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Replace By Substitute
COMMITTEE AMENDMENT NO 1 PROPOSED TO

House Bill No. 1743

BY: Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the foll ow ng:

SECTION 1. (1) As used in this section, the follow ng words
shal | have the neani ngs ascribed herein unless the context clearly
requi res otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amobunt equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

(2) (a) (i) A special fund, to be designated as the "2007
State Agencies Capital Inprovenents Fund,"” is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anmounts remaining in

the fund at the end of a fiscal year shall not |apse into the
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State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited into such fund.
(i1) Monies deposited into the fund shall be
di sbursed, in the discretion of the Departnent of Finance and
Adm ni stration, to pay the costs of capital inprovenents,
renovation and/or repair of existing facilities, furnishings
and/ or equipping facilities for public facilities for agencies or
their successors as hereinafter described:
Department of Agriculture and Cormerce............ $ 300, 000. 00
Repair, renovation, denolition,
i nprovenent and upgrade of
facilities and infrastructure
at the JimBuck Ross
M ssi ssi ppi Agricul ture and
Forestry Museum ............ $ 300, 000. 00
Departnment of Archives and History................ $ 1,500, 000.00
Addi tional Funds for
construction, renovation,
furni shi ng and equi ppi ng of
the State Records Center ... $ 1,000, 000.00
Ceneral repair and renovation
of buildings and facilities. $ 500, 000. 00
Departnent of Finance and Admnistration......... $ 10, 000, 000. 00
Prepl anni ng of and Phase | of
repairs and renovations to
the New Capitol ............ $ 1, 000, 000. 00
Purchase of a construction
managenment software systemfor the
Bureau of Buil ding, G ounds
and Real Property
Managenment ................. $ 1, 000, 000. 00

Repair and renovation, parking
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69 i nprovenents and buil di ng

70 denolition at the state-owned facility
71 | ocated at 515 East Amte Street
72 in Jackson ................. $ 7,500, 000. 00
73 Prepl anni ng of a headquarters
74 buil ding for the State Tax
75 Comm ssion to be located in
76 Rankin County ............ $ 500, 000. 00
77 Departnment of Corrections......................... $ 5,000, 000. 00
78 Repair and renovati on of
79 buil dings and facilities and
80 repair, renovation and
81 i nprovenent of infrastructure
82 at the State Penitentiary
83 at Parchman ................ $ 2, 000, 000. 00
84 Repair and renovati on of
85 buil dings and facilities and
86 repair, renovation and
87 i nprovenent of infrastructure
88 at the Central M ssissipp
89 Correctional Facility
90 in Rankin County ........... $ 2,000, 000. 00
91 Repair and renovati on of
92 buil dings and facilities and
93 repair, renovation and
94 i nprovenent of infrastructure
95 at the South M ssissipp
96 Correctional Institute
97 at Leaksville .............. $ 1, 000, 000. 00
98 Departnent of Wldlife, Fisheries and Parks....... $ 3,300, 000.00
99 Ceneral repair and renovation
100 of existing facilities,
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repair, renovation and
i nprovenent of dans,
spi |l  ways and ot her
infrastructure ............. $ 2, 000, 000. 00
Repair of the Lake Dockery
Damin H nds County ........ $ 1, 300, 000. 00
M ssi ssi ppi Schools for the Deaf and Blind........
Construction of a mai ntenance
shop and a residence for the
superi nt endent south of Eastover
Drive, denolition of all buildings
| ocated north of Eastover Drive
and general repair and
renovati on of buil dings,
facilities and
infrastructure ............. $ 2,900, 000. 00
Departnent of Human Services......................
Ceneral repairs and renovations
of buildings and facilities at
t he Col unbi a Trai ni ng School
and the Qakl ey Training
School ..................... $ 7,500, 000. 00
M ssi ssippi Industries for the Blind..............
CGeneral repairs and renovati ons of
buil dings and facilities ... $ 250, 000. 00
Prepl anning of a new building.. $ 500, 000. 00
State Fire Acadeny. .......... ...
Ceneral repairs and renovations
of buildings and
facilities ................. $ 400, 000. 00
Construction, furnishing and

equi ppi ng of a classroom
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facility ................... $ 1,100, 000. 00

M ssi ssippi Authority for Educational Television..

Federal match for radio transmtters,
necessary mai nt enance upgrades
to television and radi o system

and tel evision naximzation

upgrades ................... $ 3, 000, 000. 00

Department of Public Safety.......................

Prepl anni ng of a headquarters

buil ding in Rankin County .. $ 400, 000. 00

CGeneral repair, renovation

and upgrades of buil di ngs

and facilities ............. $ 2,000, 000. 00
Departnent of Mental Health.......................

Construction, furnishing and
equi ppi ng of a new nai nt enance
conpound and related facilities,
general repair and renovation
of buildings and facilities

at the Mssissippl State

Hospital ................... $ 3, 000, 000. 00

Purchase and installation of
a sprinkler systemin

bui |l di ngs at the M ssissipp

State Hospital ............. $ 3,000, 000. 00

Repai r, renovation, replacenent
and i nprovenent of the water system

and related facilities at

Boswel | Regional Center .... $ 1,500, 000.00

Construction, furnishing and
equi pping of a cafeteria

at East M ssissipp
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State Hospital ............. $ 5, 000, 000. 00
Denolition, renovation and
repl acenent of |aundry
facilities at East
M ssi ssippi State Hospital.. $ 2,500, 000.00
M ssi ssi ppi Energency Managenment Agency........... $ 750, 000. 00
Conmpl etion of furnishing
and equi ppi ng of new
headquarters buil di ng
and construction of a
warehouse .................. $ 750, 000.00
M ssissippi Mlitary Departnment................... $ 2,000, 000. 00
Construction, equipping
and furnishing of additions
to and the expansi on of
the Armed Forces Miuseum
at Canp Shelby ............. $ 2,000, 000. 00
M ssissippi Fair Conmission....................... $ 7,500, 000.00
Ceneral repair and renovations,
upgrades to infrastructure,
heating, ventilation, air
condi tioni ng and
el ectrical systens
at the M5 Coliseum......... $ 7,500, 000. 00
Departnent of Rehabilitation Services............. $ 5,000, 000. 00
Renovation, furnishing and
equi pping of the addition to
t he headquarters building .. $ 5,000, 000.00
State Veterans Affairs Board...................... $ 900, 000. 00
Ceneral repair and renovation
of buildings and facilities

to include conpliance with
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federal regulations and
guidelines ................. $ 900, 000. 00
Tombi gbee Water Managenent District............... $ 300, 000. 00
Ceneral repair and renovation
of buildings and
facilities ................. $ 300, 000. 00
TOT AL . .t $ 69, 600, 000. 00

(b) Amounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in paragraph (a)
of this subsection. |[If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under this section are deposited into the special
fund, then the agency for which any unused nonies are allocated
under paragraph (a) of this subsection shall provide an accounting
of such unused nonies to the comm ssion. Pronptly after the
conmm ssion has certified, by resolution duly adopted, that the
projects described in paragraph (a) of this subsection shall have
been conpl et ed, abandoned, or cannot be conpleted in a tinely
fashion, any anounts renaining in such special fund shall be
applied to pay debt service on the bonds issued under this
section, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the conmm ssion.

(c) Mnies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, Grounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
paragraph (a) of this subsection. An accounting of actual costs
incurred for which reinbursenent is sought shall be maintained for
each project by the Departnent of Finance and Adm nistration,
Bureau of Building, G ounds and Real Property Managenent.

Rei nbur senent of reasonabl e actual and necessary costs for a
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project shall not exceed two percent (2% of the proceeds of bonds
i ssued for such project. Mnies authorized for a particul ar
project may not be used to reinburse adm nistrative costs for
unrel at ed projects.

(d) The Departnent of Finance and Adm ni stration,
acting through the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.

(e) Any anounts allocated to an agency that are in
excess of that needed to conplete the projects at such agency that
are described in paragraph (a) of this subsection nmay be used for
general repairs and renovations at the agency or institution of
hi gher |l earning to which such anount is allocated.

(3) (a) (i) A special fund, to be designated as the "2007
Bureau of Buildings Discretionary Fund," is created within the
State Treasury. The fund shall be nmaintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nmay not be used or expended for any
pur pose except as authorized under this section.

(ii) Monies deposited into the fund shall be

di sbursed by the Departnent of Finance and Adm nistration, to pay
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the costs of site inprovenents, general weatherization, denolition
and roofing, environnental, nechanical, electrical and structural
repairs required for state-owned facilities, repair and renovation
of state-owned facilities necessary for conpliance with the
Anmericans Wth Disabilities Act and purchase of necessary
furniture and equi pnent; and
(ti1) Conpletion of previously authorized

proj ects.

(b) Amounts deposited into such special fund shall be
di shursed to pay the costs of projects described in paragraph (a)
of this subsection.

(c) The expenditure of nonies deposited into the
special fund shall be under the direction of the Departnent of
Fi nance and Adm ni stration, and such funds shall be paid by the
State Treasurer upon warrants issued by such departnent, which
warrants shall be issued upon requisitions signed by the Executive
Director of the Departnment of Finance and Adm nistration, or his
desi gnee.

(4) (a) The conm ssion, at one tinme, or fromtine to tine,
may declare by resolution the necessity for issuance of general
obl i gation bonds of the State of M ssissippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsections (2) and (3) of this section. Upon the adoption of a
resolution by the Departnent of Finance and Adm ni stration,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Departnent of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so

aut hori zed to be sold and do any and all other things necessary
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and advi sable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under this section shal
not exceed Eighty MIlion Six Hundred Thousand Dol |l ars
($80, 600, 000.00). No bonds shall be issued under this section
after July 1, 2012.

(b) The proceeds of the bonds issued pursuant to this
act shall be deposited into the follow ng special funds in not
nore than the foll ow ng anmounts:

(i) The 2007 State Agencies Capital |nprovenents
Fund created pursuant to subsection (2) of this
SECEI ON. . o $ 69, 600, 000. 00.
(i1i) The 2007 Bureau of Buildings D scretionary
Fund created pursuant to subsection (3) of this
SECLI ON. . o $ 11, 000, 000. 00.

(5) Any investnent earnings on anmobunts deposited into the
special funds created in subsections (2) and (3) of this section
shal |l be used to pay debt service on bonds issued under this
section, in accordance with the proceedi ngs authorizing i ssuance
of such bonds.

(6) The principal of and interest on the bonds authorized
under this section shall be payable in the nmanner provided in this
section. Such bonds shall bear such date or dates, be in such
denom nation or denom nations, bear interest at such rate or rates
(not to exceed the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972), be payable at such place or places
within or without the State of M ssissippi, shall mature
absolutely at such tine or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or tinmes and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the

conmm SssSi on.
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(7) The bonds authorized by this section shall be signed by
the chairman of the comm ssion, or by his facsimle signature, and
the official seal of the conm ssion shall be affixed thereto,
attested by the secretary of the comm ssion. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimle signatures of such officers. Wenever any such
bonds shall have been signed by the officials designated to sign
t he bonds who were in office at the tinme of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who nmay not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for al
pur poses and have the sanme effect as if the person so officially
si gni ng such bonds had renmained in office until their delivery to
t he purchaser, or had been in office on the date such bonds may
bear. However, notw thstandi ng anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of M ssissippi.

