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SENATE BI LL NO 2201

AN ACT TO PROVI DE A STATE | NCOVE TAX CREDI T UP TO $500. 00 FOR
OUT- OF- POCKET CLASSROOM SUPPLY EXPENDI TURES MADE BY PUBLI C
SCHOOLTEACHERS; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) A credit shall be allowed to |icensed public

school t eachers agai nst the inconme tax inposed by the M ssissipp

| ncone Tax Act, as anended, Chapter 7, Title 27, M ssissippi Code
of 1972, for expenditures made by the teacher fromhis or her
personal funds for classroom supplies, instructional nmaterials or
equi pnent to be used by students in a public school classroom
The amount of the credit shall be docunented pursuant to

regul ations of the State Tax Conm ssion for other authorized
deductions or credits, and shall not exceed Five Hundred Dol l ars
($500. 00) annual ly.

(2) To qualify for the credit authorized in this section,
the teacher shall (a) be enployed by the school district in which
t he cl assroom supplies were purchased and used; (b) be licensed by
the State Board of Education; and (c) be assigned to an
instruction area of work as defined by the State Departnent of
Educati on.

(3) To qualify for the credit authorized in this section,

t he expenditure shall be an approved expenditure pursuant to the

| ocal school spending plan that supports the overall goals of the
school which includes the type, quantity and quality of such
supplies, instructional materials or equipnment, and which has been

approved by the school principal. |If local or state funds are
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avai l abl e for the same expenditure, the expenditure shall not be
eligible for the credit under this section.

(4) The credits allowed in this section shall be effective
for taxable years beginning January 1, 2007.

(5) The provisions of this section shall be codified in
Chapter 7, Title 27, M ssissippi Code of 1972.

SECTION 2. This act shall take effect and be in force from

and after January 1, 2007.
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