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Senate Amendmentsto House Bill No. 660
TO THE CLERK OF THE HOUSE:

THIS IS TO | NFORM YOU THAT THE SENATE HAS ADCPTED THE AMENDMENTS SET OUT
BELOW

AMENDMENT NO. 1

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 75-67-501, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-501. This article shall be known and may be cited as
the "M ssissippi Check Cashers Act."

SECTION 2. Section 75-67-503, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-503. The follow ng words and phrases used in this
article shall have the foll ow ng nmeani ngs unl ess the context
clearly indicates otherw se:

(a) "Appropriate | aw enforcenent agency" neans the
sheriff of each county in which the |icensee maintains an office,
or the police chief of the nmunicipality in which the |Iicensee
mai ntains an office, or |aw enforcenent officers of the Departnent
of Public Safety.

(b) "Attorney CGeneral" neans the Attorney General of
the State of M ssissippi.

(c) "Check" neans any check, draft, noney order,
personal noney order, pre-authorized custonmer draft, or other
instrunment for the transm ssion or paynent of noney as determ ned
by the Comm ssioner of Banking and Consuner Fi nance, but shall not
i nclude travel ers checks or foreign drawn paynent instrunents.

(d) A "check casher"” neans any individual, partnership,
associ ation, joint stock association, trust or corporation,
excluding the United States Governnent and the governnment of this
state, who exchanges cash or other value for any check, draft,
noney order, personal noney order, or other instrunment for the
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transm ssion or paynent of noney, except travelers checks and
forei gn drawn paynent instrunments, and who charges a fee therefor

(e) "Comm ssioner"” nmeans the M ssissippi Comm ssi oner
of Banki ng and Consumer Finance, or his designee, as the
designated official for the purpose of enforcing this article.

(f) "Departnent” neans the Departnent of Banking and
Consuner Fi nance.

(g) "Licensee" neans any individual, partnership,
association or corporation duly licensed by the Departnent of
Banki ng and Consuner Finance to engage in the business of cashing
checks under this article.

(h) "Person" neans an individual, partnership,
corporation, joint venture, trust, association or any |legal entity
however organi zed.

(i) "Personal noney order” neans any instrunment for the
transm ssion or paynent of noney in relation to which the
purchaser or remtter appoints or purports to appoint the seller
thereof as his agent for the receipt, transm ssion or handling of
noney, whether such instrument is signed by the seller or by the
purchaser or remtter or sone other person.

SECTION 3. Section 75-67-505, M ssissippi Code of 1972, is
reenacted and anended as foll ows:

75-67-505. (1) (a) A person may not engage in business as
a check casher or otherw se portray hinself as a check casher
unl ess the person has a valid |license authorizing engagenent in
the business. A separate license is required for each place of
busi ness under this article and each busi ness nust be independent
of, and not a part of, any other business operation. A check
cashi ng business shall not be a part of, or |located at the sane
busi ness address wth, a pawnshop, title pledge office and snal
| oan conpany.

(b) A check cashing business shall (i) have a
definitive United States Postal address and E911 address; (ii)
conply with local zoning requirenents; (iii) have a m ni mum of one
hundred (100) square feet with walls fromfloor to ceiling
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separating the operation from any ot her businesses; (iv) have an
outside entrance, but nmay be located in an area that has a common
| obby shared by other businesses as |ong as the custoners do not
enter the check cashi ng business through another business; (v)
have proper signage; and (vi) naintain separate books and records.
Any |icensee who does not cash any del ayed deposit checks as

aut hori zed under Section 75-67-519 shall not be subject to the
requi renents of subparagraphs (i), (iii) and (iv) of this

par agr aph.

(c) A licensed check casher may sell, at the sane
| ocation as his check cashi ng business, the following itens and
services: noney orders; incone tax preparation service; copy
service; wre transfer service; notary service; pagers; pager
service; prepaid cellular service; debit card; prepaid tel ephone
cards; prepaid tel ephone service; and operate a processing center
where utility bills, credit card paynents and ot her paynents are
collected fromthe general public and governnental and private
paynments are distributed. 1In the event a |licensee accepts wire
transfers in the formof a direct deposit of a payroll check or
other simlar types of deposit, the |icensee shall not encunber
any transferred funds against a deferred deposit agreenent or any
del i nquent deferred deposit agreenent with such custoner. The
comm ssioner nmay authorize additional functions in addition to
those provided in this subsection that may be perfornmed as part of
a check cashi ng busi ness.