(8 Al bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the Uniform
Commerci al Code, and in exercising the powers granted by this
section, the comm ssion shall not be required to and need not
conply with the provisions of the Uniform Comercial Code.

(9) The comm ssion shall act as the issuing agent for the
bonds aut hori zed under this section, prescribe the formof the
bonds, advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold, pay all fees and costs incurred in such
i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection with the issuance and sal e of such bonds.
The comm ssion is authorized and enpowered to pay the costs that

are incident to the sale, issuance and delivery of the bonds
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aut hori zed under this section fromthe proceeds derived fromthe
sal e of such bonds. The conm ssion shall sell such bonds on

seal ed bids at public sale, and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be nade at a price |ess than par plus accrued
interest to the date of delivery of the bonds to the purchaser.

All interest accruing on such bonds so issued shall be payabl e
sem annual |y or annual ly; however, the first interest paynent may
be for any period of not nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi Sssi on.

The comm ssion, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of M ssissippi, nmay be called in for paynent and redenption at the
call price naned therein and accrued interest on such date or
dat es naned therein.

(10) The bonds issued under the provisions of this section
are general obligations of the State of M ssissippi, and for the
paynment thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |f the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of

t his subsecti on.
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(11) Upon the issuance and sal e of bonds under the
provi sions of this section, the conm ssion shall transfer the
proceeds of any such sale or sales to the special funds created in
subsections (2) and (3) of this section in the anounts provided
for in subsection (4)(b) of this section. The proceeds of such
bonds shall be di sbursed solely upon the order of the Departnent
of Finance and Adm ni stration under such restrictions, if any, as
may be contained in the resolution providing for the issuance of
t he bonds.

(12) The bonds authorized under this section nmay be issued
w t hout any other proceedings or the happening of any other
conditions or things other than those proceedi ngs, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provi sions of this section shall becone effective inmediately upon
its adoption by the comm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

(13) The bonds authorized under the authority of this
section my be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,

M ssi ssi ppi Code of 1972, for the validation of county, nunicipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

(14) Any hol der of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandanus or ot her
proceedi ng, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and conpel

performance of all duties required by this section to be
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performed, in order to provide for the paynent of bonds and
i nterest thereon.

(15) Al bonds issued under the provisions of this section
shall be legal investnents for trustees and other fiduciaries, and
for savings banks, trust conpani es and insurance conpanies
organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(16) Bonds issued under the provisions of this section and
inconme therefromshall be exenpt fromall taxation in the State of
M ssi ssi ppi .

(17) The proceeds of the bonds issued under this section
shal |l be used solely for the purposes herein provided, including
the costs incident to the issuance and sal e of such bonds.

(18) The State Treasurer is authorized, w thout further
process of law, to certify to the Departnent of Finance and
Adm ni stration the necessity for warrants, and the Departnent of
Fi nance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary anmount to the
desi gnat ed pl ace or places of paynent of such bonds in anple tine
to di scharge such bonds, or the interest thereon, on the due dates
t her eof .

(19) This section shall be deened to be full and conplete
authority for the exercise of the powers herein granted, but this
section shall not be deened to repeal or to be in derogation of

any existing law of this state.
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SECTION 2. (1) As used in this section, the follow ng words
shal | have the neani ngs ascribed herein unless the context clearly
requi res ot herw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" nmeans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

(2) (a) (i) A special fund, to be designated as the
"Statewi de Wrel ess Communi cati ons System Fund" is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited into such fund.

(ii1) Monies deposited into the fund shall be
di sbursed, in the discretion of the Departnment of Finance and
Adm ni stration, based upon recomendati ons of the Wrel ess
Comuni cation Conm ssion created in Section 25-53-171, to provide
funds for the construction, maintenance and operation of a
statew de wirel ess conmuni cations system i ncluding, but not
limted to, design and ot her engineering services, purchase of
equi pnent, purchase and | ease of real property, rent or |ease of
t ower space, personnel and other associ ated project costs.

(b) Amounts deposited into such special fund shall be
di shursed to pay the costs of the projects described in paragraph

(a) of this subsection. Pronptly after the comm ssion has
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certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(c) The Departnent of Finance and Adm ni stration,
acting through the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.

(3) (a) The conm ssion, at one tinme, or fromtine to tine,
may declare by resolution the necessity for issuance of general
obl i gation bonds of the State of M ssissippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Wrel ess Conmuni cati on Comm ssion, declaring the necessity
for the issuance of any part or all of the general obligation
bonds aut horized by this subsection, the Wrel ess Conmuni cati on
Comm ssion shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resolution,
the conmssion, inits discretion, may act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and

all other things necessary and advi sable in connection with the
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i ssuance and sal e of such bonds. The total anount of bonds issued
under this section shall not exceed Two Hundred MIlion Dollars
(%200, 000, 000. 00); however: (a) not nore than Twenty MIIlion
Dol I ars ($20, 000, 000. 00) of bonds may be issued during state
fiscal year 2007; (b) not nore than Sixty-five MIlion Dollars
($65, 000, 000. 00) of bonds may be issued during state fiscal year
2008; (c) not nore than Fifty MIlion Dollars ($50, 000, 000.00) of
bonds may be issued during state fiscal year 2009; and (d) not
nore than Fifty MIlion Dollars ($50,000,000.00) of bonds may be
i ssued during state fiscal year 2010. In addition, the anmount of
bonds authorized to be issued under this section shall be reduced
by the amount of any federal funds nade avail able for the purposes
described in subsection (2)(a) of this section.

(b) Any investnent earnings on anmounts deposited into
the special fund created in subsection (2) of this section shal
be used to pay debt service on bonds issued under this section, in
accordance with the proceedi ngs authorizing i ssuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the nmanner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denom nation or denom nations, bear interest at such rate or rates
(not to exceed the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972), be payable at such place or places
within or without the State of M ssissippi, shall mature
absolutely at such tine or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or tinmes and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the

conmm SssSi on.
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(5) The bonds authorized by this section shall be signed by
the chairman of the comm ssion, or by his facsimle signature, and
the official seal of the conm ssion shall be affixed thereto,
attested by the secretary of the conmm ssion. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimle signatures of such officers. Wenever any such
bonds shall have been signed by the officials designated to sign
the bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who nmay not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for al
pur poses and have the sanme effect as if the person so officially
signi ng such bonds had renmained in office until their delivery to
t he purchaser, or had been in office on the date such bonds may
bear. However, notw thstandi ng anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of M ssissippi.

(6) Al bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the Uniform
Commerci al Code, and in exercising the powers granted by this
section, the comm ssion shall not be required to and need not
conply with the provisions of the Uniform Comercial Code.

(7) The comm ssion shall act as the issuing agent for the
bonds aut hori zed under this section, prescribe the formof the
bonds, advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold, pay all fees and costs incurred in such
i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection with the issuance and sal e of such bonds.
The comm ssion is authorized and enpowered to pay the costs that

are incident to the sale, issuance and delivery of the bonds
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aut hori zed under this section fromthe proceeds derived fromthe
sal e of such bonds. The conm ssion shall sell such bonds on

seal ed bids at public sale, and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be nade at a price |ess than par plus accrued
interest to the date of delivery of the bonds to the purchaser.

All interest accruing on such bonds so issued shall be payabl e
sem annual |y or annual ly; however, the first interest paynent may
be for any period of not nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi Sssi on.

The comm ssi on, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of M ssissippi, nmay be called in for paynent and redenption at the
call price naned therein and accrued interest on such date or
dat es naned t herein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of M ssissippi, and for the
paynment thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |f the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of

t his subsecti on.
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(9) Upon the issuance and sal e of bonds under the provisions
of this section, the conm ssion shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
sol ely upon the order of the Departnent of Finance and
Adm ni stration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
w t hout any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall becone effective inmediately upon
its adoption by the comm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,

M ssi ssi ppi Code of 1972, for the validation of county, nunicipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

(12) Any hol der of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto nmay,
either at law or in equity, by suit, action, mandanus or ot her
proceedi ng, protect and enforce any and all rights granted under
this section, or under such resolution, and nay enforce and conpel

performance of all duties required by this section to be
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performed, in order to provide for the paynent of bonds and
i nterest thereon.

(13) Al bonds issued under the provisions of this section
shall be legal investnents for trustees and other fiduciaries, and
for savings banks, trust conpani es and insurance conpanies
organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which nmay be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefromshall be exenpt fromall taxation in the State of
M ssi ssi ppi .

(15) The proceeds of the bonds issued under this section
shal |l be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, w thout further
process of law, to certify to the Departnent of Finance and
Adm ni stration the necessity for warrants, and the Departnent of
Fi nance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary anmount to the
desi gnat ed pl ace or places of paynent of such bonds in anple tine
to di scharge such bonds, or the interest thereon, on the due dates
t her eof .

(17) This section shall be deened to be full and conplete
authority for the exercise of the powers herein granted, but this
section shall not be deened to repeal or to be in derogation of

any existing law of this state.
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SECTION 3. The State Tax Conmi ssion nmay enter into |long-term

or nulti-year |eases of real property with other state agencies.

SECTION 4. Section 2, Chapter 538, Laws of 2006, is anmended
as follows:

Section 2. (1) As used in this section, the foll ow ng words
shal | have the neani ngs ascribed herein unless the context clearly
requi res ot herw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssi ssippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

(2) (a) (i) A special fund to be designated as the "2006
M ssi ssi ppi St at e-Oamed Buil dings and Community and Juni or Col |l ege
Repair and Renovation Fund" is created within the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe General Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
interest earned or investnent earnings on amounts in the fund
shal | be deposited into such fund.

(i1i1) Money deposited into the fund shall be
di sbursed, in the discretion of the Departnment of Finance and
Adm ni stration, to pay the costs of repair and renovation of
state-owned buildings and facilities, repair and renovation of
bui I dings and repair and renovation of buildings and facilities at
comunity and junior colleges; however, of the noney deposited

into the fund, One MIlion Dollars ($1, 000, 000.00) shall be
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allocated to the M ssissippi Miseum of Natural Science, Six
Hundred Thousand Dol |l ars ($600, 000. 00) shall be allocated to Pear
Ri ver Community Col |l ege, and N ne Hundred Thousand Dol | ars

($900, 000. 00) shall be allocated to M ssissippi @Gulf Coast
Communi ty Col | ege.

(b) Amounts deposited into such special fund shall be
di shursed to pay the costs of the projects described in paragraph
(a) of this subsection. |[If any nonies in such special fund are
not used within four (4) years after the date the proceeds of the
bonds aut hori zed under this section are deposited into the special
fund, then the Departnment of Finance and Adm ni stration shal
provi de an accounting of such unused nonies to the conmm ssion.
Pronptly after the comm ssion has certified, by resolution duly
adopted, that the projects described in subsection (1) of this
section shall have been conpl eted, abandoned, or cannot be
conpleted in a tinely fashion, any anounts remaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under this section, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds and as directed by the
commi Ssi on.

