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Senat or (s) Robertson To:  Finance

COW TTEE SUBSTI TUTE
FOR
SENATE BI LL NO. 2403

AN ACT TO AMEND SECTI ON 27-51-41.1, M SSI SSI PPI CODE OF 1972
TO CLARI FY THE DEFI NI TION OF THE TERM "TRAI LER'" FOR PURPOSES OF AN
AD VALOREM TAX EXEMPTI ON; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-51-41.1, M ssissippi Code of 1972, is
amended as foll ows:

27-51-41.1. (1) As used in this section:

(a) "Modtorcycle" shall have the nmeaning ascribed to
such termin Section 27-19-3.

(b) "Modtor hone" neans an individually owned private
carrier of passengers as defined in Section 27-9-3 whose prinary
purpose is to provide transportation and human living facilities,
including, at a mninmnum sleeping facilities, bath and toil et
facilities and food storage and preparation facilities.

(c) "Trailer" shall have the meaning ascribed to such
termin Section 27-19-3. The term"trailer" shall not include

semtrailers as defined in Section 27-19-3, other than those that

are used for recreational purposes.

(2) (a) Fromand after July 1, 2006, through Septenber 30,
2007, sixty percent (60% of the true value of all npbtorcycles,
not or homes and trail ers upon which the owner is required to pay
t he annual highway privilege tax levied in Chapter 19, Title 27,
M ssi ssi ppi Code of 1972, shall be exenpt fromad val orem
t axati on.

(b) Fromand after Cctober 1, 2007, through Septenber
30, 2008, fifty-five percent (55% of the true value of al

not orcycl es, notor homes and trailers upon which the owner is
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required to pay the annual highway privilege tax levied in Chapter
19, Title 27, M ssissippi Code of 1972, shall be exenpt from ad
val orem t axati on.

(c) Fromand after October 1, 2008, fifty percent (50%
of the true value of all notorcycles, notor hones and trailers
upon which the owner is required to pay the annual hi ghway
privilege tax levied in Chapter 19, Title 27, M ssissippi Code of
1972, shall be exenpt from ad val orem taxation

SECTION 2. This act shall take effect and be in force from

and after its passage.
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