M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By:

OCO~NOUITRARWNE

Represent ati ves Reeves, Watson To: Ways and Means

HOUSE BI LL NO 1739

AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE CGENERAL OBLI GATI ON
BONDS TO PROVI DE FUNDS FOR CONSTRUCTI ON OF A STADI UM FOR JACKSON
STATE UNI VERSI TY ON OR NEAR THE CAMPUS OF THE UNI VERSI TY; TO
AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON BONDS TO
PROVI DE FUNDS FOR THE CONSTRUCTI ON, FURNI SHI NG AND EQUI PPI NG OF
THE UNI VERSI TY OF M SSI SSI PPI VEDI CAL CENTER RESEARCH PARK AND THE
DEMOLI TI ON AND REMOVAL OF THE M SSI SSI PPl VETERANS MEMCRI AL
STADI UM AND RELATED BUI LDI NGS AND FACI LI TI ES; TO PROVI DE THAT UPON
COMPLETI ON AND OPENI NG OF A STADI UM FOR JACKSON STATE UNI VERSI TY,
THE DEPARTMENT OF FI NANCE AND ADM NI STRATI ON SHALL TRANSFER TO THE
UNI VERSI TY OF M SSI SSI PPI MEDI CAL CENTER THE M SSI SSI PPl VETERANS
MEMORI AL STADI UM AND RELATED BUI LDI NGS AND FACI LI TI ES FOR USE BY
THE UNI VERSI TY OF M SSI SSI PPI MEDI CAL CENTER AS A RESEARCH PARK
TO PROVI DE FOR THE ABOLI TI ON OF THE M SSI SSI PPl VETERANS MEMORI AL
STADI UM COW SSI ON UPON SUCH TRANSFER AND TO TRANSFER ALL I TS
RECORDS, DUTI ES, RESPONSI BI LI TI ES, ASSETS, CONTRACTUAL RI GHTS AND
OBLI GATI ONS, PROPERTY RI GHTS, LI ABI LI TIES AND | NDEBTEDNESS AND ANY
UNEXPENDED BALANCES OF APPROPRI ATIONS TO THE UNI VERSI TY OF
M SSI SSI PPl MEDI CAL CENTER; TO AUTHORI ZE THE | SSUANCE OF STATE
GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS FOR THE CONSTRUCTI ON
OPERATI ON AND MAI NTENANCE OF A STATEW DE W RELESS COVMUNI CATI ONS
SYSTEM TO LIMT THE AMOUNT OF BONDS THAT MAY BE | SSUED DURI NG
CERTAI N STATE FI SCAL YEARS; TO BRI NG FORWARD SECTI ONS 55-23-1
THROUGH 57-23-53, M SSI SSI PPI CODE OF 1972, VWH CH CREATE THE
M SSI SSI PPl VETERANS MEMORI AL STADI UM COW SSI ON AND PROVI DE FOR
THE POAERS AND DUTI ES OF THE COW SSI ON REGARDI NG THE M SSI SSI PP
VETERANS MEMORI AL STADI UM PROPERTY; AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) As used in this section, the follow ng words
shal | have the meani ngs ascribed herein unless the context clearly
requi res otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amobunt equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the same
maturity.

(b) "State" nmeans the State of M ssissippi.
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(c) "Comm ssion" neans the State Bond Conmm ssi on.

(2) (a) (i) A special fund, to be designated as the
"Jackson State University Stadi um Construction Fund" is created
within the State Treasury. The fund shall be maintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe CGeneral Fund of the state. Unexpended anounts renai ni ng
inthe fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited into such fund.

(i1i1) Money deposited into the fund shall be
di sbursed, in the discretion of the Departnment of Finance and
Adm ni stration, to pay the costs of designing, preplanning and
constructing a stadiumfor Jackson State University on or near the
canpus of the university at a site recommended by the President of
Jackson State University to the Departnent of Finance and
Adm ni strati on.

(b) Amounts deposited into such special fund shall be
di shursed to pay the costs of the projects described in paragraph
(a) of this subsection. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(c) The Departnent of Finance and Adm ni stration,
acting through the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expendi ture of nonies deposited into the special fund shall be

under the direction of the Departnent of Finance and
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Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.

(3) (a) The conm ssion, at one tine, or fromtine to tine,
may declare by resolution the necessity for issuance of general
obl i gation bonds of the State of M ssissippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Departnent of Finance and Adm nistration, declaring the
necessity for the issuance of any part or all of the general
obl i gation bonds authorized by this subsection, the departnent
shall deliver a certified copy of its resolution or resolutions to
the comm ssion. Upon receipt of such resolution, the conm ssion,
inits discretion, nmay act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anount of bonds issued under this
section shall not exceed Fifty MIlion Dollars ($50, 000, 000.00).
No bonds shall be issued under this section fromand after July 1,
2012.

(b) Any investnent earnings on anmounts deposited into
the special fund created in subsection (2) of this section shal
be used to pay debt service on bonds issued under this section, in
accordance with the proceedi ngs authori zing i ssuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the nmanner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denom nati on or denom nations, bear interest at such rate or rates
(not to exceed the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972), be payable at such place or places
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within or without the State of M ssissippi, shall mature
absolutely at such tine or times not to exceed twenty-five (25)
years fromdate of issue, be redeenmable before maturity at such
time or tinmes and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the
commi Sssi on.