(c) The Departnent of Finance and Adm ni stration,
acting through the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expendi ture of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal |l be issued upon requisitions signed by the Executive Director

of the Departnent of Finance and Adm nistration, or his designee.
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(3) (a) (i) A special fund to be designated as the "2006
IHL * * * Repair and Renovation Fund" is created within the State
Treasury. The fund shall be naintained by the State Treasurer as
a separate and special fund, separate and apart fromthe CGeneral
Fund of the state. Unexpended anounts remaining in the fund at
the end of a fiscal year shall not |apse into the State General
Fund, and any interest earned or investnent earnings on anounts in
the fund shall be deposited into such fund.

(ii1) Monies deposited into the fund shall be

di sbursed, in the discretion of the Departnment of Finance and
Adm ni stration, to pay the costs of repair and renovation of
buil dings and facilities at state institutions of higher |earning.

(b) Amounts deposited into such special fund shall be
di shursed to pay the costs of the projects described in paragraph
(a) of this subsection. |If any nonies in such special fund are
not used within four (4) years after the date the proceeds of the
bonds aut hori zed under this section are deposited into the special
fund, then the Departnment of Finance and Adm nistration shal
provi de an accounting of such unused nonies to the conmm ssion.
Pronptly after the comm ssion has certified, by resolution duly
adopted, that the projects described in subsection (1) of this
section shall have been conpl eted, abandoned, or cannot be
conpleted in a tinely fashion, any anounts remaining in such
speci al fund shall be applied to pay debt service on the bonds
i ssued under this section, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds and as directed by the
conmi ssi on.

(c) The Departnent of Finance and Adm ni stration,
acting through the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the

expenditure of funds provided for in this section. The
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expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.
(4) (a) The conm ssion, at one tinme, or fromtine to tine,
may declare by resolution the necessity for issuance of general
obl i gation bonds of the State of M ssissippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsections (2) and (3) of this section. Upon the adoption of a
resolution by the Departnent of Finance and Adm ni stration,
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this subsection, the
Departnent of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total amount of bonds issued under this section shal
not exceed Thirty-five MIlion Dollars ($35,000,000.00). No bonds
shal |l be issued under this section fromand after July 1, 2010.

(b) The proceeds of the bonds issued under this section
shal |l be deposited into the follow ng special funds in not nore
than the foll ow ng anounts:

(i) The 2006 M ssissippi State-Omed Buil di ngs and
Communi ty and Juni or Coll ege Repair and Renovation Fund created in
subsection (2) of this section.................... $17, 500, 000. 00.
(i1i) The 2006 IHL Repair and Renovation Fund

created in subsection (3) of this section......... $17, 500, 000. 00.
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(c) Any investnent earnings on anmounts deposited into
the special funds created in this section shall be used to pay
debt service on bonds issued under this section, in accordance
wi th the proceedi ngs authorizing i ssuance of such bonds.

(5) The principal of and interest on the bonds authorized
under this section shall be payable in the nmanner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denom nati on or denom nations, bear interest at such rate or rates
(not to exceed the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972), be payable at such place or places

Wi thin or wiwthout the State of M ssissippi, shall mature
absolutely at such tine or times not to exceed twenty-five (25)
years fromdate of issue, be redeemable before maturity at such
time or times and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the
conmi ssi on.

(6) The bonds authorized by this section shall be signed by
the chairman of the comm ssion, or by his facsimle signature, and
the official seal of the comm ssion shall be affixed thereto,
attested by the secretary of the conmm ssion. The interest
coupons, if any, to be attached to such bonds nmay be executed by
the facsimle signatures of such officers. Wenever any such
bonds shall have been signed by the officials designated to sign
t he bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who nay not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for al
pur poses and have the sanme effect as if the person so officially
signi ng such bonds had renmained in office until their delivery to

t he purchaser, or had been in office on the date such bonds may
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bear. However, notw thstandi ng anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of M ssissippi.

(7) Al bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the Uniform
Commerci al Code, and in exercising the powers granted by this
section, the comm ssion shall not be required to and need not
conply with the provisions of the Uniform Comercial Code.

(8) The comm ssion shall act as the issuing agent for the
bonds aut horized under this section, prescribe the formof the
bonds, advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold, pay all fees and costs incurred in such
i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection with the issuance and sal e of such bonds.
The comm ssion is authorized and enpowered to pay the costs that
are incident to the sale, issuance and delivery of the bonds
aut hori zed under this section fromthe proceeds derived fromthe
sal e of such bonds. The conm ssion shall sell such bonds on
seal ed bids at public sale, and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be nade at a price |ess than par plus accrued
interest to the date of delivery of the bonds to the purchaser.
All interest accruing on such bonds so issued shall be payabl e
sem annual |y or annual ly; however, the first interest paynent may
be for any period of not nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,

M ssi ssippi, and in one or nore other newspapers or financial
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journals with a national circulation, to be selected by the
commi Sssi on.

The comm ssion, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of M ssissippi, nmay be called in for paynent and redenption at the
call price naned therein and accrued interest on such date or
dat es naned therein.

(9) The bonds issued under the provisions of this section
are general obligations of the State of M ssissippi, and for the
paynment thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |f the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(10) Upon the issuance and sal e of bonds under the
provi sions of this section, the conm ssion shall transfer the
proceeds of any such sale or sales to the special funds created in
subsections (2) and (3) of this section in the anounts provided
for in subsection (4)(b) of this section. The proceeds of such
bonds shall be di sbursed solely upon the order of the Departnent
of Finance and Adm ni stration under such restrictions, if any, as
may be contained in the resolution providing for the issuance of
t he bonds.

(11) The bonds authorized under this section may be issued
W t hout any ot her proceedi ngs or the happeni ng of any ot her
conditions or things other than those proceedi ngs, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the

provi sions of this section shall becone effective inmediately upon
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its adoption by the comm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

(12) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,

M ssi ssi ppi Code of 1972, for the validation of county, nunicipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

(13) Any hol der of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandanus or ot her
proceedi ng, protect and enforce any and all rights granted under
this section, or under such resolution, and nay enforce and conpel
performance of all duties required by this section to be
performed, in order to provide for the paynent of bonds and
i nterest thereon.

(14) Al bonds issued under the provisions of this section
shall be legal investnents for trustees and other fiduciaries, and
for savings banks, trust conpani es and insurance conpanies
organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all nmunicipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(15) Bonds issued under the provisions of this section and
income therefromshall be exenpt fromall taxation in the State of

M ssi ssi ppi .
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(16) The proceeds of the bonds issued under this section
shal |l be used solely for the purposes herein provided, including
the costs incident to the issuance and sal e of such bonds.

(17) The State Treasurer is authorized, w thout further
process of law, to certify to the Departnent of Finance and
Adm ni stration the necessity for warrants, and the Departnent of
Fi nance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary anmount to the
desi gnat ed pl ace or places of paynent of such bonds in anple tine
to di scharge such bonds, or the interest thereon, on the due dates
t her eof .

(18) This section shall be deened to be full and conplete
authority for the exercise of the powers herein granted, but this
section shall not be deened to repeal or to be in derogation of
any existing law of this state.

SECTION 5. Sections 97 through 118, Laws of 2004 Third
Extraordi nary Session, as anended by Section 13, Chapter 538, Laws
of 2006, are anmended as foll ows:

Section 97. As used in Sections 97 through 118 of this act,
the follow ng words shall have the neani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" nmeans the State of M ssissippi.
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955
956
957
958
959
960
961
962
963
964
965
966
967
968
969
970
971
972
973
974
975
976
977
978
979
980
981
982
983
984
985
986

(c) "Comm ssion" nmeans the State Bond Comm ssion.

Section 98. (1) (a) A special fund, to be designated as
the "2004- 2005 Institutions of H gher Learning and State Agencies
Capital Inprovenents Fund," is created wthin the State Treasury.
The fund shall be maintained by the State Treasurer as a separate
and special fund, separate and apart fromthe General Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
i nterest earned or investnent earnings on anounts in the fund
shal | be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
with the approval of the Board of Trustees of State Institutions
of Higher Learning on those projects related to the universities
under its managenent and control to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter descri bed:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. . .. ............... $108, 810, 000. 00
Alcorn State University........ ... .. ... $ 13, 600, 000. 00

Desi gn, construction,
furni shi ng and equi ppi ng of
a newdining facility ...... $12, 600, 000. 00
Construction of a new basebal
stadiumand field and rel ated
facilities ................. $ 1, 000, 000. 00
Delta State University........ ... ... ... $ 7,480, 000. 00
Repair and renovati on of canpus
buil dings and facilities, repair,

renovation, replacenent
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987
988
989
990
991
992
993
994
995
996
997
998
999
1000
1001
1002
1003
1004
1005
1006
1007
1008
1009
1010
1011
1012
1013
1014
1015
1016
1017
1018

and i nprovenent of canpus

infrastructure and purchase of

furniture and equiprment .... $ 2,830, 000.00

Repair and renovati on of

Bai | ey, Kethley and

Uni on Ha

ls ..o $ 4,000, 000. 00

Fur ni shi ng and equi ppi ng of

Chadw ck

construct

Di ckson Fi el d House,

ion of visitors

restroons and concessi on

stand at

Parker Field, repairs

and renovati ons of Walter

Sillers Coliseum construction

of the Dave "Boo" Ferris

Basebal

Building .......... $ 650, 000. 00

Jackson State University.......... .. ... ...,

Conti nuati on of Phase ||

of the Lynch

Street Corridor

Project t

o i nclude

utilities, l|andscaping,

irrigation and pl aza

renoval ,

| and acqui sition,

site inprovenents and repair

and renovation of canpus

buil dings and facilities, repair,

renovation, replacenent

and i nprovenent of canpus

infrastructure and purchase

of furnit

equi pnent
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1019
1020
1021
1022
1023
1024
1025
1026
1027
1028
1029
1030
1031
1032
1033
1034
1035
1036
1037
1038
1039
1040
1041
1042
1043
1044
1045
1046
1047
1048
1049
1050

Denolition and repl acenent

of the Charl es More

Bui | di ng, Dansby Hal | and
Johnson Hall ............... $ 7,000, 000. 00

Phase | of repair, renovation,
construction, furnishing and

equi ppi ng of the

E-City Center Building ..... $ 500, 000. 00
Land acquisition .............. $ 2,500, 000. 00
M ssissippi University for Wonen.................. $ 8,000, 000.00

Repair and renovati on

of Poindexter Hall ......... $ 7,000, 000. 00
Fur ni shi ng and equi ppi ng

of Martin Hall and

Sout h Cal | away Hal |

and general repair and

renovation ................. $ 1, 000, 000. 00
M ssissippi State University...................... $ 17, 000, 000. 00
Phase Il of repair and renovation

and furni shing and equi ppi ng

of Colvard Student Union ... $ 7,000, 000.00
Phase | of repair, renovation,

furni shing and equi ppi ng

of Harned Hall ............. $ 5, 000, 000. 00
Repair and renovati on of canpus

buil dings and facilities, repair,

renovation, replacenent

and i nprovenent of canpus

infrastructure ............. $ 5,000, 000. 00

M ssi ssippi State University/Di vision of Agriculture,
Forestry and Veterinary Medicine................ $ 5,300, 000.00

