M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By: Senator(s) Robertson To: Universities and
Col | eges; Fees, Salaries and
Adm ni stration

SENATE BI LL NO. 3057

1 AN ACT TO CREATE A NEW SECTI ON TO BE CODI FI ED AS SECTI ON

2 37-101-413, M SSISSIPPI CODE OF 1972, TO REAUTHORI ZE THE EQUI PMENT
3 LEASI NG AND PURCHASE PROGRAM OF THE BOARD OF TRUSTEES OF STATE

4 I NSTI TUTI ONS OF HI GHER LEARNI NG FOR THE USE OF | TS | NSTI TUTI ONS;

5 TO GRANT THE BOARD OF TRUSTEES CERTAI N POAERS AND DUTI ES W TH

6 REGARD TO SUCH PROGRAM TO REQUI RE ALL | NSTI TUTI ONS OF H GHER

7 LEARNI NG DESI RI NG TO PURCHASE, LEASE OR LEASE/ PURCHASE EQUI PMENT

8 I NVOLVI NG AN EXPENDI TURE | N EXCESS OF $5, 000. 00 TO UTI LI ZE THE

9 EQUI PMENT LEASI NG AND PURCHASE PROGRAM AND FOR RELATED PURPGCSES.
10 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
11 SECTION 1. The follow ng provision shall be codified as

12 Section 37-101-413, M ssissippi Code of 1972:

13 37-101-413. (1) The Board of Trustees of State Institutions
14 of Higher Learning is authorized and enpowered to establish an

15 Equi pnrent Leasing and Purchase Program for the use of its

16 institutions; to adopt policies and procedures to inplenment such
17 program to establish such offices or subordinate units as may be
18 necessary for the administration of such program to adopt rules
19 and regul ations pertaining to such program to acquire by

20 purchase, |ease or |ease/purchase contract and retain or transfer
21 ownership or possession of instructional and other equipnent; to
22 contract for the | easing of such properties and for the financing
23 of |l eases and purchases; to enter into contracts with others to
24 provide any and all of the services deened necessary and advi sabl e
25 by the board in carrying out the provisions of this section; to
26 make such purchases and enter into such | eases according to the
27 requirenments of the purchase laws of the State of M ssissippi and
28 the requirenents of the | aws establishing the M ssissippi

29 Departnent of Information Technol ogy Services for the state; to
30 enter into |ease financing agreenments in connection therewith; and
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to require the transfer of appropriations for general funds or

sel f-generated funds fromthe institutions to such funds as the
board may determ ne appropriate or useful in the repaynent to any
revolving fund or as may be required in connection with any | ease
fi nanci ng agreenents.

(2) The board is authorized and enpowered to devel op
adm ni strative nethods for determ ning age, useful life,
repl acenent value, current use, condition and other
characteristics of instructional and research equipnent at the
state universities and research facilities; to determ ne
obsol escence of such equi pnent and to establish priorities for
repl acenent and/or provision of such equi pnment or its transfer to
anot her institution which can continue to utilize it; to devel op
| ong-range plans for the orderly and systematic acquisition and
utilization of such instructional and research equipnent to
elimnate waste and duplication and provide the maxi num efficiency
of use for expenditures and to achieve equitable allocations of
equi pnent funds to such institutions consistent wwth the roles of
such and di sci plines served.

(3) Al institutions of higher learning desiring to
purchase, |ease or | ease/purchase equi pnent involving an
expenditure or expenditures in excess of Five Thousand Dol |l ars
($5, 000. 00) shall procure such equi pment under the Equi prment
Leasi ng and Purchase Program unless funds for the procurenment of
such equi pnent under the program are unavail abl e or such equi pment
can be procured el sewhere at an overall cost |ower than that for
whi ch such equi pnment can be procured under the program

(4) As used in this section, "institutions of higher
| earni ng" neans those institutions identified in Sections 37-101-1
and 37-102-21 and the University Research Center.

SECTION 2. This act shall take effect and be in force from

and after its passage.

S. B. No. 3057 *SS02/ R1181*
07/ SS02/ R1181 ST: Institutions of Hi gher Learning;
PAGE 2 reaut hori ze the Equi pnrent Leasi ng and Purchase

Pr ogram