(5) The bonds authorized by this section shall be signed by
the chairman of the comm ssion, or by his facsimle signature, and
the official seal of the conm ssion shall be affixed thereto,
attested by the secretary of the comm ssion. The interest
coupons, if any, to be attached to such bonds nmay be executed by
the facsimle signatures of such officers. Wenever any such
bonds shall have been signed by the officials designated to sign
t he bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who nmay not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for al
pur poses and have the sanme effect as if the person so officially
si gni ng such bonds had renmained in office until their delivery to
t he purchaser, or had been in office on the date such bonds may
bear. However, notw thstandi ng anything herein to the contrary,
such bonds nmay be issued as provided in the Registered Bond Act of
the State of M ssissippi.

(6) Al bonds and interest coupons issued under the
provi sions of this section have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the Uniform
Commerci al Code, and in exercising the powers granted by this
section, the comm ssion shall not be required to and need not
conply with the provisions of the Uniform Comercial Code.

(7) The comm ssion shall act as the issuing agent for the

bonds aut hori zed under this section, prescribe the formof the
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bonds, advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold, pay all fees and costs incurred in such

i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection with the issuance and sal e of such bonds.
The comm ssion is authorized and enpowered to pay the costs that
are incident to the sale, issuance and delivery of the bonds

aut hori zed under this section fromthe proceeds derived fromthe
sal e of such bonds. The conm ssion shall sell such bonds on

seal ed bids at public sale, and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be nade at a price |ess than par plus accrued
interest to the date of delivery of the bonds to the purchaser.
All interest accruing on such bonds so issued shall be payabl e
sem annual |y or annual ly; however, the first interest paynent may
be for any period of not nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The comm ssion, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of M ssissippi, nmay be called in for paynent and redenption at the
call price naned therein and accrued interest on such date or
dat es naned therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of M ssissippi, and for the
paynment thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. [|f the funds appropriated by
the Legislature are insufficient to pay the principal of and the

i nterest on such bonds as they becone due, then the deficiency
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shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sal e of bonds under the provisions
of this section, the conm ssion shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
sol ely upon the order of the Departnent of Finance and
Adm ni stration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
w t hout any other proceedings or the happening of any other
conditions or things other than those proceedi ngs, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provi sions of this section shall becone effective inmediately upon
its adoption by the conmm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,

M ssi ssi ppi Code of 1972, for the validation of county, rmunicipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

(12) Any hol der of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandanus or ot her

proceedi ng, protect and enforce any and all rights granted under
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this section, or under such resolution, and nay enforce and conpel
performance of all duties required by this section to be
performed, in order to provide for the paynent of bonds and

i nterest thereon.

(13) Al bonds issued under the provisions of this section
shall be legal investnents for trustees and other fiduciaries, and
for savings banks, trust conpani es and insurance conpanies
organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all municipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefromshall be exenpt fromall taxation in the State of
M ssi ssi ppi .

(15) The proceeds of the bonds issued under this section
shal |l be used solely for the purposes herein provided, including
the costs incident to the issuance and sal e of such bonds.

(16) The State Treasurer is authorized, w thout further
process of law, to certify to the Departnent of Finance and
Adm ni stration the necessity for warrants, and the Departnent of
Fi nance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary anmount to the
desi gnat ed pl ace or places of paynent of such bonds in anple tine
to di scharge such bonds, or the interest thereon, on the due dates
t her eof .

(17) This section shall be deened to be full and conplete
authority for the exercise of the powers herein granted, but this
section shall not be deened to repeal or to be in derogation of

any existing law of this state.
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SECTION 2. (1) As used in this section, the follow ng words
shal | have the neani ngs ascribed herein unless the context clearly
requi res ot herw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" neans the State of M ssi ssippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

(2) (a) (i) A special fund, to be designated as the
"University of M ssissippi Medical Center Research Park
Construction Fund" is created wwthin the State Treasury. The fund
shall be maintained by the State Treasurer as a separate and
speci al fund, separate and apart fromthe General Fund of the
state. Unexpended amounts remaining in the fund at the end of a
fiscal year shall not |lapse into the State General Fund, and any
interest earned or investnent earnings on anmounts in the fund
shal | be deposited into such fund.

(i1i1) Money deposited into the fund shall be
di sbursed, in the discretion of the Departnent of Finance and
Adm ni stration, for the foll ow ng purposes as determ ned by the
Vice Chancellor for Health Affairs for the University of
M ssi ssippi Medical Center to be in the best interests of the
University of M ssissippi Medical Center and approved by the Board
of Trustees of State Institutions of Hi gher Learning:

1. Twenty-five MIlion Dollars

($25, 000, 000. 00) shall be used to aid in the construction,
furni shing and equi pping of the University of M ssissippi Medical

Center Research Park
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2. Five MIIlion Four Hundred Thousand Dol | ars
(%5, 400, 000. 00) shall be used for the denplition and renoval of
the M ssissippi Veterans Menorial Stadium and rel ated buil di ngs
and facilities |located on the property generally known as the
"M ssi ssippi Veterans Menorial Stadium Property" and nore
particul arly described in Section 55-23-8, Mssissippi Code of
1972, provided that such stadium and buildings and facilities have
been transferred to the University of M ssissippi Medical Center.

(b) Amounts deposited into such special fund shall be
di shursed to pay the costs of the projects described in paragraph
(a) of this subsection. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(c) The Departnent of Finance and Adm ni stration,
acting through the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnent of Finance and Adm nistration, or his designee.