Phase Il constructi on and
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1051
1052
1053
1054
1055
1056
1057
1058
1059
1060
1061
1062
1063
1064
1065
1066
1067
1068
1069
1070
1071
1072
1073
1074
1075
1076
1077
1078
1079
1080
1081
1082

furni shi ng and equi ppi ng of
a new building for the
Department of Agricultural and
Bi ol ogi cal Engineering ..... $ 4, 750, 000. 00
Repair and renovati on of
Vet eri nary Medi ci ne
facilities ................. $ 550, 000. 00
M ssissippi Valley State University...............
Phase | of design, construction,
furni shing and equi pping a
wel | ness center ............ $ 7,000, 000. 00
Repair and renovati on of canpus
buil dings and facilities, repair,
renovati on, replacenent
and i nprovenent of canpus
infrastructure ............. $ 750, 000. 00
University of MSSIiSSippi.........o ...
Repair and renovati on of canpus
buil dings and facilities,
repair, renovation, replacenent
and i nprovenent of canpus
infrastructure and purchase of
furniture and equiprent .... $ 9,000, 000.00
Repai r, renovation, furnishing
and equi ppi ng of the
O d Chemistry Building ..... $ 4, 000, 000. 00
Purchase of furniture and equi pnent
at the Institutions of Hi gher
Learning Center at
Sout haven, M ssissippi ..... $ 250, 000. 00
University Medical Center.......... .. .. .. ... ......

Repair and renovati on of canpus
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1083
1084
1085
1086
1087
1088
1089
1090
1091
1092
1093
1094
1095
1096
1097
1098
1099
1100
1101
1102
1103
1104
1105
1106
1107
1108
1109
1110
1111
1112
1113
1114

buil dings and facilities,

repair, renovati

and i nprovenent

on, replacenent

of canpus

infrastructure and purchase of

furniture and eq

uipment .... $ 1,980, 000. 00

University of Southern Mssissippi................

Repair and renovati

on of canpus

buil dings and facilities; repair,

renovation, repl
and i nprovenent
i nfrastructure;
furniture and eq
provi de mat chi ng
for projects fun

t hrough private

acenent

of canpus
pur chase of
ui pnent ;

f unds

ded

donati ons

and federal grants; construction

of buil dings and
and | and acqui si
Phase 111 of repair
of Reed Green Co
Design, constructio
and equi ppi ng of

support facility

facilities;
tion ....... $ 7,000, 000. 00
and renovation
liseum..... $ 3,000, 000. 00
n, furnishing

an oceanogr aphic

........... $ 2,000, 000. 00

Uni versity of Southern M ssissippi/

@ul f Coast Canpuses...
Facility repairs,

repl acenents and

upgr ades

at @ulf Coast Canpuses ..... $ 6, 000, 000. 00

Repair and renovati

on of canpus

buil dings and facilities,

repair, renovati

and i nprovenent
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1115
1116
1117
1118
1119
1120
1121
1122
1123
1124
1125
1126
1127
1128
1129
1130
1131
1132
1133
1134
1135
1136
1137
1138
1139
1140
1141
1142
1143
1144
1145
1146

infrastructure and purchase
of furniture and equi pnment
at @ulf Park Canpus ........ $ 500, 000. 00
Uni versity of Southern M ssissippi/
@Qul f Coast Research Laboratory..................
Desi gn, construction, furnishing
and equi pping of a
research office/l aboratory
facility at the Cedar
Point Campus ............... $ 3,700, 000. 00
Repair and renovati on of canpus
buil dings and facilities, repair,
renovation, replacenent
and i nprovenent of canpus
infrastructure and purchase of
furniture and equiprent .... $ 250, 000. 00
STATE AGENCI ES. . ... ... e i
Departnent of Agriculture and Commerce............
Repair, renovation, denolition,
i nprovenent and upgrade of
facilities and
infrastructure ............. $ 2, 000, 000. 00
Phase Il of the relocation
of the M ssissippi Farners
Central Market to the State
Fairgrounds ................ $ 1, 600, 000. 00
Roof repairs and necessary heating
and air conditioning system
nodi fications to the Heritage
Buil ding at the Ji mBuck Ross
M ssi ssi ppi Agricul ture and

Forestry Museum............ $ 470, 000. 00
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1147
1148
1149
1150
1151
1152
1153
1154
1155
1156
1157
1158
1159
1160
1161
1162
1163
1164
1165
1166
1167
1168
1169
1170
1171
1172
1173
1174
1175
1176
1177
1178

Departnent of Finance and Admnistration..........

Construction, furnishing and

equi pping of a parking facility

and cafeteria adjacent to

the Sillers Building ....... $16, 000, 000. 00
Tenant buil d-out, information

t echnol ogy and furni shing and

equi pping of the Sillers

Building ................... $ 3, 000, 000. 00
Pl azas, denolition, |andscaping,

furni shing and equi ppi ng and

related itens for occupancy of

the new Gartin justice facility

and the pedestrian mall and

green space located in the Sillers

Building block ............. $ 6, 000, 000. 00
Property acquisition, denolition

and site inprovenent in

the vicinity of

the Capitol Complex ........ $ 2,000, 000. 00
Pl anni ng and acquisition of property,

construction of facilities,

furni shing, equipping and

rel ocation of the State Tax

Comm ssi on and/ or M ssi ssipp

Departnent of Environnent al

Quality ....... ... ....... $ 8, 000, 000. 00
Roofing repairs, repair and/or

repl acenent of w ndows and

weat heri zation at the

Robert E. Lee Building or

ot her Capitol Conplex
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1179
1180
1181
1182
1183
1184
1185
1186
1187
1188
1189
1190
1191
1192
1193
1194
1195
1196
1197
1198
1199
1200
1201
1202
1203
1204
1205
1206
1207
1208
1209
1210

facilities

CGeneral repa

................. $ 3, 000, 000. 00

rs and renovati ons

at the 101 Capitol

Centre Bui

lding ............ $ 2,000, 000. 00

Construction of additions to,

and general repairs and

renovations of, the Departnent

of Rehabi |

Bui | di ng .

itation Services

.................. $ 3, 000, 000. 00

Prepl anning for projects listed

in subsect

section ..

ion (5) of this
.................. $ 2, 600, 000. 00

Departnent of Corrections.........................

Repair and renovation of existing

facilities

, infrastructure

repair and expansi ons and

furni shing and equi ppi ng

of facilit

€S ... $ 2,500, 000. 00

Departnent of Wldlife, Fisheries and Parks.......

Construction of mnor new facilities,

additions to, and repair and

renovation of existing facilities

and furnis

hi ng and equi ppi ng

of facilities, repair to
dans, spillways and
other infrastructure ....... $ 3,000, 000. 00

M ssi ssi ppi Schools for the Deaf and Blind........

Conti nuati on of renovations to

the M ssissippi School for

t he Deaf,

Dormtory A

i ncluding furniture and

equi pnent ;
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1211
1212
1213
1214
1215
1216
1217
1218
1219
1220
1221
1222
1223
1224
1225
1226
1227
1228
1229
1230
1231
1232
1233
1234
1235
1236
1237
1238
1239
1240
1241
1242

Phases Il and |1

to include

audi o and vi deo communi cati on,

furniture, equipnment, |ockers

and signage .....

........... $ 1,500, 000. 00

Department of Information and Technol ogy

Services...............

Phase Il of installation of

communi cations infrastructure

and rel ated equi pnment at the

Capi t ol Conpl ex,

and Research Cent

t he Educati on

er canpus

and ot her state buil dings

and connecti ons between such

| ocations; preplanning for

a cooperative dat
and delivery syst

war ehouse i nfrast

a center;
em and dat a

ructure for

geographic information/renote

sensing data ....

Departnent of Human Servi

........... $ 1,800, 000. 00

CeS. .

Repair of existing academ c

center, repair or

repl acenent

of gymmasi um at Col unbi a and

ot her projects at

and Qakl ey to sat

Col unbi a
isfy facility

requi renents requested by

t he Departnent of

Ceneral repairs and

Justice .. $ 4,000, 000.00

renovati ons,

furni shi ng and equi ppi ng of

facilities and si
the Colunbia Tra
and the Gakley Tr
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1243
1244
1245
1246
1247
1248
1249
1250
1251
1252
1253
1254
1255
1256
1257
1258
1259
1260
1261
1262
1263
1264
1265
1266
1267
1268
1269
1270
1271
1272
1273
1274

................... $ 3, 000, 000. 00

M ssi ssippi Industries for the Blind..............

Phase | of a conplete reuse plan

and const

ruction, furnishing

and equi ppi ng of the M ssissipp

I ndustries for the Blind Facility

and State Records Center at

the old Farners' Market

| ocati on

in Jackson ........ $ 2,000, 000. 00

M ssissippi National Guard........................

Provi de matc
Nat i onal

construct

hing funds to the
GQuard for

ion of readiness

center in Mnticello,

Mssissippi «............... $ 1,430, 000. 00

State Fire Acadeny. .......... ...

Repair of control tower, genera

repairs and renovati ons and

addi ti ons

bui | di ng

to the classroom

................... $ 200, 000. 00

M ssi ssippi Authority for Educational Television..

Necessary upgrades to tel evision

and radio system........... $ 2,500, 000. 00

Department of Public Safety.......................

Phase | of design, construction,

furni shing and equi ppi ng

of Hi ghway Safety Patro

substations at New Al bany,

G eenwood and Meri di an

Districts

Phase |1 of

.................. $ 2,000, 000. 00

constructi on,

furni shi ng and equi ppi ng of
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1275
1276
1277
1278
1279
1280
1281
1282
1283
1284
1285
1286
1287
1288
1289
1290
1291
1292
1293
1294
1295
1296
1297
1298
1299
1300
1301
1302
1303
1304
1305
1306

a Bureau of Narcotics
headquarters buil di ng
in the Starkville
District ................... $ 350, 000. 00
M ssi ssi ppi Departnent of Transportation.......... $ 400, 000. 00
Construction, equipping and
furni shing of a new
mai nt enance facility in
| tawanba County ............ $ 400, 000. 00
Department of Mental Health....................... $ 6,000, 000. 00
Repair and renovati on of
buil dings, facilities
and infrastructure ......... $ 6, 000, 000. 00
TOT AL . .t $189, 160, 000. 00
(2) (a) Amunts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 97 through 118 of this act are deposited
into the special fund, then the agency or institution of higher
| earni ng for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 97 through 118 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the conmm ssion.
(b) Mnies in the special fund may be used to reinburse

reasonabl e actual and necessary costs incurred by the Departnent
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1307
1308
1309
1310
1311
1312
1313
1314
1315
1316
1317
1318
1319
1320
1321
1322
1323
1324
1325
1326
1327
1328
1329
1330
1331
1332
1333
1334
1335
1336
1337
1338

of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, Grounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. An accounting of actual costs
incurred for which reinbursenent is sought shall be maintained for
each project by the Departnent of Finance and Adm nistration,
Bureau of Building, G ounds and Real Property Managenent.
Rei nbur senent of reasonabl e actual and necessary costs for a
project shall not exceed two percent (2% of the proceeds of bonds
i ssued for such project. Mnies authorized for a particul ar
project may not be used to reinburse adm nistrative costs for
unrel ated projects.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Adm nistration, or his designee.