(d) The comm ssioner nmay issue nore than one (1)
license to a person if that person conplies with this article for
each license. A newlicense * * * is required upon a change,
directly or beneficially, in the ownership of any |licensed check
casher business and an application shall be made to the
conmmi ssioner in accordance with this article.

(2) Wen a licensee wishes to nove a check casher business
to another |ocation, the licensee shall give thirty (30) days
prior witten notice to the conmm ssioner who shall anend the
I i cense accordingly.
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(3) Each license shall remain in full force and effect unti
relinqui shed, suspended, revoked or expired. Wth each initial
application for a license, the applicant shall pay the
conmi ssioner at the time of making the application a license fee
of Seven Hundred Fifty Dollars ($750.00), and on or before
Septenber 1 of each year thereafter, an annual renewal fee of Four
Hundred Seventy-five Dollars ($475.00). |If the annual renewal fee
remai ns unpaid twenty-nine (29) days after Septenber 1, the
Iicense shall thereupon expire, but not before the thirtieth day
of Septenber of any year for which the annual fee has been paid.
If any licensee fails to pay the annual renewal fee before the
thirtieth day of Septenber of any year for which the renewal fee
is due, then the licensee shall be liable for the full anount of
the license fee, plus a penalty in an anount not to exceed
Twenty-five Dollars ($25.00) for each day that the |icensee has
engaged in business after Septenber 30. Al licensing fees and
penalties shall be paid into the Consunmer Finance Fund of the
Departnent of Banki ng and Consuner Fi nance.

(4) Notw thstanding other provisions of this article, the
comm ssioner nmay issue a tenporary |icense authorizing the
operator of a check casher business on the receipt of an
application for a license involving principals and owners that are
substantially identical to those of an existing |licensed check
casher. The tenporary license is effective until the pernmanent
license is issued or denied.

* ok

SECTION 4. Section 75-67-507, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-507. The provisions of this article shall not apply
to:

(a) Any bank, trust conpany, savings association,
savi ngs and | oan associ ation, savings bank or credit union which
is chartered under the |laws of this state or under federal |aw and

domciled in this state.
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(b) Any person who cashes checks at their face val ue
and does not charge the consunmer a fee or otherw se receive any
consideration fromthe consuner.

(c) Any person principally engaged in the retail sale
of goods or services who, either as an incident to or
i ndependently of a retail sale, may fromtinme to tinme cash checks
for a fee, not exceeding three percent (3% of the face anmount of
the check or Ten Dollars ($10.00), whichever is greater. However,
the fee shall be conspicuously posted for public view

SECTION 5. Section 75-67-509, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-509. To be eligible for a check casher |icense, an
applicant shall:

(a) Operate lawmfully and fairly within the purposes of
this article.

(b) Not have been convicted of a felony in the last ten
(10) years or be active as a beneficial owner for soneone who has
been convicted of a felony in the last ten (10) years.

(c) File with the comm ssioner a bond with good
security in the penal sum of Ten Thousand Dol |l ars ($10, 000. 00),
payable to the State of M ssissippi for the faithful performance
by the |icensee of the duties and obligations pertaining to the
busi ness so licensed and the pronpt paynent of any judgnent which
may be recovered against the |icensee on account of charges or
other clains arising directly or collectively fromany violation
of the provisions of this article. The bond shall not be valid
until it is approved by the comm ssioner. The applicant may file,
inlieu of the bond, cash, a certificate of deposit or governnent
bonds in the anount of Ten Thousand Dol |l ars ($10,000.00). Those
deposits shall be filed wth the conm ssioner and are subject to
the sane terns and conditions as are provided for in the surety
bond required in this paragraph. Any interest or earnings on
t hose deposits are payable to the depositor.

(d) File with the comm ssioner an application for a
license and the initial license fee required in this article. |If
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applicant's application is approved, a check casher |icense wll
be issued within thirty (30) days.

(e) Submt a set of fingerprints fromany |ocal |aw
enforcenment agency. In order to determ ne the applicant's
suitability for license, the comm ssioner shall forward the
fingerprints to the Departnent of Public Safety; and if no
disqualifying record is identified at the state |level, the
fingerprints shall be forwarded by the Departnment of Public Safety
to the FBI for a national crimnal history record check

(f) Conplete and file with the comm ssioner an annual
renewal application for a |license acconpanied by the renewal fee
required in this article.