(3) (a) The conm ssion, at one tine, or fromtine to tine,
may declare by resolution the necessity for issuance of general
obl i gation bonds of the State of M ssissippi to provide funds for

all costs incurred or to be incurred for the purposes described in
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subsection (2) of this section. Upon the adoption of a resolution
by the Departnent of Finance and Adm nistration, declaring the
necessity for the issuance of any part or all of the general
obl i gation bonds authorized by this subsection, the departnent
shall deliver a certified copy of its resolution or resolutions to
the comm ssion. Upon receipt of such resolution, the conm ssion,
inits discretion, nmay act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the i ssuance and sal e
of such bonds. The total anount of bonds issued under this
section shall not exceed Thirty MIIlion Four Hundred Thousand
Dol I ars ($30, 400, 000.00). No bonds shall be issued under this
section fromand after July 1, 2012.

(b) Any investnent earnings on anmounts deposited into
the special fund created in subsection (2) of this section shal
be used to pay debt service on bonds issued under this section, in
accordance with the proceedi ngs authorizing i ssuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the nmanner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denom nati on or denom nations, bear interest at such rate or rates
(not to exceed the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972), be payable at such place or places
within or without the State of M ssissippi, shall mature
absolutely at such tine or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or tinmes and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the

conmm SssSi on.
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(5) The bonds authorized by this section shall be signed by
the chairman of the comm ssion, or by his facsimle signature, and
the official seal of the conm ssion shall be affixed thereto,
attested by the secretary of the conmm ssion. The interest
coupons, if any, to be attached to such bonds may be executed by
the facsimle signatures of such officers. Wenever any such
bonds shall have been signed by the officials designated to sign
t he bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who nmay not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for al
pur poses and have the sanme effect as if the person so officially
si gni ng such bonds had renmained in office until their delivery to
t he purchaser, or had been in office on the date such bonds may
bear. However, notw thstandi ng anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of M ssissippi.

(6) Al bonds and interest coupons issued under the
provi sions of this section have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the Uniform
Commerci al Code, and in exercising the powers granted by this
section, the comm ssion shall not be required to and need not
conply with the provisions of the Uniform Conmercial Code.

(7) The comm ssion shall act as the issuing agent for the
bonds aut hori zed under this section, prescribe the formof the
bonds, advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold, pay all fees and costs incurred in such
i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection with the issuance and sal e of such bonds.
The comm ssion is authorized and enpowered to pay the costs that
are incident to the sale, issuance and delivery of the bonds

aut hori zed under this section fromthe proceeds derived fromthe
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sal e of such bonds. The conm ssion shall sell such bonds on

seal ed bids at public sale, and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be nade at a price |ess than par plus accrued
interest to the date of delivery of the bonds to the purchaser.

All interest accruing on such bonds so issued shall be payabl e
sem annual |y or annual ly; however, the first interest paynent may
be for any period of not nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi Sssi on.

The comm ssion, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of M ssissippi, nmay be called in for paynent and redenption at the
call price naned therein and accrued interest on such date or
dat es naned therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of M ssissippi, and for the
paynment thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |f the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sal e of bonds under the provisions
of this section, the conm ssion shall transfer the proceeds of any

such sale or sales to the special fund created in subsection (2)
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of this section. The proceeds of such bonds shall be disbursed
sol ely upon the order of the Departnent of Finance and

Adm ni stration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
w t hout any ot her proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provi sions of this section shall becone effective inmediately upon
its adoption by the comm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a
majority of its nenbers.

(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,

M ssi ssi ppi Code of 1972, for the validation of county, nunicipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

(12) Any hol der of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandanus or ot her
proceedi ng, protect and enforce any and all rights granted under
this section, or under such resolution, and nay enforce and conpel
performance of all duties required by this section to be
performed, in order to provide for the paynent of bonds and
i nterest thereon.

(13) Al bonds issued under the provisions of this section
shall be legal investnents for trustees and other fiduciaries, and

for savings banks, trust conpani es and insurance conpanies
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organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all nmunicipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
incone therefromshall be exenpt fromall taxation in the State of
M ssi ssi ppi .

(15) The proceeds of the bonds issued under this section
shal |l be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, w thout further
process of law, to certify to the Departnent of Finance and
Adm ni stration the necessity for warrants, and the Departnent of
Fi nance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary anmount to the
desi gnat ed pl ace or places of paynent of such bonds in anple tine
to di scharge such bonds, or the interest thereon, on the due dates
t her eof .

(17) This section shall be deened to be full and conplete
authority for the exercise of the powers herein granted, but this
section shall not be deened to repeal or to be in derogation of
any existing law of this state.

SECTION 3. (1) Upon conpletion of construction of the
stadi um described in Section 1(2) of this act and the opening of
such stadium for Jackson State University athletic events and
other athletic and entertai nnent events, the Departnent of Finance
and Adm nistration, acting on behalf of the State of M ssissippi,
shall transfer to the University of M ssissippi Medical Center the

M ssi ssi ppi Veterans Menorial Stadium and rel ated buil di ngs and
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facilities located on the property generally known as the

"M ssi ssippi Veterans Menorial Stadium Property" and nore
particularly described in Section 55-23-8, M ssissippi Code of
1972. The University of M ssissippi Medical Center shall use such
property exclusively as a research park.