(4) Any anounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
described in subsection (1) of this section may be used for
general repairs and renovations at the agency or institution of
hi gher |l earning to which such anount is allocat ed.

(5) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property

Managenment, is authorized to preplan the follow ng projects:
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1339
1340
1341
1342
1343
1344
1345
1346
1347
1348
1349
1350
1351
1352
1353
1354
1355
1356
1357
1358
1359
1360
1361
1362
1363
1364
1365
1366
1367
1368
1369
1370

(a) Psychiatric receiving units at the M ssissippi
State Hospital;

(b) Additions to the client bed facility at the South
M ssi ssippi State Hospital;

(c) An antiterrorismfacility for the M ssissippi
Departnent of Health;

(d) Repair and renovation of the Wse Center at
M ssi ssippi State University/Di vision of Agriculture,
Forestry and Veterinary Medi cine;

(e) Repair and renovation of the Carpenter
Adm nistration Building at Mssissippi Valley State University;

(f) A new Coll ege of Business Facility at the
University of Southern M ssissippi;

(g) Repair and renovation of Hardy Hall at the
Uni versity of Southern M ssissippi/@lf Park Canpus; and

(h) Mechanical |oop systemand central plant at Delta
State University.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

Section 99. (1) (a) A special fund to be designated as the
"2004- 2005 Community and Juni or Col |l eges Capital |nprovenents
Fund" is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shall
not | apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on amounts in the fund shall be deposited to
the credit of the fund. Monies in the fund may not be used or
expended for any purpose except as authorized under this act.

(b) Monies deposited into the fund shall be disbursed,

in the discretion of the Departnent of Finance and Adm ni stration,
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1371
1372
1373
1374
1375
1376
1377
1378
1379
1380
1381
1382
1383
1384
1385
1386
1387
1388
1389
1390
1391
1392
1393
1394
1395
1396
1397
1398
1399
1400
1401
1402

to pay the costs of acquisition of real property, construction of
new facilities, equipping and furnishing facilities, including
furniture and technol ogy equi pnent and infrastructure, and
addition to or renovation of existing facilities for community and
junior college canpuses as recommended by the State Board for
Communi ty and Juni or Coll eges. The amobunt to be expended at each

comunity and junior college is as foll ows:

Coahoma. . ... ... $ 2,429, 419. 00
Copiah-Lincoln........ ... .. .. .. . . . . . . . ... 2,855, 078. 00
East Central ...... ... .. . .. . . . . . . 2,622,534. 00
East M SSIiSSIPPl ..o 3, 096, 334. 00
Hinds. ... 5, 281, 200. 00
Hol mes. . ... 3,092, 806. 00
[tawanba. . ... ... 3, 384, 549. 00
JONEBS . . . 3,797,671. 00
Meridian. ... ... ... 3,004, 719. 00
Mssissippi Delta.......... .. .. . ... 3,011, 572. 00
Mssissippi Qulf Coast........................ 5,072, 211. 00
Northeast MssisSSippi........c ... 3, 003, 704. 00
Northwest M sSsisSsSippi.........c ... 3, 916, 749. 00
Pear|l RiVer....... ... .. 3,001, 116. 00
Southwest M SSIiSSIippl ..o 2,430, 338. 00
GRAND TOTAL. . ..ottt e e $50, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 97 through 118 of this act are deposited
into the special fund, then the community college or junior
col | ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused

nonies to the commssion. Pronptly after the conm ssion has
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1403
1404
1405
1406
1407
1408
1409
1410
1411
1412
1413
1414
1415
1416
1417
1418
1419
1420
1421
1422
1423
1424
1425
1426
1427
1428
1429
1430
1431
1432
1433
1434

certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be conpleted in a tinely fashion, any anounts remaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 97 through 118 of this act, in accordance
wi th the proceedings authorizing the issuance of such bonds and as
directed by the comm ssion.
(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.
Section 100. (1) (a) A special fund, to be designated as
the "2004- 2005 Ayers Settlenment Agreenent Capital |nprovenents
Fund,"” is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State CGeneral Fund, and any interest earned or
i nvestment earnings on anmounts in the fund shall be deposited to
the credit of the fund. Monies in the fund may not be used or
expended for any purpose except as authorized under this section.
(b) Monies deposited into the fund shall constitute
Ayers bond revenues to be disbursed by the Departnment of Finance
and Adm nistration to pay the costs of capital inprovenents at

Al corn State University, Jackson State University and M ssissipp
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Vall ey State University as recommended by the Board of Trustees of
State Institutions of H gher Learning in consultation with the
presidents of Alcorn State University, Jackson State University
and M ssissippi Valley State University, in order to conply with

the Settlenment Agreenent in the case of Ayers v. Misgrove.

Proj ects shall be nanaged by the Departnent of Finance and
Adm ni stration in accordance with the recomendati ons of the Board
of Trustees of State Institutions of Hi gher Learning.

(2) Amounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.

(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the anpbunts authorized to be expended in this
section shall be expended with small business concerns owned and
controlled by socially and econom cal |y di sadvant aged i ndi vi dual s.
The term "socially and econom cal | y di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of
the Smal | Business Act (15 USCS, Section 637(d)) and rel evant
subcontracting regul ati ons pronul gated pursuant thereto; except
t hat wonen shall be presuned to be socially and econom cally

di sadvant aged i ndi viduals for the purposes of this subsection.
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Section 101. (1) (a) A special fund, to be designated as
the "2004- 2005 Bureau of Buildings Discretionary Fund," is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anpunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nmay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnment of Finance and Adm nistration, to pay the costs
of :

(i) Correction of structural, environnental and
weat heri zation problens, required site protection, repair of
finishes, conpletion of furnishing and equi pping of the
M ssissippi Valley State University Adm nistration Building and
the Greenville H gher Education Center and tenporary relocation of
occupants of such buil di ngs;

(i1i) Site inprovenents, general weatherization
denolition and roofing, environnental, nmechanical, electrical and
structural repairs required for state-owned facilities, and repair
and renovation of state-owned facilities necessary for conpliance
with the Arericans Wth Disabilities Act; and

(tii1) Conpletion of previously authorized
proj ects.

(c) In addition to other amounts required to be
deposited into the fund, any settlenent or award of damages paid
to the state as a result of disputes arising out of the
construction of Mssissippi Valley State University Adm nistration
Building or the Geenville H gher Education Center, shall be

deposited into the fund.
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(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal | be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Adm nistration, or his designee.

Section 102. (1) (a) A special fund to be designated as
the "2004-2005 Hillcrest Cenetery Repair Fund" is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nmay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnent of Finance and Adm nistration to the Cty of
Holly Springs, Mssissippi, to pay the costs of repairs to the
hi storical portion of the Hllcrest Cenetery.

(2) Anmounts deposited into such special fund shall be
di sbursed by the Departnent of Finance and Adm nistration to pay
the costs of projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
City of Holly Springs, M ssissippi, upon warrants issued by the
Departnent of Finance and Adm ni stration, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the

Depart ment of Finance and Adm ni stration, or his designee.
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Section 103. (1) The conm ssion, at one tinme, or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes

described in Sections 98, 99, 101 and 102 of this act. Upon the

adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm ni stration shal
deliver a certified copy of its resolution or resolutions to the
comm ssion. Upon receipt of such resolution, the comm ssion, in
its discretion, nmay act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. Except as otherw se provided in Section 104 of
this act, the total anmount of bonds issued under Sections 97
t hrough 118 of this act shall not exceed Two Hundred Fifty-three
MIlion Three Hundred Si xty Thousand Dol |l ars ($253, 360, 000. 00).
No bonds shall be issued under this section after July 1, 2008.
(2) The proceeds of the bonds issued pursuant to this act
shal |l be deposited into the follow ng special funds in not nore
than the foll ow ng anounts:
(a) The 2004-2005 Institutions of H gher Learning
Capital and State Agencies |Inprovenents Fund created pursuant
to Section 98 of this act....................... $ 189, 160, 000. 00.
(b) The 2004- 2005 Community and Juni or Col | eges Capit al
| nprovenents Fund created pursuant to Section 99
of this act...... ... . . . . i $ 50, 000, 000. 00.
(c) The 2004- 2005 Bureau of Buildings D scretionary
Fund created pursuant to Section 101 of this

ACT . $ 14,000, 000. 00.
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(d) The 2004-2005 Hillcrest Cenetery Repair Fund

created pursuant to Section 102 of this act..... $ 200, 000. 00.

(3) Any investnent earnings on anmobunts deposited into the
special funds created in Sections 98, 99, 101 and 102 of this act
shall be used to pay debt service on bonds issued under Sections
97 through 118 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.

Section 104. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenent in the case of Ayers v. Misgrove and on notification

t hat such agreenent has becone final and effective according to
its terns, including, but not limted to, the exhaustion of al
rights to appeal, the comm ssion, at one tine, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 100 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Adm nistration
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, inits discretion, may
act as the issuing agent, prescribe the formof the bonds so
aut hori zed to be sold and do any and all other things necessary
and advi sabl e in connection with the issuance and sal e of such
bonds. The total anount of bonds issued pursuant to this section
shall not exceed Thirty MIlion Dollars ($30, 000, 000.00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 100 of this act. Any investnent earnings on anmounts

deposited into the special fund created in Section 100 of this act
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shal |l be used to pay debt service on bonds issued under Sections
97 through 118 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds.

Section 105. The principal of and interest on the bonds
aut hori zed under Sections 97 through 118 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wiwthout the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such terns, with or
W t hout prem um shall bear such registration privil eges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conmm ssion.

Section 106. The bonds authorized by Sections 97 through 118
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
comm ssion shall be affixed thereto, attested by the secretary of
the comm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in

office on the date such bonds may bear. However, notw t hstanding
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anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 107. Al bonds and interest coupons issued under the
provi sions of Sections 97 through 118 of this act have all the
qualities and incidents of negotiable instrunents under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 97 through 118 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Comercial Code.

Section 108. The conm ssion shall act as the issuing agent
for the bonds authorized under Sections 97 through 118 of this
act, prescribe the formof the bonds, advertise for and accept
bi ds, issue and sell the bonds so authorized to be sold, pay al
fees and costs incurred in such issuance and sale, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 97 through 118
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,

M ssi ssippi, and in one or nore other newspapers or financial
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journals with a national circulation, to be selected by the
commi Sssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 97 through 118 of this act, may provide that bonds, at
the option of the State of M ssissippi, may be called in for
paynment and redenption at the call price naned therein and accrued
i nterest on such date or dates named therein.

