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REPORT OF CONFERENCE COMMITTEE
MADAM PRESI DENT AND MR, SPEAKER

We, the undersigned conferees, have had under consideration the anendnents to the
followi ng entitled BILL:

S. B. No. 2745: MS Veterans Menorial Stadi um Comm ssion; revise
maxi mumterm of | eases on its property.

We, therefore, respectfully submt the follow ng report and recomendati on:

1. That the House recede fromits Arendnent No. 1.

2. That the Senate and House adopt the foll ow ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the foll ow ng:

SECTION 1. Section 55-23-8, M ssissippi Code of 1972, is
anmended as foll ows:

55-23-8. (1) The Departnent of Finance and Adm ni stration

is authorized to enter into one or nore | ease agreenents with one
or nore public or private entities in regard to the granting of a
property interest to such public or private entities in all or any
part of the real property located in H nds County, M ssissippi,
generally known as the "M ssissippi Veterans Menorial Stadium
Property", being any property under the jurisdiction of the

Department of Finance and Adm ni stration and any ot her state-owned

property located in the area bounded on the North by Tayl or
Street, on the West by North West Street, on the South by Wodrow
W son Avenue and on the East by North State Street used as part
of or in connection with M ssissippi Veterans Menorial Stadium
for the purpose of the construction of inprovenents thereon.

(2) (a) Any lease authorized in this section may be for

such consideration as determ ned appropriate by the Departnent of

Fi nance and Adm ni stration and may be for a primary termnot to

exceed twenty-five (25) years and nay be renewed for a termnot to

exceed twenty-five (25) years. However, any |ease authorized

under this section and entered into before the effecti ve date of
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Senate Bill No. 2745, 2007 Regul ar Sessi on, nmay be renewed for an

extended termof forty (40) years, beginning with the date of the

original lease, with an option to renew at the end of the | ease

for a period of five (5) years and another option to renew

thereafter for a period of five (5) years. The terns of the

original |ease shall be renegotiated upon each renewal to refl ect

the fair market val ue of the property.

(b) The funds received by the State of M ssissippi from

the | ease authorized in paragraph (a) of this subsection shall be

deposited in the followng manner: (i) sixty-five percent (65%

to the credit of a special fund and authorized for expenditure by

the Board of Trustees of State Institutions of H gher Learning

exclusively for the University of M ssissippi Medical Center; and

(i1i1) thirty-five percent (35% to the credit of a special fund and

aut hori zed for expenditure by the Board of Trustees of State

Institutions of H gher Learning exclusively for Jackson State

Uni versity.

(3) In and for the consideration to be provided under any

| ease, the Departnent of Finance and Adm nistration, in its

di scretion, is authorized to, on such terns and conditions

determ ned to be appropriate by the Departnent of Finance and

Adm nistration: (a) enter into agreenents with any such | essee or

| essees (or any designee of any such | essee or |essees), which
agreenents may extend over any period of tine not exceeding the
termof such |lease (including renewals and extensions) permtting
use of any property referred to in subsection (1) of this section
for parking, access and other uses in connection with events in

facilities constructed on property |eased fromthe Departnent of

Fi nance and Adm nistration; (b) grant, as part of and for the term

of any |l ease, to any |l essee or |essees (or any desi gnee of any
such | essee or | essees), one or nore easenents with respect to al
or any part of the property referred to in subsection (1) of this
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section for vehicle and pedestrian ingress and egress, for vehicle
par ki ng and for such ot her purposes necessary and appropriate for
the construction, operation and use of the inprovenents; (c) enter
into agreenents with any such | essee or | essees (or any desi gnee
of any such | essee or |essees), which agreenents may extend over
any period of tinme not exceeding the termof such | ease (including
renewal s and extensions), permtting use by such | essee or |essees
(or any designee of any such | essee or | essees) of M ssissipp
Veterans Menorial Stadiumfor events; (d) enter into agreenents
with any such | essee or | essees (or any designee of any such

| essee or | essees), which agreenents nay extend over any period of
time not exceeding the termof such |ease (including renewals and
extensions), pursuant to which the state shall be obligated to
purchase i nprovenents constructed on such property and/ or any
residual rights in connection with such inprovenents upon terns
and for a purchase price, not to exceed Ten MIlion Dollars
($10, 000, 000.00), as set forth in or determ ned in accordance with
such agreenent; (e) enter into agreenents with any such | essee or

| essees (or any designee of any such | essee or |essees) providing
that such | essee or | essees (or any designee of any such | essee or

