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Senat or(s) Mettetal To: Business and Fi nanci al
Institutions

SENATE BI LL NO. 2682

AN ACT TO AMEND REENACTED SECTI ON 75-67-435, M SSI SSI PPl CODE
OF 1972, TO DELETE THE REPEALER ON THE PROVI SI ON OF LAW VH CH
AUTHORI ZES THE COWM SSI ONER OF BANKI NG AND CONSUMER FI NANCE TO
EXAM NE BOCOKS AND RECORDS OF LI CENSEES UNDER THE TI TLE PLEDGE ACT
AND FOR RELATED PURPOSES

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 75-67-435, M ssissippi Code of 1972, is
reenacted and anended as foll ows:

75-67-435. (1) The Comm ssioner of Banki ng and Consurmer
Fi nance shall devel op and provide any necessary forms to carry out
the provisions of this article.

(2) The departnment nay adopt reasonable adm nistrative
regul ations, not inconsistent with law, for the enforcenent of
this article.

(3) To assure conpliance with the provision of this article,
t he departnent may exam ne the books and records of any |icensee
wi t hout notice during normal business hours. The conm ssioner nay
charge the licensee an exam nation fee in an anmount not |ess than
Three Hundred Dol | ars ($300.00) nor nore than Six Hundred Dol | ars
($600.00) for each office or location within the State of
M ssi ssi ppi, plus any actual expenses incurred while exam ning the
licensee's records or books that are | ocated outside the State of
M ssi ssippi. However, in no event shall a |licensee be exam ned
nore than once in a two-year period unless for cause shown based
upon consumrer conpl ai nt and/ or other exigent reasons as determ ned
by the conm ssi oner.

(4) On or before July 1, 2007, the conm ssioner shall file

with the Chairman of the Senate Business and Fi nanci al
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Institutions Commttee and the Chairman of the House Banking
Commttee a report containing the total nunber of exam nations or
audits of |icensees conducted by the departnent for each year, the
total cost of such exam nations, the nunmber of exam nations
grouped by range of costs, and any other information the
comm ssi oner deens relevant to substantiate the exam nation fee
authorized in this section.
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SECTION 2. This act shall take effect and be in force from

and after July 1, 2007.
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