SECTION 6. Section 75-67-511, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-511. Each application for a license shall be in a form
prescribed by the comm ssioner, signed under oath, and shal
i ncl ude the foll ow ng:

(a) The legal nane, residence and busi ness address of
the applicant and, if the applicant is a partnership, association
or corporation, of every nenber, officer and director thereof.

However, the application need not state the full nane and
address of each shareholder, if the applicant is owned directly or
beneficially by a person which as an issuer has a class of
securities registered under Section 12 of the Securities and
Exchange Act of 1934 or is an issuer of securities which is
required to file reports with the Securities and Exchange
Comm ssi on under Section 15(d) of the Securities and Exchange Act,
provided that the person files with the conmm ssi oner such
i nformati on, docunents and reports as are required by the
provi sions of the Securities and Exchange Act to be filed by the
issuer with the Securities and Exchange Conm ssi on.

(b) The conplete address of the location at which the

appl i cant proposes to engage in the business of cashing checks.
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208 (c) Oher data and information the departnent may

209 require with respect to the applicant, its directors, trustees,
210 officers, nenbers or agents.

211 (d) Sworn financial statenments of the applicant show ng
212 a net worth of at |east Twenty Thousand Dol |l ars ($20, 000.00) for
213 the first license. The applicant shall possess and maintain a net
214 worth of at |east Twenty Thousand Dol |l ars ($20, 000.00) for the
215 first license and at |east Five Thousand Dol lars ($5, 000.00) for
216 each additional |icense.

217 SECTION 7. Section 75-67-513, M ssissippi Code of 1972, is
218 reenacted as foll ows:

219 75-67-513. (1) Upon filing of an application in a form
220 prescribed by the comm ssioner, acconpani ed by the docunents

221 required in this article, the departnent shall investigate to
222 ascertain whether the qualifications prescribed by Sections

223 75-67-509 and 75-67-511 have been satisfied. |f the conm ssioner
224 finds that the qualifications have been satisfied and, if he

225 approves the docunents so filed by the applicant, he shall issue
226 to the applicant a license to engage in the business of check
227 cashing in this state.

228 (2) The license shall be kept conspicuously posted in the
229 place of business of the |icensee.

230 SECTION 8. Section 75-67-515, M ssissippi Code of 1972, is
231 reenacted as follows:

232 75-67-515. (1) The departnent may adopt reasonable

233 admnistrative regulations, not inconsistent with law, for the
234 enforcenent of this article.

235 (2) To assure conpliance with the provisions of this

236 article, the departnment nay exam ne the books and records of any
237 |licensee without notice during normal business hours. The

238 commi ssioner may charge the |licensee an exam nation fee in an
239 anount not | ess than Three Hundred Dol lars ($300.00) nor nore than
240 Six Hundred Dol lars ($600.00) for each office or location within
241 the State of M ssissippi plus any actual expenses incurred while

242 examning the licensee's records or books that are | ocated outside
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the State of Mssissippi. However, in no event shall a |licensee
be exam ned nore than once in a two-year period unless for cause
shown based upon consuner conpl aint and/or other exigent reasons
as determ ned by the comm ssioner.

(3) Each licensee shall keep and use in its business any
books, accounts and records the departnent may require to carry
into effect the provisions of this article and the adm nistrative
regul ations issued under this article. Every |licensee shal
preserve the books, accounts and records of its business for at
| east two (2) years.

(4) Any fee charged by a licensee for cashing a check shal
be posted conspicuously to the bearer of the check before cashing
the check, and the fee shall be a service fee and not interest.

(5) Before a licensee deposits with any bank or other
depository institution a check cashed by the licensee, the check
shall be endorsed with the actual nane under which the licensee is
doi ng busi ness.

(6) Al personal checks cashed for a custoner by a |icensee
shall be dated on the actual date the cash is tendered to the
cust omer.

(7) No licensee shall cash a check payable to a payee unl ess
the licensee has previously obtained appropriate identification of
the payee clearly indicating the authority of the person cashing
the check, draft or noney order on behalf of the payee.