| essees) shall indemify and hold harnl ess the Departnment of

Fi nance and Adm nistration for any personal injury or property

damage related to events conducted on property |eased fromthe

Department of Finance and Adm ni stration; and/or (f) enter into

such other agreenents with any such | essee or | essees (or any

desi gnee of any such | essee or | essees) or any other public or
private entities, which agreenents may extend over any period of
time not exceeding the termof such |ease (including renewals and
extensions), relating to any such | ease and any i nprovenents to be

constructed on property |leased fromthe Departnent of Finance and

Adm ni stration as the Departnent of Finance and Adm nistration

shall determ ne to be appropriate. However, the State of
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M ssi ssippi shall not be obligated to purchase any inprovenents
constructed on property |l eased under this section and/or any
residual rights in connection with such inprovenents unless the
construction of all such inprovenents on the property is conplete.
The Departnent of Finance and Adm ni stration, acting through the
Bureau of Building, G ounds and Real Property Managenent shal
make the determ nation regardi ng whet her the construction of the
i nprovenents is conplete.

(4) Any public body shall be authorized to enter into: (a)
agreenents (which may extend over any period of tinme) with the

Depart ment of Finance and Adm ni stration, any public body, any

party |l easing property fromthe Departnment of Finance and

Adm ni stration (or any designee or designees of any such | essee),

and/ or any other party to provide or contribute funds in
connection wth the construction, financing and/or operation of
any inprovenents constructed on property |eased fromthe

Depart ment of Finance and Adm ni stration, and any such agreenent

or agreenents and the obligations of any public body thereunder
shall not be included in conputing anounts subject to any debt
limtations applicable to any such public body; and/or (b)
agreenents (which may extend over any period of tinme) to | ease

property fromthe Departnent of Finance and Adm nistration and to

provide or contribute funds in connection with the construction,
financi ng and/ or operation of any inprovenents constructed on such
property and to | ease or subl ease any such property or

i nprovenents to public or private entities, and any such agreenent
or agreenents shall not be included in conputing anmounts subj ect
to any debt Iimtations applicable to any such public body.

(5) The Departnent of Finance and Administration, inits

di scretion, is authorized to enter into all other agreenents as
may be necessary or appropriate in connection with any financing
by any | essee or |essees (or any designee of any such | essee or
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| essees) of any inprovenents to be constructed on property |eased

fromthe Departnment of Finance and Adm nistration.

(6) The provisions of any statutes establishing a role for
t he Departnent of Finance and Adm nistration and the State Bond
Comm ssion in financing, construction and inprovenent of buil dings
on the Veterans Menorial Stadiumproperty shall not apply to the
financing, refinancing, construction, repair or inprovenent of any
i nprovenents on any property | eased pursuant to this section.

(7) Before entering into any | ease or other agreenent with

any private entity under this section, the Departnent of Finance

and Adm nistration shall require such entity to enter into a

bi ndi ng comm tnent providing that if the private entity fails to
conplete the construction of all inprovenents commenced by the
entity on property |eased under this section, such entity shal

rei mburse the State of M ssissippi for costs incurred by the state
relating to the inprovenents. The Departnment of Finance and

Adm ni stration, acting through the Bureau of Building, G ounds and
Real Property Managenent shall nmake the determ nation regarding
whet her the construction of the inprovenents is conplete.

(8) Any lease, renewal thereof, or other agreenent entered

into by the Departnent of Finance and Admi nistration under this

section shall not be valid unless approved by the * * * Public

Procurenment Review Board, the Attorney Ceneral, the University of

M ssi ssi ppi Medi cal Center and Jackson State University.

(9) Except as otherw se provided in subsection (2), the

Department of Finance and Adm ni stration may not enter into any

| ease or other agreenent under this section after COctober 1, 2001.
(10) Any | essee or |lessees (or any designee of any such

| essee or | essees) of property |eased fromthe Departnment of

Fi nance and Adm ni stration under this section shall not be

considered as being the state, any political subdivision of the
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state or any officer or servant of the state for the purposes of
any liability that may be waived under Section 11-46-1 et seq.

(11) (a) There is created an advisory conmttee to consult

with the Departnent of Finance and Admi nistration for the | ease of

the property described in subsection (1), which shall be conposed

of the foll ow ng nenbers:

(i) The respective Chairnmen of the Public Property

Comm ttees of the House of Representatives and the Senate, who

shall serve as co-chairnen;

(ii) One (1) nenber of the House of

Representatives, to be appointed by the Speaker of the House; and

(i1ii1) One (1) nmenber of the Senate, to be

appoi nted by the Lieutenant Governor.