Section 109. The bonds issued under the provisions of
Sections 97 through 118 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

Section 110. Upon the issuance and sal e of bonds under the
provi sions of Sections 97 through 118 of this act, the comm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 98, 99, 100, 101 and 102 of this
act in the anounts provided for in Sections 103(2) and 104 of this
act. The proceeds of such bonds shall be disbursed solely upon
the order of the Departnent of Finance and Adm ni stration under
such restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

Section 111. The bonds authorized under Sections 97 through
118 of this act may be issued wi thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 97 through 118 of this act. Any resolution providing

for the issuance of bonds under the provisions of Sections 97
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through 118 of this act shall becone effective i mediately upon
its adoption by the conm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

Section 112. The bonds authorized under the authority of
Sections 97 through 118 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssissippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, M ssissippi Code of 1972, for the
val i dati on of county, nunicipal, school district and other bonds.
The notice to taxpayers required by such statutes shall be
published in a newspaper published or having a general circulation
in the Gty of Jackson, M ssissippi.

Section 113. Any hol der of bonds issued under the provisions
of Sections 97 through 118 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 97 through 118 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 97 through 118 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

Section 114. Al bonds issued under the provisions of
Sections 97 through 118 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |l aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of

public funds.
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Section 115. Bonds issued under the provisions of Sections
97 through 118 of this act and incone therefromshall be exenpt
fromall taxation in the State of M ssissippi.

Section 116. The proceeds of the bonds issued under Sections
97 through 118 of this act shall be used solely for the purposes
herein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 117. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 97 through 118
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 118. Sections 97 through 118 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 97 through 118 of this act
shall not be deened to repeal or to be in derogation of any
existing law of this state.

SECTION 6. Sections 1 through 24, Chapter 522, Laws of 2003,
as anended by Chapter 411, Laws of 2004, as anended by Section
186, Chapter 1, Laws of 2004 Third Extraordi nary Session, as
anended by Section 14, Chapter 538, Laws of 2006, are anended as
fol | ows:

Section 1. As used in Sections 1 through 24 of this act, the
foll ow ng words shall have the nmeani ngs ascri bed herein unless the

context clearly requires otherw se:
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(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" nmeans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

Section 2. (1) (a) A special fund to be designated as the
"2003 IHL and State Agencies Capital I|nprovenents Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ning
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
with the approval of the Board of Trustees of State Institutions
of Higher Learning on those projects related to the universities
under its managenent and control, to pay the costs of capital
i nprovenents, renovation and/or repair of existing facilities,
furni shings and/or equipping facilities for public facilities for

agencies or their successors as hereinafter descri bed:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. . .. ............... $ 63, 760, 000. 00
Alcorn State University............ .. ... $ 2,500, 000.00

Compl ete renovati on of the basebal
field, to include dugouts, bleachers,

concessi on stands, backstops
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and fencing ..............

Repair and renovati on of canpus

Delta State University

$ 500, 000. 00

buil dings and facilities and repair,

renovation, replacenent and inprovenent

of canpus infrastructure ..

Construction of new canpus

buil dings and facilities,

and

$ 2,000, 000. 00

repair, renovation, replacenent

and i nprovenent of canpus
infrastructure, including
repairs and renovati ons of
t he Chadw ck-Di ckson

Building .................

Repair, renovation and

restoration of the

Cutrer House at the

Cl arksdal e Center and
repair, renovation and
restoration of the Coahoma
Community College - Delta

State University Education

Purchase of two (2) airplanes

Jackson State University

and three (3) flight

simul ators or refurbishing

flight sinmulators for the

G bson- Gunn Avi ati on

School ...................

Acqui sition of |and adjacent

07/ SS02/ HB1743A. 1J
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to canpus in the surroundi

ng

$ 3, 000, 000. 00

$ 2,500, 000. 00

$ 700, 000.00
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nei ghborhood ...............
Par ki ng construction, paving and

repair and renovation of canp

buil dings and facilities ..
Acqui sition and installation

of any equi pnment necessary

i n establishing and maintai ni

$ 500, 000.

us

$ 1,500, 000.

ng

a digital transm ssion system

for TV23 ... ... ... .. .. ....
Construction of a new

basebal | stadiumand field

and related facilities .....
Work necessary to correct

dr ai nage problens on the

west side of the canpus ....
Phase Il of construction of

the Lynch Street Corridor

Proj ect, including |andscapin

and irrigation for the

project ............. ... ....

$ 1, 000, 000.

$ 1,500, 000.

$ 400, 000.

g

00

00

00

00

00

.00

M ssi ssippi University for Women.................. $ 4,500, 000. 00

Repair and renovati on of
Martin Hall for
pur pose of housing the

School of Nursing ..........

.00

M ssissippi State University...................... $ 8,960, 000.00

Phase | of repair and renovation

of Col vard St udent

Expansi on of the North
M ssi ssi ppi Research

and Extension Center .......

$ 8, 000, 000.

$ 960, 000.
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1848
1849
1850
1851
1852
1853
1854
1855
1856
1857
1858
1859
1860
1861
1862
1863
1864
1865
1866
1867
1868
1869
1870
1871
1872
1873
1874
1875
1876
1877
1878
1879

M ssi ssippi State University/Di vision of Agriculture,
Forestry and Veterinary Medicine................ $ 4,750, 000.00
Phase | construction of
a new building for the
Depart nent of
Agricul tural and
Bi ol ogi cal Engineering ..... $ 4, 750, 000. 00
M ssissippi Valley State University............... $ 5,000, 000. 00
Repair and renovati on of canpus
buil dings and facilities and
repair, renovation, replacenent
and i nprovenent of canpus
infrastructure ............. $ 4, 000, 000. 00
Desi gn through construction
docunents and Phase | of

construction of a well ness

center ....... ... ..., $ 1, 000, 000. 00
University of MSSIiSSippi.......... ... $ 9,000, 000. 00
Renovation of Farley Hall ..... $ 5,000, 000. 00

Fi nal phase of renovation

of Bryant Hall ............. $ 2,500, 000. 00
Fi nal phase of relocation

of the Physical Plant ...... $ 1, 000, 000. 00
Repair and renovati on of canpus

buil dings and facilities and

repair, renovation, replacenent

and i nprovenent of canpus

infrastructure ............. $ 500, 000. 00

University Medical Center............ ... ... ...... $ 4,000, 000. 00

To aid in the purchase or,

to construct, furnish and

equip a clinical/teaching
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1880
1881
1882
1883
1884
1885
1886
1887
1888
1889
1890
1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905
1906
1907
1908
1909
1910
1911

facility as determ ned by
t he Vice Chancellor for
Health Affairs for the
Uni versity Medical Center
to be in the best interest of
the University Medical Center
and approved by the Board
of Trustees of State
I nstitutions of
H gher Learning ............ $ 4,000, 000. 00
University of Southern Mssissippi................
Repair and renovation of the
Reed Green Milti purpose
Facility ................... $ 3, 000, 000. 00
Conpl etion of construction
of the Polyner Institute
Product Process Unit/Buil ding
to house donated equi pnent
fromindustry .............. $ 2,000, 000. 00
Repair and renovati on of
canpus buildings, facilities
and infrastructure ......... $ 3,000, 000. 00
Uni versity of Southern M ssissippi/
QulIf Coast CampuSes. .. ... ...t
Facility repairs, replacenents
and upgrades ............... $ 2,000, 000. 00
Uni versity of Southern M ssissippi/
@Qul f Coast Research Laboratory..................
Repair and renovati on of canpus
buil dings and facilities and
repair, renovation, replacenent

and i nprovenent of canpus
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$ 750, 000. 00



1912
1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
1933
1934
1935
1936
1937
1938
1939
1940
1941
1942
1943

infrastructure ............. $ 750, 000. 00
University of Southern M ssissippi/
Stennis Space Center.......... ... $ 1,000, 000. 00
Conpl eti on of expansion,
furni shing and equi ppi ng
of the H gh Performance
Visualization Center ....... $ 1, 000, 000. 00
Education and Research Center..................... $ 700, 000. 00
Repai r, renovation, furnishing
and equi ppi ng of

buil dings, facilities

and infrastructure ......... $ 700, 000. 00
STATE AGENCI ES. . . . . .. e e e $ 55, 434, 000. 00
Department of Human Services...................... $ 2,000, 000. 00

Renovation of cottages
and construction of a visitors
center and staff housing at
Col unmbi a and Qakl ey
Training Schools ........... $ 2,000, 000. 00
Department of Public Safety....................... $ 1,000, 000. 00
Construction of a vehicle
mai nt enance facility ....... $ 1, 000, 000. 00
Department of Agriculture and Cormerce............ $ 4,000, 000. 00
Repair, renovation, replacenent,
denolition, inprovenent and
upgrade of facilities and
infrastructure at the State
Fai rgrounds and construction
of facilities necessary to relocate
the retail portion of the
M ssi ssi ppi Farmers Central Market
to the State Fairgrounds ... $ 4,000, 000. 00
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1944
1945
1946
1947
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975

Departnent of Education...........................
Renovati on, furnishing and

equi ppi ng of Dobyns Hall and a

physi cal education facility

at the M ssissippi School s
for the Blind and Deaf ..... $ 1,984, 000. 00
Equi ppi ng, furnishing and ot her
start-up costs for the
M ssi ssi ppi School for the
Arts, including,
but not limted to, conputer
equi pnent; visual art, nusic
and theater supplies; cafeteria
equi pnent and suppli es;
t ext books; cl assroom suppli es;
infirmary and residenti al
life supplies ............ $ 1, 000, 000. 00
Department of Mental Health.......................
Conpl etion of construction
of mental health crisis
intervention centers first
aut hori zed by Chapter 463,
Laws of 1999 ............... $ 2,400, 000. 00
Construction of a
mai nt enance/ war ehouse
buil ding at the M ssissipp
State Hospital ............. $ 1, 400, 000. 00
Conmpl etion of furnishing and
equi ppi ng of nursing
home facilities at
the East M ssi ssipp
State Hospital ............. $ 1, 000, 000. 00
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1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007

Constructi on,

furni shing and

equi pping of two (2)

i nt er nedi at

e care facilities

for the nentally retarded

(comuni ty

group hones) .... $ 1,400, 000.00

Departnent of Finance and Admnistration..........

Conpl eti on of

construction, equipping

and furnishing of a justice

facility to accommodate the

Suprenme Court, Court of Appeals

and State Law Library ...... $16, 000, 000. 00

Acqui sition of

real property

and i nprovenents | ocated

thereon in

New Capi t ol

the vicinity of the

for use as

part of the Capitol

................. $ 1,000, 000. 00

To conti nue an ongoi ng program for

repair and
facilities
conpl i ance

Wth D sabi

renovati on of state-owned
necessary for
with the Anericans

lities Act ...... $ 1,000, 000. 00

To conti nue an ongoi ng program for

repair and

renovati on of state

institutions of higher |earning

necessary f

or conpliance with

the Anericans Wth Disabilities

Devel opnent of
and Phase |

i npl enent at

................. $ 1, 000, 000. 00
requi renents
of the

ion of a

construction and property
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2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039

managenent i nformation

............... $ 500, 000. 00

Departnent of Wldlife, Fisheries and Parks.......

