project area under the provisions of Sections
57-91-1 through 57-91-11 (provided that such sales made to a
business enterprise are made on the premises of the business
enterprise), shall, except as otherwise provided in this
subsection (19), be deposited, after all diversions, into the
Redevelopment Project Incentive Fund as created in Section
57-91-9.

(b) For a municipality participating in the Economic
Redevelopment Act created in Sections 57-91-1 through 57-91-11,
the diversion provided for in subsection (1) of this section
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attributable to the gross proceeds of sales of a business
enterprise located within a redevelopment project area under the
provisions of Sections 57-91-1 through 57-91-11, and attributable
to the gross proceeds of sales from sales made to a business
enterprise located in a redevelopment project area under the
provisions of Sections 57-91-1 through 57-91-11 (provided that
such sales made to a business enterprise are made on the premises
of the business enterprise), shall be deposited into the
Redevelopment Project Incentive Fund as created in Section
57-91-9, as follows:

(i) For the first six (6) years in which payments
are made to a developer from the Redevelopment Project Incentive
Fund, one hundred percent (100%) of the diversion shall be
deposited into the fund;

(ii) For the seventh year in which such payments
are made to a developer from the Redevelopment Project Incentive
Fund, eighty percent (80%) of the diversion shall be deposited
into the fund;

(iii) For the eighth year in which such payments
are made to a developer from the Redevelopment Project Incentive
Fund, seventy percent (70%) of the diversion shall be deposited
into the fund;

(iv) For the ninth year in which such payments are

made to a developer from the Redevelopment Project Incentive Fund,
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sixty percent (60%) of the diversion shall be deposited into the
fund; and

(v) For the tenth year in which such payments are
made to a developer from the Redevelopment Project Incentive Fund,
fifty percent (50%) of the funds shall be deposited into the fund.

(20) On or before January 15, 2007, and each succeeding
month thereafter, eighty percent (80%) of the sales tax revenue
collected during the preceding month under the provisions of this
chapter from the operation of a tourism project under the
provisions of Sections 57-28-1 through 57-28-5 shall be deposited,
after the diversions required in subsections (7) and (8) of this
section, into the Tourism Sales Tax Incentive Fund created in
Section 57-28-3.

(21) (a) On or before April 15, 2007, and each succeeding
month thereafter through June 15, 2013, One Hundred Fifty Thousand
Dollars ($150,000.00) of the sales tax revenue collected during
the preceding month under the provisions of this chapter shall be
deposited into the MMEIA Tax Incentive Fund created in Section
57-101-3.

(b) On or before July 15, 2013, and each succeeding
month thereafter, One Hundred Fifty Thousand Dollars ($150,000.00)
of the sales tax revenue collected during the preceding month
under the provisions of this chapter shall be deposited into the
Mississippi Development Authority Job Training Grant Fund created
in Section 57-1-451.
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(22) Notwithstanding any other provision of this section to
the contrary, on or before August 15, 2009, and each succeeding
month thereafter, the sales tax revenue collected during the
preceding month under the provisions of Section 27-65-201 shall be
deposited, without diversion, into the Motor Vehicle Ad Valorem
Tax Reduction Fund established in Section 27-51-105.

(23) (a) On or before August 15, 2019, and each month
thereafter through July 15, 2020, one percent (1%) of the total
sales tax revenue collected during the preceding month from
restaurants and hotels shall be allocated for distribution to the
Mississippi Development Authority Tourism Advertising Fund
established under Section 57-1-64, to be used exclusively for the
purpose stated therein. On or before August 15, 2020, and each
month thereafter through July 15, 2021, two percent (2%) of the
total sales tax revenue collected during the preceding month from
restaurants and hotels shall be allocated for distribution to the
Mississippi Development Authority Tourism Advertising Fund
established under Section 57-1-64, to be used exclusively for the
purpose stated therein. On or before August 15, 2021, and each
month thereafter, three percent (3%) of the total sales tax
revenue collected during the preceding month from restaurants and
hotels shall be allocated for distribution to the Mississippi
Development Authority Tourism Advertising Fund established under

Section 57-1-64, to be used exclusively for the purpose stated
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therein. The revenue diverted pursuant to this subsection shall
not be available for expenditure until February 1, 2020.