(2) The M ssissippi Veterans Menorial Stadi um Conm ssion
shal | be abolished fromand after the date of the transfer of
property described in subsection (1) of this section ("transfer
date"), and all records, duties, responsibilities, assets,
contractual rights and obligations, property rights and any
unexpended bal ances of appropriations of the M ssissippi Veterans
Menori al Stadi um Comm ssion prior to the transfer date shall be
transferred to and vested in the University of M ssissippi Medical
Center after the transfer date. The University of M ssissipp
Medi cal Center shall assune all liabilities and i ndebtedness of
the stadi um property. However, the Legislature, inits
discretion, may retire any obligations on the stadi um property by
maki ng an appropriation for such purpose fromthe State CGeneral
Fund.

SECTION 4. (1) As used in this section, the follow ng words
shal | have the neani ngs ascribed herein unless the context clearly
requi res ot herw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" nmeans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

(2) (a) (i) A special fund, to be designated as the

"Statew de Wrel ess Communi cati ons System Fund" is created within
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the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anobunts in the fund shall be deposited into such fund.

(ii) Monies deposited into the fund shall be
di sbursed, in the discretion of the Departnment of Finance and
Adm ni stration, based upon recomendati ons of the Wrel ess
Comuni cation Conm ssion created in Section 25-53-171, to provide
funds for the construction, maintenance and operation of a
statew de wi rel ess conmuni cations system i ncluding, but not
limted to, design and ot her engineering services, purchase of
equi pnent, purchase and | ease of real property, rent or |ease of
t ower space, personnel and other associ ated project costs.

(b) Amounts deposited into such special fund shall be
di shursed to pay the costs of the projects described in paragraph
(a) of this subsection. Pronptly after the conm ssion has
certified, by resolution duly adopted, that the projects described
in paragraph (a) of this subsection shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under this section, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(c) The Departnent of Finance and Adm ni stration,
acting through the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this subsection. The
expendi ture of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and

Adm ni stration, and such funds shall be paid by the State
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Treasurer upon warrants issued by such departnment, which warrants
shal |l be issued upon requisitions signed by the Executive D rector
of the Departnment of Finance and Adm nistration, or his designee.
(3) (a) The conm ssion, at one tinme, or fromtine to tine,
may declare by resolution the necessity for issuance of general
obl i gation bonds of the State of M ssissippi to provide funds for
all costs incurred or to be incurred for the purposes described in
subsection (2) of this section. Upon the adoption of a resolution
by the Wrel ess Conmuni cati on Comm ssion, declaring the necessity
for the issuance of any part or all of the general obligation
bonds aut horized by this subsection, the Wrel ess Conmuni cati on
Comm ssion shall deliver a certified copy of its resolution or
resolutions to the comm ssion. Upon receipt of such resol ution,
the conmssion, inits discretion, may act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The total anount of bonds issued
under this section shall not exceed Two Hundred MIlion Dollars
(%200, 000, 000. 00); provided however, that: (a) not nore than
Twenty MIlion Dollars ($20,000,000.00) of bonds rmay be issued
during state fiscal year 2007; (b) not nore than Sixty-five
MIlion Dollars ($65,000,000.00) of bonds nmay be issued during
state fiscal year 2008; (c) not nore than Fifty MIlion Dollars
($50, 000, 000. 00) of bonds may be issued during state fiscal year
2009; (d) not nore than Fifty MIlion Dollars ($50, 000, 000.00) of
bonds may be issued during state fiscal year 2010; and (e) not
nore than Fifteen MIlion Dollars ($15, 000, 000.00) of bonds may be
i ssued during state fiscal year 2011. In addition, the anmount of
bonds authorized to be issued under this section shall be reduced
by the amount of any federal funds nmade avail able for the purposes

described in subsection (2)(a) of this section.
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(b) Any investnent earnings on anmounts deposited into
the special fund created in subsection (2) of this section shal
be used to pay debt service on bonds issued under this section, in
accordance with the proceedi ngs authorizing i ssuance of such
bonds.

(4) The principal of and interest on the bonds authorized
under this section shall be payable in the manner provided in this
subsection. Such bonds shall bear such date or dates, be in such
denom nation or denom nations, bear interest at such rate or rates
(not to exceed the limts set forth in Section 75-17-101,

M ssi ssi ppi Code of 1972), be payable at such place or places
within or without the State of M ssissippi, shall mature
absolutely at such tine or times not to exceed twenty-five (25)
years fromdate of issue, be redeemable before maturity at such
time or tinmes and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the
commi Sssi on.

(5) The bonds authorized by this section shall be signed by
the chairman of the comm ssion, or by his facsimle signature, and
the official seal of the conm ssion shall be affixed thereto,
attested by the secretary of the conmm ssion. The interest
coupons, if any, to be attached to such bonds nay be executed by
the facsimle signatures of such officers. Wenever any such
bonds shall have been signed by the officials designated to sign
t he bonds who were in office at the time of such signing but who
may have ceased to be such officers before the sale and delivery
of such bonds, or who nmay not have been in office on the date such
bonds may bear, the signatures of such officers upon such bonds
and coupons shall nevertheless be valid and sufficient for al
pur poses and have the sanme effect as if the person so officially
si gni ng such bonds had renmained in office until their delivery to

t he purchaser, or had been in office on the date such bonds may
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bear. However, notw thstandi ng anything herein to the contrary,
such bonds may be issued as provided in the Registered Bond Act of
the State of M ssissippi.

(6) Al bonds and interest coupons issued under the
provisions of this section have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the Uniform
Commerci al Code, and in exercising the powers granted by this
section, the comm ssion shall not be required to and need not
conply with the provisions of the Uniform Comercial Code.