Construction, furnishing and

equi pping of two (2) duplex

cabins at Trace State Park

and utility connections,

road extensions and

par ki ng areas for

such cabins .

............... $ 325,000. 00

Construction, furnishing and

equi pping of two (2) duplex

cabins at Lake Lowndes State

Park and util

ity connections,

road extensions and parKking

areas for such cabins ...... $ 325, 000. 00

A proposed plan which the Departnent

of Wldlife,

Fi sheri es and Par ks

shal |l provide not |ater than

Decenber 1, 2003, for an eighty-

to one-hundred-fifty-acre general

pur pose | ake

| ocated in, adjacent

to or in close proximty to the

Tuscunbia Wl dlife Managenent

Area | ocat ed

M ssi ssi ppi .

in Al corn County,

Thi s pl an shal

consi st of an exact | ocation

for the proposed | ake with

detail ed property descriptions,

prelimnary plans and specifications

for the | ake and shall be made

avai l abl e not
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2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052
2053
2054
2055
2056
2057
2058
2059
2060
2061
2062
2063
2064
2065
2066
2067
2068
2069
2070
2071

Decemnber

1, 2003 ........... $ 100, 000. 00

M ssi ssippi Forestry Commission...................

Repai r, renovation of equi pnent

storage facilities and

equi pping of facilities

and construction of new

storage facilities

and related costs .......... $ 1, 000, 000. 00

State Veterans Affairs Board......................

Repair and renovati on of the

state veterans hones ....... $ 900, 000. 00

M ssissippi Library Commssion....................

Fur ni shi ng and equi ppi ng

of the new M ssi ssi ppi

Li brary Comm ssion

Bui | di ng
expenses
expenses

such faci

and novi ng/rel ocation
and ot her necessary
associated with

ity ... L $ 3, 000, 000. 00

Acquiring and inplenmenting a

st atewi de, technol ogy

st andar ds- conpl i ant

interlibrary | oan/booksharing

................... $ 500, 000. 00

M ssissippi National Guard........................

Provi de matching funds to the

Nat i onal

@Quard for construction

of an arnory in Kosciusko,

Mssissippi «............... $ 1,400, 000. 00

Provi de matching funds to the

Nat i onal

GQuard for arnory

mai nt enance and repair
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2072
2073
2074
2075
2076
2077
2078
2079
2080
2081
2082
2083
2084
2085
2086
2087
2088
2089
2090
2091
2092
2093
2094
2095
2096
2097
2098
2099
2100
2101
2102
2103

projects ................... $ 500, 000. 00

Department of Archives and History................ $ 1,500, 000.00

Fi nali zation of architectural and

exhi bit design through

construction docunents and

limted site preparation/

i nprovenent for the new

State Historical Miuseum

aut hori zed by Chapter 560,

Laws of 1998 ............... $ 1,500, 000. 00

Departnent of Information Technol ogy Services..... $ 1,900, 000.00

Phase | of installation of

comuni cations infrastructure
and rel ated equi pnent at the
Capi tol Conpl ex, the Education
and Research Center Canpus

and ot her state buil dings

and connecti ons between such

locations .................. $ 1,900, 000. 00
M ssi ssi ppi Veterinary Di agnostic Laboratory...... $ 6,000, 000.00
Phase Il of construction,

furni shing and equi ppi ng and
novi ng and rel ocation of the

M ssi ssi ppi Veterinary Di agnostic
Laboratory in Jackson

and rel ated expenses ....... $ 6,000, 000. 00

State Fire Acadeny. .......... . $ 2,300, 000.00

Construction, equipping and

furni shing a new burn buil ding
with gas fire sinmulators
and other related facilities

at State Fire Acadeny
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2104
2105
2106
2107
2108
2109
2110
2111
2112
2113
2114
2115
2116
2117
2118
2119
2120
2121
2122
2123
2124
2125
2126
2127
2128
2129
2130
2131
2132
2133
2134

in Rankin County ........... $ 2, 300, 000. 00

TOT AL . . ot $119, 194, 000. 00

(2) (a) Amunts deposited into such special fund shall be
di sbhursed to pay the costs of projects described in subsection (1)
of this section. |If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 24 of this act are deposited
into the special fund, then the agency or institution of higher
| earni ng for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts remaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 24 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the conm ssion.

(b) Mnies in the special fund may be used to reinburse
reasonabl e actual and necessary costs incurred by the Departnent
of Finance and Adm nistration, acting through the Bureau of
Bui | di ng, G ounds and Real Property Managenent, in adm nistering
or providing assistance directly related to a project described in
subsection (1) of this section. Reinbursement nay be nmade only
until such tine as the project is conpleted. An accounting of
actual costs incurred for which rei nbursenent is sought shall be
mai nt ai ned for each project by the Departnent of Finance and
Adm ni stration, Bureau of Building, Gounds and Real Property
Managenment. Rei nbursenent of reasonable actual and necessary
costs for a project shall not exceed three percent (3% of the

proceeds of bonds issued for such project. Mnies authorized for
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2135
2136
2137
2138
2139
2140
2141
2142
2143
2144
2145
2146
2147
2148
2149
2150
2151
2152
2153
2154
2155
2156
2157
2158
2159
2160
2161
2162
2163
2164
2165

a particular project may not be used to reinburse admnistrative
costs for unrel ated projects.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Adm nistration, or his designee.

(4) Any anounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher |learning that are
described in subsection (1) of this section may be used for
general repairs and renovations or previously authorized capital
projects at the agency or institution of higher learning to which
such anount is all ocat ed.

(5) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is authorized to preplan or continue planning of the
foll ow ng projects:

(a) Continuation of preplanning of Phase | of repair
and renovation or construction of dining facilities at Al corn
State University;

(b) Construction of a new nen's dormtory at Alcorn
State University;

(c) Renovation of Dansby Hall, Johnson Hall and Charl es

Moore Hall at Jackson State University;
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2166
2167
2168
2169
2170
2171
2172
2173
2174
2175
2176
2177
2178
2179
2180
2181
2182
2183
2184
2185
2186
2187
2188
2189
2190
2191
2192
2193
2194
2195
2196
2197

(d) Renovation of Poindexter Hall at the M ssissipp
Uni versity for Wnen; and

(e) Relocation of State Records Center.

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

(6) The use of nonies allocated to Delta State University
under subsection (1) of this section for use at the Coahoma
Community College - Delta State University Education Center shal
be conditioned upon Coahoma County, M ssissippi, providing
mat ching funds in an anount not |ess than the nonies allocated to
such center under subsection (1) of this section.

Section 3. (1) (a) A special fund to be designated as the
"2003 Community and Junior Colleges Capital |nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under Sections 1 through 24 of
this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm nistration,
to pay the costs of acquisition of real property, construction of
new facilities, equipping and furnishing facilities, including
furniture and technol ogy equi pnent and infrastructure, and
addition to or renovation of existing facilities for community and
junior college canpuses as recommended by the State Board for
Communi ty and Juni or Coll eges. The amobunt to be expended at each

comunity and junior college is as foll ows:
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2198
2199
2200
2201
2202
2203
2204
2205
2206
2207
2208
2209
2210
2211
2212
2213
2214
2215
2216
2217
2218
2219
2220
2221
2222
2223
2224
2225
2226
2227
2228
2229

Coahoma. . . . . o $ 578, 799. 00

Copiah-Lincoln........ ... .. .. ... . . . . . . ... 683, 117. 00
East Central ........ ... . .. . . . . . . 614, 715. 00
East M SSIiSSIPPl ..o 709, 527. 00
Hinds. ... 1, 341, 127. 00
Hol mesS. . .. 738, 315. 00
l[tawanba. . ... .. .. 776,873. 00
JONBS . . . 930, 845. 00
Meridian. ... ... 710, 056. 00
Mssissippi Delta......... ... .. .. ... 747, 822. 00
Mssissippi Gulf Coast........................ 1, 185, 439. 00
Northeast MssisSSippi .........c ... 742,672. 00
Northwest M sSsSisSSippi ........oiiii. .. 949, 992. 00
Pearl RiVer....... ... .. 716, 262. 00
Southwest M SSIiSSIippl ... 574, 439. 00
GRAND TOTAL. . ..ttt e e e e e $12, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 24 of this act are deposited
into the special fund, then the community college or junior
col | ege for which any such nonies are all ocated under subsection
(1) of this section shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 24 of this
act, in accordance with the proceedi ngs authorizing the issuance

of such bonds and as directed by the comm ssion.
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2230
2231
2232
2233
2234
2235
2236
2237
2238
2239
2240
2241
2242
2243
2244
2245
2246
2247
2248
2249
2250
2251
2252
2253
2254
2255
2256
2257
2258
2259
2260

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Adm nistration, or his designee.

Section 4. (1) (a) A special fund to be designated as the
"2003 M ssissippi State-Omed Buildings and | HL Repair and
Renovation Fund" is created within the State Treasury. The fund
shall be maintained by the State Treasurer as a separate and
speci al fund, separate and apart fromthe CGeneral Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not lapse into the State General Fund, and any
i nterest earned or investnent earnings on anounts in the fund
shal |l be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnment of Finance and Adm ni stration,
to pay the costs of repair and renovation of state-owned buil dings
and facilities, and repair and renovation of state institutions of
hi gher | earning, including having environmental studies or other
studi es perforned for the purpose of determ ning, assessing and/or
correcting problens regarding black nold and ot her hazardous
subst ances; however, Five Hundred Thousand Dol | ars ($500, 000. 00)
shal | be disbursed by the Departnent of Finance and Adm nistration
to pay the cost of repairs and renovations at the M ssissipp

School for the Deaf and the M ssissippi School for the Blind.
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2261
2262
2263
2264
2265
2266
2267
2268
2269
2270
2271
2272
2273
2274
2275
2276
2277
2278
2279
2280
2281
2282
2283
2284
2285
2286
2287
2288
2289
2290
2291
2292

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. |If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 24 of this act are
deposited into the special fund, then the Departnent of Finance
and Adm nistration shall provide an accounting of such unused
nonies to the commssion. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 24 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Adm nistration, or his designee.

Section 5. (1) (a) A special fund to be designated as the
"2003 Ayers Settlement Agreenent Capital |nprovenents Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts

remaining in the fund at the end of a fiscal year shall not | apse
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2293
2294
2295
2296
2297
2298
2299
2300
2301
2302
2303
2304
2305
2306
2307
2308
2309
2310
2311
2312
2313
2314
2315
2316
2317
2318
2319
2320
2321
2322
2323
2324

into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under this section.

(b) Monies deposited into the fund shall constitute
Ayers bond revenues to be disbursed by the Department of Finance
and Adm nistration to pay the costs of capital inprovenents at
Al corn State University, Jackson State University and M ssissipp
Vall ey State University as recommended by the Board of Trustees of
State Institutions of Hi gher Learning in order to conply with the

Settl enment Agreenent in the case of Ayers v. Misgrove.

(2) Amounts deposited into such special fund shall be
di shursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.

