M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By: Senator(s) Browning, Bryan, Nunnel ee, To: Local and Private;
Cordon, Little, Pickering Fi nance
COW TTEE SUBSTI TUTE
FOR
SENATE BILL NO 3212

1 AN ACT TO AUTHORI ZE THE BOARDS OF SUPERVI SORS OF PONTOTCC,

2 UNION AND LEE COUNTI ES TO PARTI Cl PATE W TH THE THREE RI VERS

3 PLANNI NG AND DEVELOPMENT DI STRICT, INC., FOR THE PURPCSE OF

4 ASSI| STING THE DI STRICT | N ECONOM C DEVELOPMENT | N THE COUNTI ES

5 SERVED BY THE DI STRI CT; TO AUTHORI ZE THE BOARDS OF SUPERVI SORS OF

6 PONTOTOC, UNI ON AND LEE COUNTIES TO LEVY A SPECI AL AD VALOREM TAX

7 TO CARRY QUT THE PROVI SIONS OF THI S ACT; AND FOR RELATED PURPCSES.

8 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :

9 SECTION 1. The Boards of Supervisors of Pontotoc, Union and
10 Lee Counties are authorized to participate with the Three Rivers
11 Pl anning and Devel opnment District, Inc.

12 SECTION 2. The followi ng words and phrases shall have the
13 meanings ascribed in this section:

14 (a) "District" neans the Three Rivers Pl anning and

15 Devel opnment District, Inc.

16 (b) "PUL Alliance" neans an alliance of Pontotoc, Union
17 and Lee Counties established under the Regi onal Economic

18 Devel opnent Act (Section 57-64-1 et seq., M ssissippi Code of

19 1972).

20 SECTION 3. The Boards of Supervisors of Pontotoc, Union and
21 Lee Counties are authorized to participate with the district for
22 the purpose of assisting the district in econom c devel opnent in
23 the counties served by the district.

24 SECTION 4. The Boards of Supervisors of Pontotoc, Union and
25 Lee Counties shall have the followi ng powers related to their

26 participation with the district:

27 (a) To execute any contracts and other instrunents and
28 take any other action necessary or convenient to carry out the

29 purposes of Section 3 of this act;
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(b) To enter into agreenents with the district
regarding action to be taken by the boards of supervisors in
carrying out the purposes of Section 3 of this act;

(c) To enter into | eases for real property, as
necessary or convenient to carry out the purposes of Section 3 of
this act, for terns not to exceed forty (40) years; however, such
| eases shall be related to the purchase of real property for the
initiatives of the PUL Alliance and a certificate of public
conveni ence and necessity shall have been issued pursuant to
Section 57-64-9, M ssissippi Code of 1972, for a project related
to the real property; and

(d) To do any and all things not otherw se prohibited
by |l aw, that are necessary, useful or convenient to aid and
cooperate with the district and the PUL Alliance.

SECTION 5. (1) In addition to any other authority granted
by | aw, the Boards of Supervisors of Pontotoc, Union and Lee
Counties are authorized to annually |evy a special ad val oremtax
in an anobunt not to exceed two (2) mlls on all taxable property
wWithin their county to carry out the provisions of this act. The
tax shall be in addition to all other tax |evies provided by |aw
Any m || age inposed pursuant to this section shall be excl uded
fromthe ten percent (10% increase Iimtation under Section
27-39-321, M ssissippi Code of 1972, and any other limtation on
the increase of ad valoremtaxes. The taxes |levied pursuant to
this section shall be levied for specific purposes and shall cease
to be levied when the debt of the district is elimnated for the
specific purpose for which it was | evied.

(2) Before the special ad valoremtax authorized by this act
may be inposed or increased after it is initially inposed, the
board of supervisors of the county that desires to inpose or
increase the tax shall adopt a resolution declaring its intention
to levy the tax and setting forth the anount of such tax or its

intention to increase the tax setting forth the anount of the
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increase. Notice of the proposed tax or increase shall be
publ i shed once each week for at |east three (3) consecutive weeks
in a newspaper having a general circulation in the county. The
first publication of the notice shall be nade not |ess than
twenty-one (21) days before the date fixed in the resolution on
which the tax is to be inposed or increased, and the | ast
publication of the notice shall be made not nore than seven (7)
days before such date.

SECTION 6. The Boards of Supervisors of Pontotoc, Union and
Lee Counties are authorized to appropriate funds to the district
fromany available funds to assist the district in carrying out
the provisions of this act.

SECTION 7. This act shall take effect and be in force from

and after its passage.
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