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Adopted
COMMITTEE AMENDMENT NO 1 PROPOSED TO

Senate Bill No. 2777

BY: Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the foll ow ng:

SECTION 1. Section 43-13-407, M ssissippi Code of 1972, is
amended as foll ows:

43-13-407. (1) In accordance with the purposes of this
article, there is established in the State Treasury the Health
Care Expendabl e Fund, into which shall be transferred fromthe
Health Care Trust Fund the foll ow ng suns:

(a) In fiscal year 2005, Four Hundred Fifty-six MIlion
Dol l ars ($456, 000, 000. 00);

(b) In fiscal year 2006, One Hundred Eighty-six MIlion
Dol | ars ($186, 000, 000. 00);

(c) In fiscal year 2007, One Hundred Forty-six MIIlion
Dol | ars ($146, 000, 000. 00);

(d) In fiscal year 2008, One Hundred Six MI1lion
Dol l ars ($106, 000, 000. 00);

(e) In fiscal year 2009, Sixty-six MIlion Dollars
($66, 000, 000. 00) ;

(f) In fiscal year 2010 and each fiscal year
thereafter, a sumequal to the average annual anmount of the

di vidends, interest and other incone, including increases in value
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of the principal, earned on the funds in the Health Care Trust
Fund during the preceding four (4) fiscal years.

(2) In any fiscal year in which interest, dividends and
ot her inconme fromthe investnent of the funds in the Health Care
Trust Fund are not sufficient to fund the full anount of the
annual transfer into the Health Care Expendabl e Fund as required
in subsection (1)(f) of this section, the State Treasurer shal
transfer fromtobacco settlenent installnment paynments an anount
that is sufficient to fully fund the amount of the annual
transfer.

(3) On March 6, 2002, the State Treasurer shall transfer the
sum of Ei ghty-seven MIIlion Dollars ($87,000, 000.00) fromthe
Health Care Trust Fund into the Health Care Expendable Fund. In
addition, at the tine the State of M ssissippi receives the
tobacco settlement installnent paynents for each of the cal endar
years 2002 and 2003, the State Treasurer shall deposit the ful
anount of each of those installnment paynents into the Health Care
Expendabl e Fund.

(4) The total sumof Two Hundred Forty MIlion Dollars
(%240, 000, 000.00) plus interest at the rate of five percent (5%
per annum shall be transferred into the Health Care Trust Fund
fromthe State General Fund during fiscal years 2009 through 2016
to repay the trust fund for Two Hundred Forty MIlion Dollars
(%240, 000, 000.00) of the total sumthat is transferred fromthe
trust fund to the Health Care Expendabl e Fund during fiscal year
2005 under subsection (1)(a) of this section. The repaynent shal
be made according to the follow ng schedule: During each of
fiscal years 2009 through 2015, the State Fiscal Oficer shal
transfer fromthe General Fund to the Health Care Trust Fund the
sum of Thirty-eight MIlion Dollars ($38, 000, 000.00), and during
fiscal year 2016 the State Fiscal Oficer shall transfer fromthe

State General Fund to the Health Care Trust Fund a sumin the
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anount certified by the State Treasurer as necessary to fully
repay the bal ance of the Two Hundred Forty MIlion Dollars
(%240, 000, 000.00) plus interest at the rate of five percent (5%
per annum

(5 Al incone fromthe investnent of the funds in the
Heal th Care Expendabl e Fund shall be credited to the account of
the Health Care Expendable Fund. Any funds in the Health Care
Expendabl e Fund at the end of a fiscal year shall not |apse into
the State General Fund.

(6) The funds in the Health Care Expendabl e Fund shall be
avai l abl e for expenditure under specific appropriation by the
Legi sl ature beginning in fiscal year 2000, and shall be expended
exclusively for health care purposes.

(7) In addition to the transfers made to the Health Care

Expendabl e Fund under subsection (1) of this section, during

fiscal year 2008 and each fiscal year thereafter, the sum of

Twenty MIlion Dollars ($20,000, 000.00) shall be transferred from

the Health Care Trust Fund to the Tobacco Control Comm ssion Fund

established in Section 2 of this act.

(8) The provisions of subsection (1) of this section may not
be changed in any manner except upon anmendnent to that subsection
by a bill enacted by the Legislature with a vote of not |ess than
three-fifths (3/5) of the nenbers of each house present and
vot i ng.

(9) Subsections (1), (2), (5) and (6) of this section shall

stand repealed on July 1, 2009.

SECTION 2. (1) There is established in the State Treasury a

special fund to be known as the Tobacco Control Conm ssion Fund,
whi ch shall be conprised of the funds transferred fromthe Health
Care Trust Fund under Section 43-13-407(7) and any other funds
that are authorized or required to be deposited into the special

fund.
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(2) The Legislature shall annually appropriate the funds in
the special fund to the M ssissippi Tobacco Control Conm ssion,
whi ch shall expend the funds solely for the purposes specified in
Sections 13 through 17 of Senate Bill No. 2764, 2007 Regul ar
Session. None of the funds in the special fund may be transferred
to any other fund or appropriated or expended for any other
pur pose.

(3) Al incone fromthe investnent of the funds in the
special fund shall be credited to the account of the special fund.
Any funds in the special fund at the end of a fiscal year shal
not | apse into the State Ceneral Fund.

SECTION 3. During fiscal year 2008, the State Fiscal Oficer

shall transfer to the Budget Contingency Fund created in Section
27-103-301 fromthe State CGeneral Fund an anobunt equal to
Thirty-seven MIIlion Two Hundred Forty Thousand Dol | ars
($37, 240, 000. 00) .

SECTION 4. This act shall take effect and be in force from
and after July 1, 2007.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ON 43-13-407, M SSI SSI PPl CODE OF 1972
TO REVI SE THE SCHEDULE FOR REPAYMENT OF THE HEALTH CARE TRUST FUND
FOR A CERTAI N AMOUNT THAT WAS TRANSFERRED TO THE HEALTH CARE
EXPENDABLE FUND DURI NG FI SCAL YEAR 2005; TO PROVI DE FOR AN ANNUAL
TRANSFER OF $20, 000, 000. 00 FROM THE HEALTH CARE TRUST FUND | NTO
THE TOBACCO CONTROL COWM SSI ON FUND; TO ESTABLI SH I N THE STATE
TREASURY A SPECI AL FUND TO BE KNOWN AS THE TOBACCO CONTROL
COMM SSI ON FUND;, TO DI RECT THE STATE FI SCAL OFFI CER TO TRANSFER A
CERTAI N AMOUNT TO THE BUDGET CONTI NGENCY FUND FROM THE STATE
GENERAL FUND DURI NG FI SCAL YEAR 2008; AND FOR RELATED PURPOSES.
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