(7) The comm ssion shall act as the issuing agent for the
bonds aut horized under this section, prescribe the formof the
bonds, advertise for and accept bids, issue and sell the bonds so
aut hori zed to be sold, pay all fees and costs incurred in such
i ssuance and sale, and do any and all other things necessary and
advi sabl e in connection with the issuance and sal e of such bonds.
The comm ssion is authorized and enpowered to pay the costs that
are incident to the sale, issuance and delivery of the bonds
aut hori zed under this section fromthe proceeds derived fromthe
sal e of such bonds. The conm ssion shall sell such bonds on
seal ed bids at public sale, and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be made at a price |less than par plus accrued
interest to the date of delivery of the bonds to the purchaser.
All interest accruing on such bonds so issued shall be payabl e
sem annual |y or annual ly; however, the first interest paynent may
be for any period of not nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the

conmm SssSi on.
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The comm ssi on, when issuing any bonds under the authority of
this section, may provide that bonds, at the option of the State
of M ssissippi, may be called in for paynent and redenption at the
call price nanmed therein and accrued interest on such date or
dat es naned therein.

(8) The bonds issued under the provisions of this section
are general obligations of the State of M ssissippi, and for the
paynment thereof the full faith and credit of the State of
M ssissippi is irrevocably pledged. |f the funds appropriated by
the Legislature are insufficient to pay the principal of and the
i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. All such bonds shall contain
recitals on their faces substantially covering the provisions of
this subsection.

(9) Upon the issuance and sal e of bonds under the provisions
of this section, the conm ssion shall transfer the proceeds of any
such sale or sales to the special fund created in subsection (2)
of this section. The proceeds of such bonds shall be disbursed
sol ely upon the order of the Departnent of Finance and
Adm ni stration under such restrictions, if any, as may be
contained in the resolution providing for the issuance of the
bonds.

(10) The bonds authorized under this section may be issued
w t hout any other proceedings or the happening of any other
conditions or things other than those proceedings, conditions and
things which are specified or required by this section. Any
resolution providing for the issuance of bonds under the
provisions of this section shall becone effective inmediately upon
its adoption by the comm ssion, and any such resol ution may be
adopted at any regular or special neeting of the comm ssion by a

majority of its nenbers.
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(11) The bonds authorized under the authority of this
section may be validated in the Chancery Court of the First
Judicial District of H nds County, M ssissippi, in the manner and
with the force and effect provided by Chapter 13, Title 31,

M ssi ssi ppi Code of 1972, for the validation of county, nunicipal,
school district and other bonds. The notice to taxpayers required
by such statutes shall be published in a newspaper published or
having a general circulation in the Gty of Jackson, M ssissippi.

(12) Any hol der of bonds issued under the provisions of this
section or of any of the interest coupons pertaining thereto may,
either at law or in equity, by suit, action, mandanus or ot her
proceedi ng, protect and enforce any and all rights granted under
this section, or under such resolution, and may enforce and conpel
performance of all duties required by this section to be
performed, in order to provide for the paynent of bonds and
i nterest thereon.

(13) Al bonds issued under the provisions of this section
shall be legal investnents for trustees and other fiduciaries, and
for savings banks, trust conpani es and insurance conpanies
organi zed under the laws of the State of M ssissippi, and such
bonds shall be | egal securities which may be deposited with and
shall be received by all public officers and bodies of this state
and all nmunicipalities and political subdivisions for the purpose
of securing the deposit of public funds.

(14) Bonds issued under the provisions of this section and
income therefromshall be exenpt fromall taxation in the State of
M ssi ssi ppi .

(15) The proceeds of the bonds issued under this section
shal |l be used solely for the purposes herein provided, including
the costs incident to the issuance and sale of such bonds.

(16) The State Treasurer is authorized, w thout further
process of law, to certify to the Departnent of Finance and

Adm ni stration the necessity for warrants, and the Departnent of
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Fi nance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under this section; and the
State Treasurer shall forward the necessary anount to the

desi gnat ed pl ace or places of paynent of such bonds in anple tine
to di scharge such bonds, or the interest thereon, on the due dates
t her eof .

(17) This section shall be deened to be full and conplete
authority for the exercise of the powers herein granted, but this
section shall not be deened to repeal or to be in derogation of
any existing law of this state.

SECTION 5. Section 55-23-1, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-1. The Legislature hereby finds and determ nes:

(a) That the Fifty Cents (50¢) per ticket charge and
the one-fourth (1/4) of the anusenent tax provided in Section 7 of
Chapter 360, Laws of 1979, as anended by Chapter 456, Laws of
1985, have been insufficient in recent years to fully provide for
the paynment of the principal of and interest on bonds issued under
said Chapter 360; that the proceeds of the charge and tax are,
upon their deposit to the M ssissippi Menorial Stadi um Fund,
comm ngl ed wth other anounts intended for the paynent of stadium
operating costs; that in recent years anounts intended to pay
operating costs have been diverted to pay said bonds; and that the
i nposition of such charge and tax at current |evels is causing
events not to be conducted at the M ssissippi Veterans Menori al
St adi um thereby jeopardi zing the continued viability of said
stadi um and

(b) That it is the intent of the Legislature, by the
enactnent of this chapter, to provide a reasonabl e procedure for
t he paynent of the bonds fromthe General Fund of the state,

W t hout adversely affecting the security interests of the hol ders
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of the bonds, in order to provide for the continued viability of
t he stadi um

SECTI ON 6. Section 55-23-3, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-3. Sections 55-23-3 through 55-23-11 may be cited as
"The M ssissippi Veterans Menorial Stadium Act.”