(b) The Joint Legislative Committee on Performance
Evaluation and Expenditure Review (PEER) must provide an annual
report to the Legislature indicating the amount of funds deposited
into the Mississippi Development Authority Tourism Advertising
Fund established under Section 57-1-64, and a detailed record of
how the funds are spent.

(24) The remainder of the amounts collected under the
provisions of this chapter shall be paid into the State Treasury
to the credit of the General Fund.

(25) (a) It shall be the duty of the municipal officials of
any municipality that expands its limits, or of any community that
incorporates as a municipality, to notify the commissioner of that
action thirty (30) days before the effective date. Failure to so
notify the commissioner shall cause the municipality to forfeit
the revenue that it would have been entitled to receive during
this period of time when the commissioner had no knowledge of the
action.

(b) (i) Except as otherwise provided in subparagraph
(ii) of this paragraph, if any funds have been erroneously
disbursed to any municipality or any overpayment of tax is
recovered by the taxpayer, the commissioner may make correction

and adjust the error or overpayment with the municipality by
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withholding the necessary funds from any later payment to be made
to the municipality.

(ii) Subject to the provisions of Sections
27-65-51 and 27-65-53, if any funds have been erroneously
disbursed to a municipality under subsection (1) of this section
for a period of three (3) years or more, the maximum amount that
may be recovered or withheld from the municipality is the total
amount of funds erroneously disbursed for a period of three (3)
years beginning with the date of the first erroneous disbursement.
However, if during such period, a municipality provides written
notice to the Department of Revenue indicating the erroneous
disbursement of funds, then the maximum amount that may be
recovered or withheld from the municipality is the total amount of
funds erroneously disbursed for a period of one (1) year beginning
with the date of the first erroneous disbursement.

SECTION 19. Section 57-1-451, Mississippi Code of 1972, is
brought forward as follows:

57-1-451. (1) There is created in the State Treasury a
special fund to be known as the "Mississippi Development Authority
Job Training Grant Fund" into which shall be deposited such money
as provided in Section 27-65-75(21) (b). The money in the fund
shall be used for the purpose of making job training grants to
community and junior colleges, public universities and local
workforce investment areas to pay a portion of the costs of
providing training or retraining for employees of business
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enterprises that are eligible for the Jjobs tax credit authorized
in Section 57-73-21. The fund shall be administered by the
Mississippi Development Authority (MDA). Unexpended amounts
remaining in the fund at the end of a fiscal year shall not lapse
into the State General Fund, and any interest earned on or
investment earnings on the amounts in the fund shall be deposited
to the credit of the fund. The MDA may use not more than one
percent (1%) of interest earned or investment earnings, or both,
on amounts in the fund for administration and management of the
incentive program authorized under this section.

(2) Subject to the provisions of this section, job training
grants may be made by the MDA to a community or junior college,
public university or local workforce investment area to pay costs
incurred in training or retraining employees for a business
enterprise that is eligible for the jobs tax credit authorized in
Section 57-73-21. A business enterprise that chooses to utilize a
job training grant under this section shall not be eligible for
the job tax credit authorized in Section 57-73-21. The election
to utilize a job training grant shall be made by the business
enterprise before the creation of any jobs. The grant payments
may be made during a five-year period beginning with years two (2)
through six (6) after the creation of the minimum number of jobs
required by the MDA. The amount of the grants authorized by this
section shall be seventy-five percent (75%) of the costs of
training or retraining employees not to exceed:
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(a) One Thousand Dollars ($1,000.00) per job in
counties designated as Tier One areas under Section 57-73-21;

(b) One Thousand Five Hundred Dollars ($1,500.00) per
job in counties designated as Tier Two areas under Section
57-73-21; and

(c) Two Thousand Dollars ($2,000.00) per job in
counties designated as Tier Three areas under Section 57-73-21.

