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Senator(s) Tollison To: Business and Fi nanci al
Institutions

SENATE BI LL NO. 2016

AN ACT TO CREATE NEW CODE SECTI ON 75-67-541, M SSI SSI PPl CODE
OF 1972, TO REQUI RE CHECK CASHER LI CENSEES TO FI LE ANNUAL REPORTS
W TH THE COW SSI ONER OF BANKI NG AND CONSUMER FI NANCE, TO REQUI RE
THE COWM SSI ONER TO COVPI LE AN ANNUAL REPORT CONTAI NI NG CERTAI N
DATA REGARDI NG ALL DEFERRED DEPOSI T LOANS MADE | N THE PRECEDI NG
YEAR, AND FOR RELATED PURPOSES

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. The followi ng shall be codified as Section
75-67-541, M ssissippi Code of 1972:

75-67-541. Annual reports. (1) The conm ssioner shal

require licensees to submt an annual report to the comm ssioner
on or before the |ast day of February for the precedi ng year
di scl osi ng:

(a) The resources, assets and liabilities of the
I icensees at the beginning and end of the period.

(b) The income, expense, gain, loss and a
reconciliation of surplus or net worth with the bal ance sheets,
and the ratios of the profits to the assets report ed.

(c) The total nunber of deferred deposit | oans nmade in
t he cal endar year ending as of Decenber 31 of the previous year.

(d) The total nunber of such |oans outstandi ng as of
Decenber 31 of the previous year.

(e) The mnimum nmaxi num and average dol | ar anount of
checks whose deposits were deferred in the cal endar year ending as
of Decenber 31 of the previous year.

(f) The average annual percentage rate, the average
nunber of days a deposit of a check is deferred during the

cal endar year ending as of Decenber 31 of the previous year.
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(g) The total dollar anmount and nunber of returned
checks, checks recovered and checks charged off during the
cal endar year ending as of Decenber 31 of the previous year.

(h) A statenent verifying that the |icensee has not
used the crimnal process or caused the crimnal process to be
used in the collection of any deferred deposit |oan during the
cal endar year ending as of Decenber 31 of the previous year.

(i) Any additional data or information that is
reasonably necessary to the perfornmance of the conm ssioner's
oversi ght duties.

(2) The comm ssioner shall maintain as confidential any
proprietary financial information submtted by |enders pursuant
to this section.

(3) The comm ssioner shall conpile an annual report by Apri
1 of each year, beginning April 1, 2007, containing, at a m ninmum
data regarding all deferred deposit |oans made in the preceding
year by | enders on an aggregate basis. Annual reports shall be
made available to interested parties and the general public. The
report shall include in the aggregate all information reported by
| enders pursuant to subsection (1) of this section. Consistent
wWith Mssissippi law, the report shall include, at a m ni num
noni denti fying borrower data fromthe preceding year, which is
avai l abl e from the database, including:

(a) The total nunber and dollar anount of deferred
deposit | oans made in the cal endar year ending as of Decenber 31
of the previous year.

(b) The total nunber and dollar anount of deferred
deposit | oans outstandi ng as of Decenber 31 of the previous year.

(c) The m ninum maxi mrum and average dol | ar anount of
paynment devi ces whose deposits were deferred in the cal endar year

endi ng Decenber 31 of the previous year.
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(d) The average annual percentage rate and the average
nunber of days a deposit of a paynent device is deferred during
t he cal endar year ending as of Decenber 31 of the previous year.

(e) The nunber of |oans nade in the anmount of One
Hundred Dol | ars ($100.00) or |less, the nunber of |oans nade in the
anount of One Hundred One Dollars ($101.00) to Two Hundred Dol | ars
($200. 00), the nunmber of loans in the anbunt of Two Hundred One
Dol l ars ($201.00) to Three Hundred Dol | ars ($300.00), and the
percentage of total |oans nmade in each of these ranges.

(f) The nunber of |oans that, upon repaynent or deposit
of a borrower's deferred deposit paynent device, ended in the
first week of the |l oan and the nunber of |oans repaid or ending
with the deposit of a borrower's deferred deposit paynent device
for successive weeks up to fourteen (14) weeks with the
correspondi ng APR range for each week.

(g) The total dollar anmpbunt of fees collected for
deferred deposit paynent devices cashed.

(h) The total nunber and dollar anount of returned
deferred deposit paynent devices and fees charged for those
returned deferred deposit paynent devices.

(i) The total nunber of |oans and the total dollar
anount of the net charge-offs or wite-offs and recoveries of the
| ender.

(j) The nunber of deferred deposit |oans entered into
by borrowers in nunerical order fromone (1) to the highest nunber
of loans entered into by any borrower in the cal endar year, with
t he correspondi ng percentages for each nunerical category.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2007.
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