SECTION 7. Section 55-23-5, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-5. There is hereby created a comm ssion to be known as
"The M ssissippi Veterans Menorial Stadi um Comm ssion,”
hereinafter sonetinmes referred to as the comm ssion, which shal
consi st of six (6) nmenbers as follows:

(a) One (1) nenber shall be appointed by the Mayor of
the Gty of Jackson, M ssissippi;

(b) ©One (1) nenber shall be selected by the Board of
Trustees of State Institutions of H gher Learning from anong the
nmenbership of the board or shall be sone ot her person designated
by the board,;

(c) Two (2) nenbers shall be appointed by the Governor
fromthe state at |arge outside of Hi nds County, M ssissippi, and
one (1) nenber shall be appointed by the Governor from Hi nds
County, M ssissippi. The appointee fromH nds County may be
selected froma list of three (3) persons submtted by the Hi nds
County Board of Supervisors to the Governor;

(d) ©One (1) nenber shall be the President of Jackson
State University, or his designee.

Ternms of nmenbers shall begin on May 1, 1987, as follows: O
the nmenbers appointed by the Governor, one (1) shall serve for a
termof one (1) year, one (1) for atermof tw (2) years and one
(1) for atermof three (3) years; the nenber appointed by the
Mayor of the City of Jackson shall serve for a termof four (4)
years; and the nmenber representing the Board of Trustees of State

Institutions of H gher Learning shall serve for a termof five (5)
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762 years. Upon the expiration of the foregoing terns, nenbers shal
763 serve for terns of five (5) years each. The appointing authority
764 shall fill any vacancy in the above terns by appoi ntnment of a

765 menber for the unexpired term Menbers shall be eligible for

766 reappoi ntnent. An appointed nenber serving on the comm ssion on
767 April 30, 1987, shall be eligible for appointnment to the

768 comm ssion for a term beginning May 1, 1987, of either one (1),
769 two (2), three (3), four (4) or five (5) years, if such nenber is
770 otherwise qualified. One (1) nenber of the comm ssion appointed
771 by the Governor shall be a person know edgeable in marketing with
772 at least three (3) years actual experience therein and one (1)
773 nmenber appointed by the Governor shall be a person of recogni zed
774 ability in a trade or business with at |east five (5) years actual
775 experience therein. Fromand after May 1, 1987, the nane of the
776 comm ssion shall be the "M ssissippi Veterans Menorial Stadi um
777 Comm ssion" and any references in Sections 55-23-3 through

778 55-23-11 to the M ssissippi Menorial Stadi um Comm ssion or

779 comm ssion shall nean the M ssissippi Veterans Menorial Stadium
780 Comm ssion unless the context clearly indicates a different

781 neaning. Fromand after May 1, 1987, the stadium shall be known
782 as the "M ssissippi Veterans Menorial Stadium™ The comm ssion is
783 authorized to accept donations of noney, property or services from
784 any public or private source to acconplish any physi cal

785 replacenent or alterations of stadium property necessary to

786 acconplish the renam ng of the stadi um

787 The menbers of the comm ssion shall serve w thout

788 conpensation except that nenbers shall be paid their actual and
789 necessary expenses in connection with the performance of their
790 duties as nenbers of the conm ssion, including mleage, as

791 authorized in Section 25-3-41, M ssissippi Code of 1972, plus a
792 per diemas is authorized by Section 25-3-69, M ssissippi Code of

793 1972, while engaged in the performance of their duties. The
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expenses, nileage and per diemall owance shall be paid out of the
M ssi ssi ppi Veterans Menorial Stadi um Fund.

The comm ssion shall elect fromits nmenbership a chairman who
shal | preside over neetings and a vice chairman who shall preside
in the absence of the chairman. Three (3) nenbers of the
conmm ssion shall constitute a quorumfor the transaction of any
and all business of the conmm ssion.

The powers of the conmm ssion shall be exercised by a majority
of the nenbers thereof, but it nay delegate to one or nore of its
menbers, or to its agents and enpl oyees, such powers and duties as
it may deem proper, and may adopt rules and regul ations for the
conduct of its business and affairs. The conm ssion shal
contract with a certified public accounting firmto conduct audits
of concession and novelty sales by vendors at the stadium The
comm ssion shall, as far as is practicable, provide that the cost
of such audits shall be paid by the vendor of such concessions or
novel ti es, or both.

The conmm ssion shall appoint a director who shall have at
| east a bachelor's degree froman accredited university or
college. The director shall have the responsibility for insuring
the marketing of tickets to events conducted in the stadium in
addition to such other duties as the comm ssion may desi gnate.
Before entering upon the duties of his office, the director shal
give bond to the State of Mssissippi in the sumof Fifty Thousand
Dol I ars ($50, 000.00), and said bond shall be conditioned upon the
faithful discharge and performance of his official duty. The
principal and surety on said bond shall be |iable thereunder to
the state for double the anpbunt of value of any noney or property
which the state may |l ose, if any, by reason of any wrongful or
crimnal act of said director. Said bond, when approved by the
comm ssion, shall be filed with the Secretary of State, and the
prem um t hereon shall be paid fromthe M ssissippi Veterans