(8) No licensee shall indicate through advertising, signs,
bil |l boards or otherw se that checks may be cashed w t hout
identification of the bearer of the check; and any person seeking
to cash a check shall be required to submt reasonable
identification as prescribed by the departnment. The provisions of
this subsection shall not prohibit a |licensee fromcashing a check
simul taneously with the verification and establishnment of the
identity of the presenter by neans other than presentation of
identification.

(9) Wthin five (5) business days after being advised by the
payor financial institution that a check has been altered, forged,
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stol en, obtained through fraudulent or illegal neans, negoti ated
W t hout proper legal authority or represents the proceeds of
illegal activity, the licensee shall notify the departnent and the
district attorney for the judicial district in which the check was
received. If a check is returned to the |licensee by the payor
financial institution for any of these reasons, the |icensee may
not rel ease the check w thout consent of the district attorney or
ot her investigating | aw enforcenment authority.

(10) If a check is returned to a licensee froma payor
financial institution because there are insufficient funds in or
on deposit wth the financial institution to pay the check, the
| i censee or any other person on behalf of the |icensee shall not
institute or initiate any crimnal prosecution against the maker
or drawer of the personal check with the intent and purpose of
aiding in the collection of or enforcing the paynent of the anobunt
owed to the check casher by the nmaker or drawer of the check.

(11) Nothing in this article shall prohibit a |licensee from
I Sssui ng coupons to custoners or potential custonmers which are
redeemabl e agai nst a deferred deposit transaction provided the
redenption results in a financial benefit to the custoner on
current or future transactions.

SECTION 9. Section 75-67-516, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-516. A licensee shall not advertise, display or
publish, or permt to be advertised, displayed or published, in
any manner what soever, any statenent or representation that is
fal se, m sl eading or deceptive.

SECTI ON 10. Section 75-67-517, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-517. Notw t hstandi ng any ot her provision of |aw, no
check cashing business |icensed under this article shall directly
or indirectly charge or collect fees for check cashing services in
excess of the follow ng:

(a) Three percent (3% of the face anount of the check
or Five Dollars ($5.00), whichever is greater, for checks issued
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by the federal governnent, state governnment, or any agency of the
state or agency of the state or federal governnent, or any county
or municipality of this state.

(b) Ten percent (10% of the face amobunt of the check
or Five Dollars ($5.00), whichever is greater, for personal
checks.

(c) Five percent (5% of the face amobunt of the check
or Five Dollars ($5.00), whichever is greater, for all other
checks, or for noney orders.

A licensee may not advance nonies on the security of any
personal check unless the presenter attests that the check being
presented is drawn on a legitinmate, open and active account.
Except as provided by Section 75-67-519, any |licensee who cashes a
check for a fee shall deposit the check not later than three (3)
busi ness days fromthe date the check is cashed.

SECTION 11. Section 75-67-519, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-519. (1) A licensee may defer the deposit of a
personal check cashed for a customer for up to thirty (30) days
under the provisions of this section.

(2) The face amobunt of any del ayed deposit check cashed
under the provisions of this section shall not exceed Four Hundred
Dol I ars ($400.00). Each custonmer is limted to a maxi mum anount
of Four Hundred Dol lars ($400.00) at any tine.

(3) Each del ayed deposit check cashed by a licensee shall be
docunented by a witten agreenent that has been signed by the
custonmer and the licensee. The witten agreenent shall contain a
statenent of the total anount of any fees charged, expressed as a
dol | ar ampbunt and as an annual percentage rate. The witten
agreenent shall authorize the licensee to defer deposit of the
personal check until a specific date not later than thirty (30)
days fromthe date the check is cashed.

(4) A licensee shall not directly or indirectly charge any
fee or other consideration for cashing a del ayed deposit check in

excess of eighteen percent (18% of the face anount of the check.
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(5) No check cashed under the provisions of this section
shal |l be repaid by the proceeds of another check cashed by the
sane |licensee or any affiliate of the licensee. A licensee shal
not renew or otherw se extend any del ayed deposit check.

(6) A licensee shall not offer discount catal og sales or
other simlar inducenments as part of a delayed deposit
transacti on.