(4) It is the intent of the Legislature that not |ess than
ten percent (10% of the anpbunts authorized to be expended in this
section shall be expended with small business concerns owned and
controlled by socially and econom cal |y di sadvant aged i ndi vi dual s.
The term "socially and econom cal | y di sadvant aged i ndi vi dual s"
shal | have the neaning ascribed to such termunder Section 8(d) of

the Smal | Business Act (15 USCS, Section 637(d)) and rel evant
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subcontracting regul ati ons pronul gated pursuant thereto; except
t hat wonen shall be presuned to be socially and econom cally
di sadvant aged i ndi viduals for the purposes of this subsection.

Section 6. (1) (a) A special fund to be designated as the
"2003 M ssissippi EDNET Fund" is created within the State
Treasury. The fund shall be naintained by the State Treasurer as
a separate and special fund, separate and apart fromthe Ceneral
Fund of the state. Unexpended anounts remaining in the fund at
the end of a fiscal year shall not |lapse into the State General
Fund, and any interest earned or investnent earnings on anounts in
the fund shall be deposited to the credit of the fund. Mnies in
the fund may not be used or expended for any purpose except as
aut hori zed under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnment of Finance and Adm nistration to the M ssissipp
EDNET Institute, to pay the costs of engineering, procuring and
installing equi pnent and facilities consisting of digital
m crowave i nterconnect and support equi pnment, digital video
encodi ng and decodi ng equi pnent, digital | TFS transm ssion
equi pnrent, antennas and transm ssion |ines and/or any equi pnent
useful in establishing or maintaining a digital or anal og
transm ssion or origination systemin order to conplete the
exi sting but inconplete EDNET | TFS statew de networKk.

(2) Amounts deposited into such special fund shall be
di sbursed to the M ssissippi EDNET Institute to pay the costs of
projects described in subsection (1) of this section.

(3) The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer to the M ssissippi EDNET Institute upon warrants issued

by such departnent, which warrants shall be issued upon
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requi sitions signed by the Executive Director of the Departnment of
Fi nance and Adm ni stration, or his designee.

Section 7. (1) (a) A special fund to be designated as the
"2003 Chal ners Institute Repair and Renovation Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts remnai ni ng
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anpunts in the fund shall be deposited to the credit of the
fund. Monies in the fund nmay not be used or expended for any
pur pose except as authorized under this section.

(b) Monies deposited into the fund shall be disbursed
by the Departnment of Finance and Adm nistration, to pay the costs
of repairs and renovations of the Chalnmers Institute in Holly
Springs, M ssissippi.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

Section 8 (1) (a) A special fund to be designated as the

"2003 Hillcrest Cenmetery Repair Fund" is created within the State
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Treasury. The fund shall be naintained by the State Treasurer as
a separate and special fund, separate and apart fromthe General
Fund of the state. Unexpended anounts remaining in the fund at
the end of a fiscal year shall not lapse into the State Genera
Fund, and any interest earned or investnent earnings on anounts in
the fund shall be deposited to the credit of the fund. Mnies in
the fund may not be used or expended for any purpose except as
aut hori zed under this section.

(b) Monies deposited into the fund shall be di sbursed
by the Departnent of Finance and Adm nistration to the Cty of
Holly Springs, Mssissippi, to pay the costs of repairs to the
hi storical portion of the Hllcrest Cenetery.

(2) Anmounts deposited into such special fund shall be
di sbursed by the Departnent of Finance and Adm nistration to pay
the costs of projects described in subsection (1) of this section.

(3) Such funds shall be paid by the State Treasurer to the
City of Holly Springs, M ssissippi, upon warrants issued by the
Departnent of Finance and Adm ni stration, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Depart ment of Finance and Adm ni stration, or his designee.

Section 9. (1) The commssion, at one time, or fromtinme to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 4, 6, 7 and 8 of this act. Upon the
adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnent of Finance and Adm ni stration shal
deliver a certified copy of its resolution or resolutions to the
comm ssion. Upon receipt of such resolution, the comm ssion, in

its discretion, nmay act as the issuing agent, prescribe the form
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of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. Except as otherw se provided in Section 10 of this
act, the total amount of bonds issued under Sections 1 through 24
of this act shall not exceed One Hundred Thirty-nine MIIlion Four
Hundred Ei ghty-four Thousand Dol |l ars ($139, 484, 000.00). No bonds
shal |l be issued under this section after July 1, 2008.
(2) The proceeds of the bonds issued pursuant to Sections 1
through 24 of this act shall be deposited into the follow ng
special funds in not nore than the foll ow ng anounts:
(a) The 2003 IHL Capital and State Agencies

| nprovenents Fund created pursuant to Section 2 of this

AT . o $119, 194, 000. 00.
(b) The 2003 Conmunity and Juni or Col | ege Capital

| nprovenents Fund created pursuant to Section 3 of this

AT . o $ 12, 000, 000. 00.
(c) The 2003 M ssissippi State-Omed Buil dings and | HL

Repair and Renovation Fund created pursuant to Section 4

of this act...... ... . . . . i $ 3,000, 000. 00.
(d) The 2003 M ssissippi EDNET Fund created pursuant to

Section 6 of this act............................ $ 900, 000. 00.
(e) The 2003 Chalnmers Institute Repair and Renovati on

Fund created pursuant to Section 7 of this act... $ 90, 000. 00.
(f) The 2003 Hillcrest Cenetery Fund created pursuant

to Section 8 of this act............. ... ... ... ... $ 300, 000. 00.
(g0 The Rural Fire Truck Fund created pursuant to

Section 17-23-1 for the rural fire truck acquisition assistance

ProOgram . .o e $ 4,000, 000. 00.

(3) Any investnent earnings on anmounts deposited into the
special funds created in Sections 2, 3, 4, 6, 7 and 8 of this act

shal |l be used to pay debt service on bonds issued under Sections 1
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through 24 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.

Section 10. (1) The United States District Court for the
Northern District of M ssissippi having approved the Settl enent

Agreenent in the case of Ayers v. Miusgrove and on notification

t hat such agreenent has becone final and effective according to
its terns, including, but not limted to, the exhaustion of al
rights to appeal, the comm ssion, at one tine, or fromtinme to
time, shall declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 5 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Adm nistration
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the

Depart ment of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the conmssion, in its discretion, may
act as the issuing agent, prescribe the formof the bonds so

aut hori zed to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The total anount of bonds issued pursuant to this section
shall not exceed Fifteen MIlion Dollars ($15, 000, 000.00).

(2) The proceeds of the bonds issued pursuant to this
section shall be deposited into the special fund created in
Section 6 of this act. Any investnent earnings on anmounts
deposited into the special fund created in Section 5 of this act
shall be used to pay debt service on bonds issued under Sections 1
through 24 of this act, in accordance with the proceedi ngs
aut hori zing the issuance of such bonds.

Section 11. The principal of and interest on the bonds

aut hori zed under Sections 1 through 24 of this act shall be
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payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or wiwthout the State of

M ssi ssippi, shall mature absolutely at such tinme or tinmes not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such terns, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conmm ssion.

Section 12. The bonds authorized by Sections 1 through 24 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have
been in office on the date such bonds may bear, the signatures of
such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

Section 13. All bonds and interest coupons issued under the
provi sions of Sections 1 through 24 of this act have all the

qualities and incidents of negotiable instrunents under the
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provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 24 of this act, the

conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Comrercial Code.

Section 14. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 24 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 24
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Gty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 1 through 24 of this act, may provide that bonds, at the

option of the State of M ssissippi, my be called in for paynent
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and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

Section 15. The bonds issued under the provisions of
Sections 1 through 24 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

Section 16. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 24 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4, 5, 6, 7 and 8 of this
act in the anounts provided for in Sections 9(2) and 10 of this
act. The proceeds of such bonds shall be di sbursed sol ely upon
the order of the Departnent of Finance and Adm ni stration under
such restrictions, if any, as may be contained in the resolution
providing for the issuance of the bonds.

Section 17. The bonds authorized under Sections 1 through 24
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 24 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
through 24 of this act shall beconme effective inmmediately upon its
adoption by the comm ssion, and any such resolution may be adopted
at any regul ar or special neeting of the comm ssion by a majority

of its nenbers.
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Section 18. The bonds authorized under the authority of
Sections 1 through 24 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

Section 19. Any hol der of bonds issued under the provisions
of Sections 1 through 24 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 24 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 1 through 24 of
this act to be perfornmed, in order to provide for the paynent of
bonds and interest thereon.

Section 20. All bonds issued under the provisions of
Sections 1 through 24 of this act shall be |legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |l aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public
officers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

Section 21. Bonds issued under the provisions of Sections 1
through 24 of this act and inconme therefromshall be exenpt from
all taxation in the State of M ssissippi.

Section 22. The proceeds of the bonds issued under Sections

1 through 24 of this act shall be used solely for the purposes
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herein provided, including the costs incident to the issuance and
sal e of such bonds.

Section 23. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 24 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

Section 24. Sections 1 through 24 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but this act shall not be deened to repeal
or to be in derogation of any existing law of this state.

SECTION 7. Sections 1 through 14, Chapter 589, Laws of 1999,
as anended by Chapter 502, Laws of 2001, which provide for the
i ssuance of state general obligation bonds for inprovenent to the
Wal thall School building in Hattiesburg, M ssissippi, are
repeal ed.

SECTION 8. This act shall take effect and be in force from
and after July 1, 2007, and shall stand repealed fromand after
June 30, 2007.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON
BONDS FOR THE PURPOSE OF MAKI NG CAPI TOL | MPROVEMENTS FOR STATE
AGENCI ES; TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON
BONDS FOR THE CONSTRUCTI ON, MAI NTENANCE AND OPERATI ON OF A
STATEW DE W RELESS COVMUNI CATI ON SYSTEM TO AUTHORI ZE THE STATE
TAX COWM SSI ON TO ENTER | NTO LONG TERM LEASES OF REAL PROPERTY
W TH OTHER STATE AGENCI ES; TO AMEND SECTI ON 2, CHAPTER 538, LAWS
OF 2006, TO REVI SE THE DESI GNATI ON OF A SPECI AL FUND, TO AMEND
SECTI ONS 97 THROUGH 118, LAWS OF 2004 THI RD EXTRAORDI NARY SESSI ON,
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AS AMENDED BY SECTI ON 13, CHAPTER 538, LAWS OF 2006, TO REVI SE THE
DESCRI PTI ON OF A PRQJECT AT JACKSON STATE UNI VERSI TY; TO AMEND
SECTI ONS 1 THROUGH 24, CHAPTER 522, LAWS OF 2003, AS LAST AMENDED
BY SECTI ON 14, CHAPTER 538, LAWS OF 2006; TO REPEAL SECTI ONS 1
THROUGH 14, CHAPTER 589, LAWS OF 1999, AS AMENDED BY CHAPTER 502,
LAWS OF 2001, WH CH PROVI DE FOR THE | SSUANCE OF STATE GENERAL

OBLI GATI ON BONDS FOR | MPROVEMENT TO THE WALTHALL SCHOOL BUI LDI NG

I N HATTI ESBURG, M SSI SSI PPI; AND FOR RELATED PURPCSES.
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