Menori al Stadi um Fund.
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SECTION 8. Section 55-23-7, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-7. Any construction, renovation, repair and
reconstruction to the facilities and property of the M ssissipp
Vet erans Menorial Stadiumshall be carried on under the direction
of the comm ssion, which is authorized to nmake and enter into such
contracts, agreenents and undertakings as may be necessary to
effect this purpose. The conm ssion nay take any action
authorized in Section 55-23-8 relating to the facilities and
property of the M ssissippi Veterans Menorial Stadium

SECTI ON 9. Section 55-23-8, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-8. (1) The M ssissippi Veterans Menorial Stadi um
Conmi ssion, in its discretion, is authorized to enter into one or
nore | ease agreenents with one or nore public or private entities
inregard to the granting of a property interest to such public or
private entities in all or any part of the real property | ocated
in H nds County, M ssissippi, generally known as the "M ssissipp
Vet erans Menorial Stadium Property,” being any property under the
jurisdiction of the M ssissippi Veterans Menorial Stadium
Comm ssion and any other state-owned property located in the area
bounded on the North by Taylor Street, on the West by North West
Street, on the South by Wodrow WI son Avenue and on the East by
North State Street used as part of or in connection with
M ssi ssi ppi Veterans Menorial Stadium for the purpose of the
construction of inprovenents thereon.

(2) Any lease authorized in this section may be for such
consideration as determ ned appropriate by the M ssissipp
Vet erans Menorial Stadi um Conm ssion and may be for a primary term
not to exceed twenty-five (25) years and may be renewed for a term
not to exceed twenty-five (25) years.

(3) In and for the consideration to be provided under any

| ease, the M ssissippi Veterans Menorial Stadi um Comm ssion, in
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its discretion, is authorized to, on such terns and conditions
determ ned to be appropriate by the M ssissippi Veterans Menori al
St adi um Comm ssion: (a) enter into agreenments with any such

| essee or | essees (or any designee of any such | essee or |essees),
whi ch agreenents may extend over any period of tinme not exceeding
the term of such | ease (including renewals and extensions)
permtting use of any property referred to in subsection (1) of
this section for parking, access and other uses in connection with
events in facilities constructed on property |leased fromthe

M ssi ssi ppi Veterans Menorial Stadi um Conmm ssion; (b) grant, as
part of and for the termof any |lease, to any | essee or |essees
(or any designee of any such | essee or | essees), one or nore
easenents with respect to all or any part of the property referred
to in subsection (1) of this section for vehicle and pedestrian

i ngress and egress, for vehicle parking and for such other

pur poses necessary and appropriate for the construction, operation
and use of the inprovenents; (c) enter into agreenents with any
such | essee or | essees (or any designee of any such | essee or

| essees), which agreenents may extend over any period of tinme not
exceeding the termof such |ease (including renewals and
extensions), permtting use by such | essee or | essees (or any

desi gnee of any such | essee or | essees) of M ssissippi Veterans
Menorial Stadiumfor events; (d) enter into agreenents with any
such | essee or | essees (or any designee of any such | essee or

| essees), which agreenents may extend over any period of tinme not
exceeding the termof such |ease (including renewals and
extensions), pursuant to which the state shall be obligated to
purchase i nprovenents constructed on such property and/or any
residual rights in connection with such inprovenents upon terns
and for a purchase price, not to exceed Ten MIlion Dollars
($10, 000, 000.00), as set forth in or determ ned in accordance with
such agreenent; (e) enter into agreenents with any such | essee or

| essees (or any designee of any such | essee or |essees) providing

H B. No. 1739 * HR40/ R859. 2*
07/ HRA0/ R859. 2
PAGE 27 (BS\ED)



893
894
895
896
897
898
899
900
901
902
903
904
905
906
907
908
909
910
911
912
913
914
915
916
917
918
919
920
921
922
923
924
925

that such | essee or | essees (or any designee of any such | essee or
| essees) shall indemify and hold harm ess the M ssissipp
Vet erans Menorial Stadi um Conm ssion for any personal injury or
property damage related to events conducted on property | eased
fromthe M ssissippi Veterans Menorial Stadi um Comm ssion; and/or
(f) enter into such other agreenents with any such | essee or
| essees (or any designee of any such | essee or |essees) or any
other public or private entities, which agreenents may extend over
any period of tinme not exceeding the termof such | ease (including
renewal s and extensions), relating to any such | ease and any
i nprovenents to be constructed on property |eased fromthe
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion as the
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion shall determ ne
to be appropriate. However, the State of M ssissippi shall not be
obligated to purchase any inprovenents constructed on property
| eased under this section and/or any residual rights in connection
with such inprovenents unless the construction of all such
i nprovenents on the property is conplete. The Departnment of
Fi nance and Adm nistration, acting through the Bureau of Buil ding,
Grounds and Real Property Managenent shall nake the determ nation
regardi ng whet her the construction of the inprovenents is
conpl ete.

(4) Any public body shall be authorized to enter into: (a)
agreenents (which may extend over any period of tinme) with the
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion, any public body,
any party leasing property fromthe M ssissippi Veterans Menori al
St adi um Conmi ssion (or any designee or designees of any such
| essee), and/or any other party to provide or contribute funds in
connection wth the construction, financing and/or operation of
any inprovenents constructed on property |eased fromthe
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion, and any such
agreenent or agreenents and the obligations of any public body

t hereunder shall not be included in conputing anbunts subject to
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any debt limtations applicable to any such public body; and/or
(b) agreenents (which nay extend over any period of tine) to | ease
property fromthe M ssissippi Veterans Menorial Stadi um Conmm ssion
and to provide or contribute funds in connection with the
construction, financing and/or operation of any inprovenents
constructed on such property and to | ease or subl ease any such
property or inprovenents to public or private entities, and any
such agreenent or agreenents shall not be included in conputing
anounts subject to any debt limtations applicable to any such
publ i c body.

