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Senat or(s) Mettetal To: Business and Fi nanci al
Institutions

SENATE BI LL NO 2321

AN ACT TO AMEND SECTI ON 81-27-7.001, M SSI SSI PPl CODE OF
1972, TO AUTHORI ZE THE COWM SSI ONER OF BANKI NG TO EXAM NE
COMPANI ES OR OFFI CES SUSPECTED OF CONDUCTI NG BUSI NESS THAT
REQUI RES A CHARTER, LI CENSE OR REG STRATI ON UNDER THE LAWS
GOVERNI NG TRUST | NSTI TUTI ONS; AND FOR RELATED PURPCSES

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 81-27-7.001, M ssissippi Code of 1972, is
amended as foll ows:

81-27-7.001. (a) For the purposes of this article, the term
"aut horized trust institution” means any state trust conpany,
trust office or representative trust office.

(b) Every authorized trust institution shall be under the
supervi sion of the conmm ssioner. The conm ssioner shall execute
and enforce through the departnment and such other agents as are
now or may hereafter be created or appointed, all |aws which are
now or may hereafter be enacted relating to authorized trust
institutions. For the nore conplete and thorough enforcenent of
the provisions of this chapter, the comm ssioner may pronul gate
such rules or regulations not inconsistent with the provisions of
the chapter, as may, in its opinion, be necessary to carry out the
provisions of the laws relating to authorized trust institutions
and as may be further necessary to insure safe and conservative
managenent of an authorized trust institution under its
supervi sion taking into consideration the appropriate interest of
the creditors, stockholders, participants and the public in their
relations with such authorized trust institutions. Al authorized
trust institutions doing business under the provisions of this

chapter shall conduct their business in a manner consistent with
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all laws relating to authorized trust institutions, and all rules,
regul ations, and instructions that may be promul gated or issued by
t he conm ssi oner.

(c) The comm ssioner, or his duly authorized representative,

for the purpose of discovering violations of this chapter and for

t he purpose of determ ning whet her conpanies or offices are

subject to the provisions of this article, nmay exam ne authorized

trust institutions that have a charter, license or registration

under this chapter and conpanies or offices that are reasonably

suspected by the comm ssi oner of conducting business that requires

a charter, license or registration under this chapter, including

all relevant books, records and papers enpl oyed by those conpani es

or offices in the transaction of their business, and may summon

W tnesses and exam ne them under oath concerning matters rel ating

to the business of those conpanies or offices, or such other

matters as may be relevant to the discovery of violations of this

chapter, including without limtation the conduct of business

w thout a charter, license or registration as required under this

chapter.
SECTION 2. This act shall take effect and be in force from

and after its passage.
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