(b) Menbers of the advisory conmttee shall be paid

fromthe contingent expense funds of their respective houses in

the sane manner as provided for conmttee neetings when the

Legislature is not in session. No advisory commttee nenber may

receive per diem travel or other expenses unless authorized by

his respective Managenent Comm ttee of the Senate or House of

Represent ati ves.

SECTION 2. (1) Fromand after July 1, 2007

(a) The M ssissippi Veterans Menorial Stadium
Comm ssion shall be abolished and all powers and duties of the
comm ssion shall be transferred to, and exercised by, the
Departnent of Finance and Adm ni stration;

(b) The office of the Executive Director of the
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion shall be
abol i shed and all powers and duties of the executive director
shall be transferred to, and exercised by, the Executive Director
of the Departnent of Finance and Adm ni stration;

(c) Al records, property, funds and ot her assets and
personnel of the M ssissippi Veterans Menorial Stadi um Conmm ssion
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shall be transferred to the Departnent of Finance and
Adm ni stration; and
(d) Any personal service, managenent or other contracts

of like nature entered into by the M ssissippi Veterans Menori al
St adi um Comm ssi on shall be cancell ed.

(2) The Departnent of Finance and Adm nistration is
aut hori zed to negotiate and enter into contracts with a consul tant
that it nay choose to study the M ssissippi Veterans Menori al
St adi um and nmake suggestions regarding its nanagenent and fiscal
pl ant. Upon receiving the suggestions, the Departnent of Finance
and Adm nistration is authorized to contract for the managenent
and operations of the stadi um

(3) The Departnent of Finance and Admi nistration shall grant
Jackson State University the right to hold any of its sports,
cerenoni al and concert events at the M ssissippi Veterans Menori al
St adi um wi t hout any rental paynent, and shall allow the proper
si gnage designating the stadium as the hone stadi um of Jackson
State University. All profits realized by the Departnent of
Fi nance and Adm nistration after paying all expenses and costs,
i ncl udi ng managenent fees, fromany event held on stadi um property
shal |l be deposited to the credit of a special fund and authorized
for expenditure by the Board of Trustees of State Institutions of
Hi gher Learning exclusively for Jackson State University.

SECTION 3. Fromand after July 1, 2007, wherever the term

"M ssissippi Veterans Menorial Stadium Comm ssion”, or the term
"conm ssion" when referring to the M ssissippi Veterans Menori al
St adi um Conm ssi on, appears in the laws of the state, the terns
shall nean the "Departnent of Finance and Adm nistration".

SECTION 4. This act shall take effect and be in force from
and after July 1, 2007.

Further, amend by striking the title inits entirety and
inserting in lieu thereof the foll ow ng:
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AN ACT TO AMEND SECTI ON 55-23-8, M SSI SSI PPl COCDE OF 1972, TO
ALLOW EXI STI NG LEASES ON THE M SSI SSI PPl VETERANS MEMORI AL STADI UM
PROPERTY TO BE RENEVED FOR AN EXTENDED TERM TO PROVI DE FOR THE
DI SBURSEMENT OF FUNDS RECEI VED BY THE STATE OF M SSI SSI PPI FROM
SUCH LEASE;, TO ABCLI SH THE M SSI SSI PPl VETERANS MEMORI AL STADI UM
COMM SSI ON AND TRANSFER ALL POWNERS AND DUTI ES OF THE COVMM SSI ON TO
THE DEPARTMENT OF FI NANCE AND ADM NI STRATI ON; TO AUTHORI ZE THE
DEPARTMENT OF FI NANCE AND ADM NI STRATI ON TO CONTRACT WTH A
CONSULTANT TO STUDY THE MANAGEMENT OF THE M SSI SSI PPl VETERANS
MEMORI AL STADI UM TO REQUI RE THE DEPARTMENT OF FI NANCE AND
ADM NI STRATI ON TO GRANT JACKSON STATE UNI VERSI TY THE RI GHT TO HOLD
ANY OF | TS SPORTS, CEREMONI AL AND CONCERT EVENTS AT THE
M SSI SSI PPl VETERANS MEMORI AL STADI UM AND FOR RELATED PURPGCSES.

CONFEREES FOR THE SENATE CONFEREES FOR THE HOUSE

X (S| GNED) X (S| GNED)

Jackson (32nd) Weat her sby

X (S| GNED) ( NOT SI GNED)

Mett et al Gadd

X (S| GNED) X (S| GNED)

Car m chael Sul I'i van
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