(7) A licensee shall not charge a late fee or collection fee
on any deferred deposit transaction as a result of a returned
check or the default by the custonmer in tinmely paynent to the
Iicensee. Notw thstanding anything to the contrary contained in
this section, a licensee may charge a processing fee, not to
exceed an anount authorized by the comm ssioner, for a check
returned for any reason, including, wthout Iimtation,
insufficient funds, closed account or stop paynent, if such
processing fee is authorized in the witten agreenent signed by
the custonmer and licensee. In addition, if a licensee takes |egal
action against a custonmer to collect the amount of a del ayed
deposit check for which the |licensee has not obtained paynent and
obt ai ns a judgnent against the custoner for the anpunt of that
check, the licensee shall also be entitled to any court-awarded
f ees.

(8) When cashing a del ayed deposit check, a |licensee may pay
the custonmer in the formof the |icensee's business check or a
noney order; however, no additional fee may then be charged by the
licensee for cashing the |icensee's business check or noney order
i ssued to the custoner.

SECTI ON 12. Section 75-67-521, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-521. (1) The conmm ssioner may, after notice and
hearing, suspend or revoke a license if he finds that:

(a) The licensee, either knowi ngly, or wthout the
exercise of due care to prevent the sanme, has violated any

provision of this article;
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(b) Any fact or condition exists which, if it had
exi sted or had been known to exist at the tinme of the original
application for the license, clearly would have justified the
comm ssioner in refusing the |icense;

(c) The licensee has aided, abetted or conspired with
an individual or person to circunvent or violate the requirenent
of this article;

(d) The licensee, or a legal or beneficial owner of the
| i cense, has been convicted of a felony, or has been convicted of
a m sdenmeanor that the conm ssioner finds directly relates to the
duties and responsibilities of the business of check cashing.

(2) The comm ssioner may conditionally |icense or place on
probation a person whose |icense has been suspended or may
reprimand a |icensee for a violation of this article.

(3) The manner of giving notice and conducting a hearing as
requi red by subsection (1) of this section shall be perforned in
accordance with procedures prescribed by the comm ssioner in rules
or reqgul ati ons adopted under M ssissippi Adm nistrative Procedures
Law, Section 25-43-1 et seq.

(4) Any licensee may surrender any license by delivering it
to the comm ssioner wwth witten notice of its surrender, but that
surrender shall not affect the licensee's civil or crimnal
liability for acts commtted prior thereto.

(5) The comm ssioner may reinstate suspended |icenses or
i ssue new | icenses to a person whose |license or |icenses have been
revoked if no fact or condition then exists which clearly woul d
have justified the conm ssioner in refusing originally to issue a
license under this article.

(6) The appropriate | ocal |aw enforcenent agency shall be
notified of any |licensee who has his |icense suspended or revoked
as provided by this article.

(7) The comm ssioner shall enforce the provisions of this
section.

SECTI ON 13. Section 75-67-523, M ssissippi Code of 1972, is
reenacted as foll ows:
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75-67-523. The comm ssioner, or his duly authorized
representative, for the purpose of discovering violations of this
article and for the purpose of determ ning whether persons are
subject to the provisions of this article, may exam ne persons
licensed under this article and persons reasonably suspected by
t he conm ssioner of conducting business which requires a |license
under this article, including all rel evant books, records and
papers enpl oyed by those persons in the transaction of their
busi ness, and may sumon w t nesses and exam ne them under oath
concerning matters relating to the business of those persons, or
such other matters as may be relevant to the di scovery of
violations of this article, including without limting the conduct
of business without a license as required under this article.

SECTI ON 14. Section 75-67-525, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-525. (1) Any person who engages in the business of
check cashing without first securing a license prescribed by this
article shall be guilty of a m sdenmeanor and upon conviction
t hereof, shall be punishable by a fine not in excess of One
Thousand Dol | ars ($1, 000.00) or by confinenment in the county jail
for not nore than one (1) year, or both.

(2) Any person who engages in the business of check cashing
wi thout first securing a license prescribed by this article shal
be liable for the full amount of the license fee, plus a penalty
in an anount not to exceed Twenty-five Dollars ($25.00) for each
day that the person has engaged in the business wthout a |icense.
Al licensing fees and penalties shall be paid into the Consuner
Fi nance Fund of the Departnent of Banking and Consuner Fi nance.

SECTI ON 15. Section 75-67-527, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-527. (1) In addition to any other penalty which may
be applicable, any |licensee or enployee who willfully violates any
provision of this article, or who willfully nmakes a false entry in
any record specifically required by this article, shall be guilty
of a m sdeneanor and upon conviction thereof, shall be punishable
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by a fine not in excess of One Thousand Dol |l ars ($1, 000.00) per
violation or false entry.

