M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By: Representatives Chism Smith (39th), To: Local and Private
Ellis, G bbs, Harrison, Mrkham Legi sl ation; Ways and Means
HOUSE BI LL NO 1767
1 AN ACT TO AUTHORI ZE THE LOMDES COUNTY | NDUSTRI AL DEVELOPMENT
2 AUTHORI TY TO PERFORM CERTAI N ACTS FOR COMVERCI AL DEVELOPMENT
3 PURPOSES; AND FOR RELATED PURPOSES.
4 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
5 SECTION 1. (1) The Lowndes County Industrial Devel opnent
6 Authority, inits discretion, may acquire by gift, purchase or
7 otherwi se, and own, hold, maintain, control and devel op real
8 estate situated within Lowndes County, M ssissippi, either within
9 or without the corporate limts of a municipality, for purposes of
10 industrial and/or commercial devel opnent, use and operation. The
11 authority also may engage in works of internal inprovenent,
12 including, but not limted to, construction or contracting for the
13 construction of streets, roads, railroads, site inprovenents,
14 water, sewerage, drainage, pollution and other related facilities
15 necessary or required for industrial and/or comercial use and
16 devel opnment within Lowndes County, and may acquire, purchase,
17 install, |ease, construct, own, hold, equip, control, maintain,
18 use, operate and repair other structures and facilities necessary
19 and conveni ent for the planning, devel opnent, use, operation and
20 maintenance within the county for industrial and/or conmerci al
21 purposes, including, but not limted to, utility installations,
22 elevators, conpressors, warehouses, air, rail, and other
23 transportation termnals and pollution control facilities.
24 (2) The Lowndes County Industrial Devel opnent Authority, in
25 its discretion, may sell, |ease, trade, exchange or otherw se
26 dispose of industrial and/or comercial sites situated within
27 Lowndes County to individuals, firnms or corporations, public or
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private, for industrial and/or commercial use upon such ternms and
conditions, for consideration and with safeguards, as w |l best
pronote and protect the public interest, conveni ence and
necessity. Further, the authority may execute deeds, | eases,
contracts, easenents and other |egal instrunents necessary or
convenient for carrying out the purposes of this act.

(3) The Lowndes County Industrial Devel opnment Authority, in
its discretion, may fix and prescribe fees, charges and rates for
the use of any water, sewerage, pollution or other facilities
constructed and operated within Lowndes County and may col |l ect the
sane from persons, firns and corporations using the sanme for
i ndustrial and/or comrercial purposes.

(4) The Lowndes County Industrial Devel opnent Authority nmay
enpl oy engi neers, attorneys, accountants, consultants and such
personnel as shall be reasonably necessary to carry out the duties
and authority granted by this act.

(5) For the purposes of carrying out the authority granted
under this act, the Lowndes County Industrial Devel opnent
Authority, in its discretion, may borrow noney and issue
negoti abl e prom ssory notes evidencing the sanme under the general
authority to issue bonds and notes granted to industri al
devel opment aut horities under Sections 57-31-9 through 57-31-27,
M ssi ssi ppi Code of 1972. In addition, the authority may secure
such notes by the execution of a deed of trust upon any real
estate belonging to the authority not otherw se encunbered.

(6) (a) Any sale, |lease, trade, exchange or other
di sposition of industrial and/or commercial sites by the Lowndes
County Industrial Devel opnent Authority nmay be made, conpleted or
execut ed upon such terns and conditions, and for such nonetary or
ot her consideration as may be found adequate and approved by the
authority, in orders or resolutions authorizing the sanme, subject

to paragraphs (b) and (c) of this subsection.
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(b) In cases involving the | ease of industrial and/or
commercial sites, any covenants and obligations of the | essee to
make expenditures in determ ned anounts, and within such tinme or
times, for inprovenents to be erected on the |land by such | essee
and to conduct thereon industrial and/or commrercial operations in
such aggregate payroll anmounts and for such period of tine or
tinmes as may be determ ned by the authority and defined in the
transacti on docunents, and to give preference in enploynent where
practicable to qualified residents of the county, shall constitute
and be deened, if included in the transaction docunents,
sufficient consideration for the execution of any such transaction
docunent in the absence of nonetary or other consideration. A
| ease may contai n reasonabl e provisions giving the | essee the
right to renmove its or his inprovenents upon term nation of the
| ease.

(c) In cases other than a | ease of an industrial and/or
commercial site, any covenants and obligations of the grantee to
make expenditures in determ ned anounts, and within such tinme or
times, for inprovenents to be erected on the | and by such grantee
and to conduct thereon industrial and/or commrercial operations in
such aggregate payroll anmounts and for such period of tine or
tinmes as may be determ ned by the authority and defined in the
transacti on docunents, and to give preference in enploynent where
practicable to qualified residents of the county, shall constitute
and be deened, if included in the transaction docunents,
sufficient consideration for the execution of any such transaction
docunent in the absence of nonetary or other consideration;
however, the title to the property shall be transferred by a
| ease-purchase agreenment with the stipulation that the conditions
included in the transaction docunents nust be nmet to the
satisfaction of the authority in order for the sale, trade,
exchange or other disposition of the industrial and/or commerci al

site to be finally consummat ed.
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(7) In carrying out the authority granted under this act to
performcertain acts for conmmercial devel opnent purposes, the
Lowndes County Industrial Devel opnent Authority, inits
di scretion, may exercise those rights and powers, subject to any
prescri bed conditions or limtations, granted to county industrial
devel opnent authorities for industrial devel opnent purposes under
Chapter 31, Title 57, M ssissippi Code of 1972.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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