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Adopted
COMMITTEE AMENDMENT NO 1 PROPOSED TO

House Bill No. 1390

BY: Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the foll ow ng:

SECTION 1. Section 57-71-5, M ssissippi Code of 1972, is
amended as foll ows:

57-71-5. The followi ng words and phrases when used in this
act shall have the neaning given to themin this section unless
the context clearly indicates otherw se:

(a) "MBFC' or "conpany" neans the M ssissippi Business

Fi nance Cor porati on.

(b) "Private conpany" neans any agricul tural,
aquacul tural, horticultural, industrial, manufacturing or research
and devel opnent enterprise or enterprises, or the |essor thereof,

or any commercial enterprise approved by the M ssissippi Busi ness

Fi nance Corporation; however, the term"private conpany” shall not

i ncl ude any busi ness, corporation or entity having a gam ng

Iicense issued under Section 75-76-1 et seq.

(c) "Qualified financial institution” nmeans any
commerci al bank or savings and | oan institution approved by the

M ssi ssi ppi Busi ness Fi nance Corporation to provide letters of

credit under this act.
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(d) "Letter of credit" nmeans a letter of credit
obligation froma qualified financial institution approved by the

M ssi ssi ppi Busi ness Fi nance Corporation.

(e) "Planning and devel opnent districts" neans the
organi zed pl anning and devel opnent districts in M ssissippi.
(f) "Director" neans the Executive Director of the

M ssi ssi ppi Busi ness Fi nance Corporation.

(g "Seller" neans the State Bond Comm ssion.
SECTION 2. This act shall take effect and be in force from
and after its passage.
Further, amend by striking the title inits entirety and

inserting in lieu thereof the follow ng:

AN ACT TO AMEND SECTION 57-71-5, M SSI SSI PPl CODE OF 1972, TO
REVI SE THE DEFI NI TION OF THE TERM " PRI VATE COVPANY" UNDER THE
M SSI SSI PPl SMALL ENTERPRI SE DEVELOPMENT ACT TO | NCLUDE ANY
COMVERCI AL ENTERPRI SE APPROVED BY THE M SSI SSI PPl BUSI NESS FI NANCE
CORPCORATI ON; AND FOR RELATED PURPGCSES.
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