(3) The MDA shall cease making job training grant payments
if it determines the required number of jobs are not being
maintained by the business enterprise.

(4) The MDA shall require that the business enterprise shall
enter into binding commitments requiring that:

(a) A minimum number of jobs be maintained that shall
not be less than the number of jobs required to be eligible for
the jobs tax credit authorized in Section 57-73-21; and

(b) That if the minimum number of jobs are not
maintained, all or a portion of the grant funds paid under this
section, as determined by the MDA, shall be repaid by the business
enterprise.

(5) The MDA shall develop, implement and administer the job
training grant program authorized under this section and shall
promulgate rules and regulations necessary for the development,
implementation and administration of the program.

(6) A business enterprise desiring to utilize job training
grants under this section must submit requests for job training
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grants to the MDA. The MDA shall review the request and determine
if the business enterprise is eligible and if a payment shall be
made from the fund. The liability of the State of Mississippi to
make the job training grants authorized under this section shall
be limited to the balance contained in the fund.

SECTION 20. Section 57-10-409, Mississippi Code of 1972, is
brought forward as follows:

[In cases involving an economic development project for which
the Mississippi Business Finance Corporation has issued bonds for
the purpose of financing the approved costs of such project prior
to July 1, 1994, this section shall read as follows:]

57-10-409. The corporation may enter into, with any approved
company, a financing agreement with respect to its economic
development project. The terms and provisions of each financing
agreement shall be determined by negotiations between the
corporation and the approved company, except that each financing
agreement shall include the following provisions:

(a) If the corporation issues any bonds in connection
with an economic development project, the term of the financing
agreement shall not be less than the last maturity of the bonds
issued with respect to the economic development project, except
that the financing agreement may terminate upon the earlier
redemption of all of the bonds issued with respect to the economic
development project and may grant to the approved company an
option to purchase the economic development project from the
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corporation upon the termination of the financing agreement for
such consideration and under such terms and conditions the
corporation may approve. Nothing in this paragraph shall limit
the extension of the term of a financing agreement if there is a
refunding of the correlative bonds or otherwise.

(b) If the corporation issues any bonds in connection
with an economic development project, the financing agreement
shall specify that the annual obligations of the approved company
under Sections 57-10-401 through 57-10-445 shall equal in each
year at least the annual debt service for that year on the bonds
issued with respect to the economic development project; and the
approved company shall pay such obligation of the financing
agreement to the trustee for bonds issued for the benefit of the
approved company, at such time and in such amounts sufficient to
amortize such bonds.

(c) If the corporation loans funds to an approved
company that is a private company under the Mississippi Small
Enterprise Development Finance Act, the financing agreement shall
include the terms and conditions of the loan required by Section
57-71-1 et seq.

(d) (i) In consideration for financing agreement
payment, the approved company may be permitted the following
during the period of time in which the financing agreement is in

effect, not to exceed twenty-five (25) years:
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1. A tax credit on the amount provided for in
Section 27-7-22.3(2), Mississippi Code of 1972; plus

2. The aggregate assessment withheld by the
approved company in each year.

(ii) The income tax credited to the approved
company referred to herein shall be credited in the fiscal year of
the financing agreement in which the tax return of the approved
company is filed. The approved company shall not be required to
pay estimated tax payments under Section 27-7-319, Mississippi
Code of 1972.

(e) (i) The financing agreement shall provide that the
assessments, when added to the credit for the state corporate
income tax herein granted, shall not exceed the total financing
agreement annual payment by the approved company in any year;
however, to the extent that financing agreement annual payments
exceed credits received and assessments collected in any year, the
excess payment may be recouped from excess credits or assessment
collections in succeeding years.