(2) Conpliance with the crimnal provisions of this article
shall be enforced by the appropriate | aw enforcenent agency, which
may exercise for that purpose any authority conferred upon the
agency by | aw.

(3) When the conm ssioner has reasonabl e cause to believe
that a person is violating any provision of this article, the
conmmi ssioner, in addition to and wthout prejudice to the
authority provided el sewhere in this article, may enter an order
requiring the person to stop or to refrain fromthe violation.
The comm ssioner nay sue in any circuit court of the state having
jurisdiction and venue to enjoin the person fromengaging in or
continuing the violation or fromdoing any act in furtherance of
the violation. 1In such an action, the court may enter an order or
judgnent awarding a prelimnary or permanent injunction.

(4) The comm ssioner may inpose a civil penalty agai nst any
| i censee adjudged by the comm ssioner to be in violation of the
provisions of this article. The civil penalty shall not exceed
Fi ve Hundred Dol |l ars ($500.00) per violation and shall be
deposited into the Departnent of Banking and Consuner Fi nance,
"Consuner Fi nance Fund."

(5) Any licensee convicted in the manner provided in this
article shall forfeit the surety bond or deposit required in
Section 75-67-509(c) and the anmount of the bond or deposit shal
be credited to the budget of the state or |ocal agency which
directly participated in the prosecution of the licensee, for the
speci fic purpose of increasing | aw enforcenent resources for that
specific state or |local agency. The bond or deposit shall be used
to augnent existing state and |ocal |aw enforcenent budgets and
not to supplant them

SECTI ON 16. Section 75-67-529, M ssissippi Code of 1972, is

reenacted as foll ows:
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75-67-529. The provisions of this article are severable. |If
any part of this article is declared invalid or unconstitutional,
that declaration shall not affect the parts which remain.

SECTION 17. Section 75-67-531, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-531. Check cashers operating check cashing |ocations
in business as of July 1, 1998, shall have until Septenber 30,
1998, to apply for a license under this article, and upon the
approval of the application, the comm ssioner shall grant a
Iicense under this article.

SECTI ON 18. Section 75-67-533, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-533. The conm ssioner shall devel op and provi de any
necessary forns to carry out the provisions of this article.

SECTI ON 19. Section 75-67-535, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-535. Minicipalities in this state may enact ordi nances
which are in conpliance with, but not nore restrictive than, the
provisions of this article. Any existing or future order,
ordi nance or regulation which conflicts with this provision shal
be null and void.

SECTI ON 20. Section 75-67-537, M ssissippi Code of 1972, is
reenacted as foll ows:

75-67-537. The comm ssioner may enpl oy the necessary
full-time enpl oyees above the nunber of permanent full-tinme
enpl oyees aut horized for the departnent for fiscal year 1999, to
carry out and enforce the provisions of this article. The
conmm ssioner nmay al so expend the necessary funds to equip and
provi de necessary travel expenses for those enpl oyees.

SECTI ON 21. Section 75-67-539, M ssissippi Code of 1972, is
amended as foll ows:

75-67-539. Sections 75-67-501 through 75-67-537 shall stand
repealed on July 1, 2012.

SECTION 22. This act shall take effect and be in force from

and after July 1, 2007.
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Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO REENACT SECTI ONS 75-67-501 THROUGH 75-67-537,
M SSI SSI PPI CCDE OF 1972, WH CH CREATE THE M SSI SSI PPl CHECK
CASHERS ACT; TO AMEND REENACTED SECTI ON 75-67-505, M SS| SSI PPI
CODE OF 1972, TO DELETE PROVI SI ONS THAT ALLOW THE CHANGE OF
OMERSH P OF A LI CENSED CHECK CASHI NG BUSI NESS W THOUT OBTAI NI NG A
NEW LI CENSE FOR THE BUSI NESS; TO AMEND SECTI ON 75-67-539,
M SSI SSI PPl CODE OF 1972, TO EXTEND THE REPEALER ON THE
M SSI SSI PPl CHECK CASHERS ACT; AND FOR RELATED PURPOSES.

SS02\ HB660A. J

John O G bert
Secretary of the Senate
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