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By:

OCO~NOUITRARWNE

Senat or (s) Carmi chael To:  Finance

SENATE BI LL NO. 2053

AN ACT TO EXEMPT FROM AD VALOREM TAXATI ON THAT PORTI ON OF THE
ASSESSED VALUE OF THE PRI NClI PAL PLACE OF RESI DENCE OF A VETERAN
THAT IS OWNED BY THE VETERAN, THE VETERAN S SPOUSE OR THE VETERAN
AND H S OR HER SPOUSE JO NTLY THAT DOES NOT EXCEED A CERTAI N
AMOUNT | F THE VETERAN |S BLIND I N BOTH EYES, HAS LOST THE USE OF
TWO OR MORE LIMBS, OR |S TOTALLY DI SABLED AS A RESULT OF | NJURY OR
DI SEASE | NCURRED I N M LI TARY SERVI CE; TO AUTHORI ZE THE EXEMPTI ON
TO BE UTI LI ZED BY THE UNREMARRI ED SURVI VI NG SPOUSE OF A VETERAN
UNDER CERTAI N Cl RCUMSTANCES; TO PROVI DE THAT A RESI DENCE FOR VWHI CH
THE EXEMPTI ON AUTHORI ZED BY THI S ACT HAS BEEN GRANTED SHALL NOT BE
ELI G BLE FOR HOVESTEAD EXEMPTI ON OR ANY OTHER AD VALOREM TAX
EXEMPTI ON; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
SECTION 1. (1) (a) As used in this section, "veteran"

means a person who has served in and has been di scharged under
honor abl e conditions fromservice in any branch of the United
States Arned Forces or the National Cuard.

(b) For purposes of this section, property is deened to
be the principal place of residence of a veteran disabled as
described in subsection (2) of this section who is confined to a
hospital or other care facility, if that property would be that
veteran's principal place of residence were it not for his or her
confinement to a hospital or other care facility, provided that
the residence is not rented or leased to a third party. A famly
menber that resides at the residence is not considered to be a
third party.

(c) For purposes of this section:

(i) Being blind in both eyes nmeans havi ng a vi sual
acuity of 5/200 or less, or concentric contraction of the visual

field to five degrees (5°) or |ess;
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(i11) Losing the use of a linb neans that the linb
has been anputated or its use has been | ost by reason of
ankyl osi s, progressive nuscul ar dystrophies or paralysis;

(ti1) Being totally disabled nmeans that the United
States Departnment of Veterans Affairs or the mlitary service from
whi ch the veteran was di scharged has rated the disability at one
hundred percent (100% by reason of being unable to secure or
follow a substantially gainful occupation.

(2) Property that constitutes the principal place of
resi dence of a veteran, that is owned by the veteran, the
veteran's spouse or the veteran and the veteran's spouse jointly,
is exenpt fromad valoremtaxation on that part of the assessed
val ue of the residence that does not exceed Ten Thousand Dol | ars
($10,000.00) if the veteran is blind in both eyes, has |ost the
use of two (2) or nore linbs, or if the veteran is totally
disabled as a result of injury or disease incurred in mlitary
service; however, in the case of an eligible veteran whose
househol d i nconme does not exceed the amount of Forty Thousand
Dol I ars ($40, 000.00), as adjusted for the rel evant year as
provided in subsection (4) of this section, the place of residence
of the veteran shall be exenpt from ad val oremtaxation on that
anount of the assessed value of the residence that does not exceed
Fi fteen Thousand Dol |l ars ($15, 000. 00).

(3) Property that is owed by, and that constitutes the
princi pal place of residence of, the unmarried surviving spouse of
a deceased veteran is exenpt fromad val oremtaxation on that part
of the true value of the residence that does not exceed Ten
Thousand Dol | ars ($10, 000. 00); however, in the case of an
unmarried surviving spouse of a deceased veteran whose househol d
i ncone does not exceed the anobunt of Forty Thousand Dol |l ars
(%40, 000.00), as adjusted for the relevant year as provided in
subsection (4) of this section, the place of residence of the

unmarried surviving spouse of the deceased veteran shall be exenpt
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fromad val orem taxation on that amount of the assessed val ue of
the residence that does not exceed Fifteen Thousand Dol |l ars
($15,000.00) if either of the following conditions are net:

(a) The deceased veteran during his or her lifetinme
qualified in all respects for the exenption or would have
qualified for the exenption under the |aws effective on January 1,
2007, except that the veteran died prior to January 1, 2007.

(b) The veteran died froma di sease that was service
connected as determ ned by the United States Departnent of
Veterans Affairs.

(4) Conmmencing on January 1, 2008, and each year thereafter,
t he household inconme [imt shall be increased annually by an
anount equal to the annual percentage increase in the Consuner
Price Index, as established by the United States Departnent of
Labor.

(5 A residence for which an exenption has been granted
under this section shall not be eligible for honestead exenption
or any other ad val oremtax exenption.

SECTION 2. This act shall take effect and be in force from

and after January 1, 2007.
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