(ii) If during any fiscal year of the financing
agreement the total of the income tax credit granted to the
approved company plus the assessment collected from the wages of
the employees equals the annual payment pursuant to the financing
agreement, and i1if all excess payments pursuant to the financing

agreement accumulated in prior years have been recouped, the
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assessment collected from the wages of the employees shall cease
for the remainder of the fiscal year of the financing agreement.
(f) The financing agreement shall provide that:

(1) It may be assigned by the approved company
only upon the prior written consent of the corporation following
the adoption of a resolution by the corporation to such effect;
and

(ii) Upon the default by the approved company in
the obligation to render its annual payment, the corporation shall
have the right, at its option, to declare the financing agreement
in default and to accelerate the total of all annual payments that
are to be made or to terminate the financing agreement and cause
to be sold the economic development project at public or private
sale, or to pursue any other remedies available under the Uniform
Commercial Code, as from time to time amended, or otherwise
available in law or equity.

[In cases involving an economic development project for which
the Mississippi Business Finance Corporation has not issued bonds
for the purpose of financing the approved costs of such project
prior to July 1, 1994, but has issued bonds for such project prior
to July 1, 1997, or in cases involving an economic development
project which has been induced by a resolution of the Board of
Directors of the Mississippi Business Finance Corporation that has
been filed with the State Tax Commission prior to July 1, 1997,
this section shall read as follows:]
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57-10-409. The corporation may enter into, with any approved
company, a financing agreement with respect to its economic
development project. The terms and provisions of each financing
agreement shall be determined by negotiations between the
corporation and the approved company, except that each financing
agreement shall include the following provisions:

(a) If the corporation issues any bonds in connection
with an economic development project, the term of the financing
agreement shall not be less than the last maturity of the bonds
issued with respect to the economic development project, except
that the financing agreement may terminate upon the earlier
redemption of all of the bonds issued with respect to the economic
development project and may grant to the approved company an
option to purchase the economic development project from the
corporation upon the termination of the financing agreement for
such consideration and under such terms and conditions the
corporation may approve. Nothing in this paragraph shall limit
the extension of the term of a financing agreement if there is a
refunding of the correlative bonds or otherwise.

(b) If the corporation issues any bonds in connection
with an economic development project, the financing agreement
shall specify that the annual obligations of the approved company
under Sections 57-10-401 through 57-10-445 shall equal in each
year at least the annual debt service for that year on the bonds
issued with respect to the economic development project; and the
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approved company shall pay such obligation of the financing
agreement to the trustee for bonds issued for the benefit of the
approved company, at such time and in such amounts sufficient to
amortize such bonds.

(c) If the corporation loans funds to an approved
company that is a private company under the Mississippi Small
Enterprise Development Finance Act, the financing agreement shall
include the terms and conditions of the loan required by Section
57-71-1 et seq.

(d) (1) In consideration for financing agreement
payment, the approved company may be permitted the following
during the period of time in which the financing agreement is in
effect, not to exceed twenty-five (25) years:

1. A tax credit on the amount provided for in
Section 27-7-22.3(2), Mississippi Code of 1972; plus

2. The aggregate assessment withheld by the
approved company in each year.

(ii) The income tax credited to the approved
company referred to herein shall be credited in the fiscal year of
the financing agreement in which the tax return of the approved
company is filed. The approved company shall not be required to
pay estimated tax payments under Section 27-7-319, Mississippi
Code of 1972.

(e) (i) The financing agreement shall provide that the
assessments, when added to the credit for the state corporate
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income tax herein granted, shall not exceed the total financing
agreement annual payment by the approved company in any year;
however, to the extent that financing agreement annual payments
exceed credits received and assessments collected in any year, the
excess payment may be recouped from excess credits or assessment
collections in succeeding years not to exceed three (3) years
following the termination of the period of time during which the
financing agreement is in effect.

(ii) If during any fiscal year of the financing
agreement the total of the income tax credit granted to the
approved company plus the assessment collected from the wages of
the employees equals the annual payment pursuant to the financing
agreement, and if all excess payments pursuant to the financing
agreement accumulated in prior years have been recouped, the
assessment collected from the wages of the employees shall cease
for the remainder of the fiscal year of the financing agreement.

(f) The financing agreement shall provide that:

(i) It may be assigned by the approved company
only upon the prior written consent of the corporation following
the adoption of a resolution by the corporation to such effect;
and

(ii) Upon the default by the approved company in
the obligation to render its annual payment, the corporation shall
have the right, at its option, to declare the financing agreement
in default and to accelerate the total of all annual payments that
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are to be made or to terminate the financing agreement and cause
to be sold the economic development project at public or private
sale, or to pursue any other remedies available under the Uniform
Commercial Code, as from time to time amended, or otherwise
available in law or equity.

[In cases involving an economic development project for which
the Mississippi Business Finance Corporation has not issued bonds
for the purpose of financing the approved costs of such project
prior to July 1, 1997, or in cases involving an economic
development project which has not been induced by a resolution of
the Board of Directors of the Mississippi Business Finance
Corporation that has been filed with the State Tax Commission
prior to July 1, 1997, this section shall read as follows:]

57-10-409. The corporation may enter into, with any approved
company, a financing agreement with respect to its economic
development project. The terms and provisions of each financing
agreement shall be determined by negotiations between the
corporation and the approved company, except that each financing
agreement shall include the following provisions:

(a) If the corporation issues any bonds in connection
with an economic development project, the term of the financing
agreement shall not be less than the last maturity of the bonds
issued with respect to the economic development project, except
that the financing agreement may terminate upon the earlier
redemption of all of the bonds issued with respect to the economic
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development project and may grant to the approved company an
option to purchase the economic development project from the
corporation upon the termination of the financing agreement for
such consideration and under such terms and conditions the
corporation may approve. Nothing in this paragraph shall limit
the extension of the term of a financing agreement if there is a
refunding of the correlative bonds or otherwise.

(b) If the corporation issues any bonds in connection
with an economic development project, the financing agreement
shall specify that the annual obligations of the approved company
under Sections 57-10-401 through 57-10-445 shall equal in each
year at least the annual debt service for that year on the bonds
issued with respect to the economic development project; and the
approved company shall pay such obligation of the financing
agreement to the trustee for bonds issued for the benefit of the
approved company, at such time and in such amounts sufficient to
amortize such bonds.

(c) If the corporation loans funds to an approved
company that is a private company under the Mississippi Small
Enterprise Development Finance Act, the financing agreement shall
include the terms and conditions of the loan required by Section
57-71-1 et seq.

(d) (1) In consideration for financing agreement
payment, the approved company may be permitted a tax credit on the
amount provided for in Section 27-7-22.3(2), Mississippi Code of
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1972, during the period of time in which the financing agreement
is in effect, not to exceed twenty-five (25) years.

(ii) The income tax credited to the approved
company referred to herein shall be credited in the fiscal year of
the financing agreement in which the tax return of the approved
company is filed. The approved company shall not be required to
pay estimated tax payments under Section 27-7-319, Mississippi
Code of 1972.

(e) The financing agreement shall provide that:

(i) It may be assigned by the approved company
only upon the prior written consent of the corporation following
the adoption of a resolution by the corporation to such effect;
and

(ii) Upon the default by the approved company in
the obligation to render its annual payment, the corporation shall
have the right, at its option, to declare the financing agreement
in default and to accelerate the total of all annual payments that
are to be made or to terminate the financing agreement and cause
to be sold the economic development project at public or private
sale, or to pursue any other remedies available under the Uniform
Commercial Code, as from time to time amended, or otherwise
available in law or equity.

SECTION 21. Section 57-28-1, Mississippi Code of 1972, is

brought forward as follows:
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2951 57-28-1. As used in Sections 57-28-1 through 57-28-5, the
2952 following terms and phrases shall have the meanings ascribed in
2953 this section unless the context clearly indicates otherwise:

2954 (a) "Approved project costs" means actual costs

2955 incurred by an approved participant for land acquisition,

2956 construction, engineering, design and other costs approved by the
2957 Mississippi Development Authority relating to a tourism project.
2958 The term "approved project costs" also may include, if approved by
2959 the Mississippi Development Authority, costs described above that
2960 are incurred by an approved participant within three (3) months
2961 after the date a tourism project opens for commercial operation.
2962 All costs must be verified by an independent third party approved
2963 Dby the MDA. An approved participant shall pay the costs for the
2964 third-party verification of costs.

2965 (b) "Approved participant" means a person, corporation
2966 or other entity issued a certificate by the Mississippi

2967 Development Authority under Section 57-28-5.

2968 (c) "MDA" means the Mississippi Development Authority.
2969 (d) "Tourism project" shall include an entertainment
2970 district described below and may include any of the following as
2971 may be approved by the MDA:

2972 (i) A hotel with a minimum private investment of
2973 Forty Million Dollars ($40,000,000.00) in land, buildings,

2974 architecture, engineering, fixtures, equipment, furnishings,

2975 amenities and other related soft costs approved by the Mississippi

21/HR43/SB2967A.J 00000 OO

PAGE 119
(BS/EW)



2976

2977

2978

2979

2980

2981

2982

2983

2984

2985

2986

2987

2988

2989

2990

2991

2992

2993

2994

2995

2996

2997

2998

2999

3000

Development Authority, and having a minimum private investment of
One Hundred Fifty Thousand Dollars ($150,000.00) per guest room
which amount shall be included within the minimum private
investment of Forty Million Dollars ($40,000,000.00);

(ii) A nationally branded, themed entertainment
district consisting of restaurants, bars, amphitheaters, live
theaters, other entertainment venues and commercial improvements
that the MDA determines to be tourism related located within the
entertainment district, with a minimum private investment of
Seventy-five Million Dollars ($75,000,000.00);

(1i1i) A nationally branded museum/aquarium with a
minimum private investment of Forty Million Dollars
($40,000,000.00); and

(iv) A public golf course with a minimum private
investment of Ten Million Dollars ($10,000,000.00).

In addition, in order for a tourism project to be eligible to
qualify under the provisions of Sections 57-28-1 through 57-28-5,
the tourism project must be located on a project site, and
construction of the tourism project must begin no later than June
1, 2017.

(e) "Project site" means a planned mixed use
development located on at least four thousand (4,000) acres of
land that will consist of commercial, recreational, resort,
tourism and residential development, for which the initial phase
of development shall begin no later than June 1, 2007.
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(f) "State" means the State of Mississippi.

SECTION 22. Section 57-28-3, Mississippi Code of 1972, is
brought forward as follows:

57-28-3. (1) (a) There is created in the State Treasury a
special fund to be known as the "Tourism Sales Tax Incentive
Fund," into which shall be deposited such money as provided in
Section 27-65-75(20). The monies in the fund shall be used for
the purpose of making the incentive payments authorized in this
section. The fund shall be administered by the MDA. Unexpended
amounts remaining in the fund at the end of a fiscal year shall
not lapse into the State General Fund, and any interest earned on
or investment earnings on the amounts in the fund shall be
deposited to the credit of the fund. The MDA may use not more
than one percent (1%) of interest earned or investment earnings,
or both, on amounts in the fund for administration and management
of the incentive program authorized under Sections 57-28-1 through
57-28-5.

(b) Subject to the provisions of this section,
incentive payments may be made by the MDA to an approved
participant that incurs approved project costs to locate a tourism
project in the state. The payments to an approved participant
shall be for eighty percent (80%) of the amount of sales tax
revenue collected from the operation of the tourism project, after
making the diversions required in Section 27-65-75(7) and (8).

The MDA shall make payments to an approved participant on a
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semiannual basis with payments being made in the months of January
and July. The aggregate amount of incentive payments that an
approved participant may receive shall not exceed thirty percent
(30%) of the approved project costs incurred by the approved
participant for the tourism project. Expansions, enlargements or
additional investments made by an approved participant will not
increase authorized incentive payments certified by the MDA. The
MDA shall make the calculations necessary to make the payments
provided for in this section. The MDA shall cease making
incentive payments to an approved participant on the occurrence of
the earlier of (i) the date that an aggregate amount of thirty
percent (30%) of the approved project costs incurred by the
approved participant for the tourism project has been paid to the
approved participant, or (ii) ten (10) years after the date the
tourism project opens for commercial operation.

(c) If an approved participant does not use or need all
of the incentive payments approved by the MDA for a tourism
project, then the approved participant may request that the MDA
allow the approved participant to transfer or assign part of such
incentive payments to another tourism project that, because of the
sales tax revenue generated by the tourism project, will produce
aggregate incentive payments over the ten-year period of less than
thirty percent (30%) of approved project costs incurred by the

approved participant for that tourism project. There may be only
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one (1) such request for transfer or assignment approved by the
MDA for a project site.

(d) The total amount of incentive payments authorized
for all tourism projects located on a project site shall not
exceed One Hundred Fifty Million Dollars ($150,000,000.00) in the
aggregate.

(2) At such time as incentive payments are no longer
required to be made to an approved participant, the MDA shall
notify the State Tax Commission and the sales tax revenue
collected from the tourism project shall no longer be deposited
into the Tourism Sales Tax Incentive Fund. Any amounts remaining
in the fund that were collected from such project shall be
transferred to the State General Fund.

SECTION 23. Section 57-28-5, Mississippi Code of 1972, is
brought forward as follows:

57-28-5. (1) The MDA shall develop, implement and
administer the incentive program authorized in Sections 57-28-1
through 57-28-5 and shall promulgate rules and regulations
necessary for the development, implementation and administration
of such program.

(2) A person, corporation or other entity desiring to
participate in the incentive program authorized in Sections
57-28-1 through 57-28-5 must submit an application to the MDA.
Such application must contain (a) plans for the proposed tourism
project; (b) a detailed description of the proposed tourism
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project; (c) the method of financing the proposed tourism project
and the terms of such financing; and (d) any other information
required by the MDA. An application must be submitted no later
than June 1, 2017. The Executive Director of the MDA shall review
the application and determine if it qualifies as a tourism
project. If the executive director determines the proposed
tourism project qualifies as a tourism project, he shall issue a
certificate to the person, corporation or other entity designating
such person, corporation or other entity as an approved
participant and authorizing the approved participant to
participate in the incentive program provided for in Sections
57-28-1 through 57-28-5.

(3) If a person, entity or other person submits an
application to the MDA to participate in the incentive program
authorized in Sections 57-28-1 through 57-28-5, a gaming license
may not be issued by the state for any establishment located in
the project site.

SECTION 24. The text of subsections (2), (3), (4) and (6) of
Section 57-73-21 shall be retained in the publication of the code
section, notwithstanding the repeal of those subsections.

SECTION 25. This act shall take effect and be in force from
and after July 1, 2021, and shall stand repealed on June 29, 2021.

Further, amend by striking the title in its entirety and

inserting in lieu thereof the following:
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AN ACT TO AMEND SECTION 57-73-23, MISSISSIPPI CODE OF 1972,
TO RAISE, FROM 50% TO 75%, THE INCOME TAX CREDIT AUTHORIZED FOR AN
EMPLOYER PROVIDING DEPENDENT CARE FOR EMPLOYEES DURING WORK HOURS;
TO AMEND SECTION 27-7-22.3, MISSISSIPPI CODE OF 1972, TO CHANGE
THE MAXIMUM AMOUNT OF THE ECONOMIC DEVELOPMENT INCOME TAX CREDIT
TO THE AMOUNT OF INTEREST EXPENSE PAID UNDER A FINANCING
AGREEMENT, NOT TO EXCEED 80% OF THE AMOUNT OF TAXES DUE BEFORE THE
APPLICATION OF THE CREDIT; TO AMEND SECTION 27-65-101, MISSISSIPPI
CODE OF 1972, TO REMOVE THE SALES TAX EXEMPTIONS FOR SALES OF
COMPONENT BUILDING MATERIALS AND EQUIPMENT FOR INITIAL
CONSTRUCTION OR EXPANSION OF CERTAIN FACILITIES, FOR SALES AND
LEASES OF MACHINERY AND EQUIPMENT ACQUIRED IN THE INITIAL
CONSTRUCTION TO ESTABLISH CERTAIN FACILITIES, AND FOR SALES OF
COMPONENT MATERIALS USED IN THE CONSTRUCTION OF A BUILDING, OR ANY
ADDITION OR IMPROVEMENT THEREON, AND SALES OR LEASES OF MACHINERY
AND EQUIPMENT NOT LATER THAN THREE MONTHS AFTER THE COMPLETION OF
THE CONSTRUCTION OF THE FACILITY, TO BE USED IN THE FACILITY, TO
CERTAIN PERMANENT BUSINESS ENTERPRISES OPERATING A FACILITY
PRODUCING RENEWABLE CRUDE OIL FROM BIOMASS HARVESTED OR PRODUCED,
IN WHOLE OR IN PART, IN MISSISSIPPI; TO AMEND SECTION 57-10-439,
MISSISSIPPI CODE OF 1972, TO EXCLUDE SALES TAX AND USE TAX FROM
THE TAX EXEMPTIONS AUTHORIZED FOR BOND FINANCING OF CERTAIN
BUSINESS AND ECONOMIC DEVELOPMENT PROJECTS; TO AMEND SECTION
57-73-21, MISSISSIPPI CODE OF 1972, TO REPEAL THE SUBSECTIONS
AUTHORIZING TAX CREDITS FOR PERMANENT BUSINESS ENTERPRISES IN
COUNTIES DESIGNATED BY THE DEPARTMENT OF REVENUE AS TIER ONE, TIER
TWO AND TIER THREE AREAS, FOR NEW FULL-TIME EMPLOYEES IN JOBS
REQUIRING RESEARCH AND DEVELOPMENT SKILLS, AND FOR COMPANIES
RELOCATING THEIR NATIONAL OR REGIONAL HEADQUARTERS TO MISSISSIPPI;
TO PROVIDE THAT ANY TAXPAYER WHO IS ELIGIBLE, BEFORE JULY 1, 2021,
FOR THE CREDIT AUTHORIZED IN A REPEALED SUBSECTION SHALL REMAIN
FLIGIBLE AND SHALL BE ALLOWED TO CARRY FORWARD THE CREDIT AFTER
JULY 1, 2021, NOTWITHSTANDING THE REPEAL OF THE SUBSECTION; TO
REPEAL SECTIONS 57-113-1, 57-113-3, 57-113-5 AND 57-113-7,
MISSISSIPPI CODE OF 1972, WHICH CONSTITUTE THE ARTICLE AUTHORIZING
TAX EXEMPTIONS FOR CLEAN ENERGY GENERATION AND AEROSPACE INDUSTRY
ENTERPRISES; TO AMEND SECTIONS 27-3-4, 27-7-21, 27-7-22.28,
27-7-312, 27-13-5, 27-13-7 AND 57-99-3, MISSISSIPPI CODE OF 1972,
IN CONFORMITY TO THE ABOVE; TO BRING FORWARD SECTIONS 27-7-22.7,
27-7-22.23, 27-7-22.25, 27-7-22.35, 27-65-75, 57-1-451, 57-10-4009,
57-28-1, 57-28-3 AND 57-28-5, MISSISSIPPI CODE OF 1972, FOR THE
PURPOSE OF POSSIBLE AMENDMENT; AND FOR RELATED PURPOSES.
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