(5) The M ssissippi Veterans Menorial Stadi um Conm ssion, in
its discretion, is authorized to enter into all other agreenments
as may be necessary or appropriate in connection with any
financing by any | essee or |essees (or any designee of any such
| essee or | essees) of any inprovenents to be constructed on
property | eased fromthe M ssissippi Veterans Menorial Stadi um
Comm ssi on.

(6) The provisions of any statutes establishing a role for
t he Departnent of Finance and Admi nistration and the State Bond
Comm ssion in financing, construction and inprovenent of buil dings
on the Veterans Menorial Stadium property shall not apply to the
financing, refinancing, construction, repair or inprovenent of any
i nprovenents on any property |l eased pursuant to this section.

(7) Before entering into any | ease or other agreenent with
any private entity under this section, the M ssissippi Veterans
Menorial Stadi um Comm ssion shall require such entity to enter
into a binding commtnent providing that if the private entity
fails to conplete the construction of all inprovenents comrenced
by the entity on property |eased under this section, such entity
shall reinburse the State of M ssissippi for costs incurred by the
state relating to the inprovenents. The Departnent of Finance and

Adm ni stration, acting through the Bureau of Building, G ounds and
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Real Property Managenent shall make the determ nation regarding
whet her the construction of the inprovenents is conplete.

(8) Any lease or other agreenment entered into by the
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion under this
section shall not be valid unless approved by the Departnent of
Fi nance and Adm nistration, the Public Procurenent Revi ew Board
and the Attorney Ceneral.

(9) The M ssissippi Veterans Menorial Stadi um Comm ssion may
not enter into any |l ease or other agreement under this section
after Cctober 1, 2001.

(10) Any | essee or |lessees (or any designee of any such
| essee or | essees) of property |eased fromthe M ssissipp
Vet erans Menorial Stadi um Conm ssion under this section shall not
be considered as being the state, any political subdivision of the
state or any officer or servant of the state for the purposes of
any liability that may be waived under Section 11-46-1 et seq.,

M ssi ssi ppi Code of 1972.

SECTI ON 10. Section 55-23-9, Mssissippi Code of 1972, is
brought forward as foll ows:

55-23-9. The conm ssion shall operate the M ssissipp
Vet erans Menorial Stadiumand to that end may enpl oy such agents
and enpl oyees as may be required in connection therewith. It may
enter into contracts for the use of the stadium and fix the
anmount of the conpensation therefor, and collect the sanme when
due. The comm ssion may take any action authorized in Section
55-23-8 relating to the M ssissippi Veterans Menorial Stadium and
the property described in Section 55-23-8.

All nonies and revenues, including the anusenent tax inposed
upon the sale of tickets for adm ssion to the stadium and al
ot her events on stadium property and all nonies arising from ot her
use of stadiumproperty, including that realized fromthe sale of
concessions, shall be paid by the comm ssion to the State

Treasurer, to be placed to the credit of a special fund to be
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known as the "M ssissippi Veterans Menorial Stadi um Operating
Fund" and any references in the laws to the "M ssissippi Menori al
St adi um Fund" or the "M ssissippi Veterans Menorial Stadi um Fund”
shall nmean the "M ssissippi Veterans Menorial Stadium Operating
Fund" unl ess the context clearly indicates otherw se. Any

i nterest earned on anounts deposited in the M ssissippi Veterans
Menori al Stadi um Operating Fund shall be credited to such speci al
fund. Provided, however, that twenty-five percent (25% of al
profits realized by the comm ssion fromthe sale of concessions at
athletic events when Jackson State University is the hone team
shall be deposited to the credit of a special auxiliary fund and
aut hori zed for expenditure by the Board of Trustees of State
Institutions of H gher Learning exclusively for the support of
intercollegiate athletics at such university. Al expenses
incident to the operation and upkeep of the facilities and
property managed by the comm ssion shall be paid out of the

M ssi ssi ppi Veterans Menorial Stadium Operating Fund by warrants
drawn by the Departnent of Finance and Adm ni stration, which shal
be issued on the requisition of the conmm ssion.

Al tickets sold to an event conducted in the M ssissipp
Vet erans Menorial Stadiumshall have printed in an appropriate and
prom nent place thereon the words A . C. "Butch" Lanbert Field.

SECTI ON 11. Section 55-23-11, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-11. The comm ssion shall pronulgate rules and
regul ati ons governing the use of the lands and facilities under
its supervision. The comm ssion may take any action authorized in
Section 55-23-8 relating to the property described in such
section.

SECTI ON 12. Section 55-23-13, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-13. The State H ghway Departnent is hereby authorized

and enpowered to maintain the driveways which lead to the
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M ssi ssi ppi Veterans Menorial Stadiumand are a part of the
state-owned real property under the jurisdiction of the
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion. [In carrying out
this section, the departnent is authorized to use its personnel,
funds, equi pnment and machinery, and it may accept donations of
funds fromsaid comm ssion, the Cty of Jackson, and Hi nds County,
whi ch funds are hereby authorized to be expended, and other grants
and bequests for carrying out the provisions of this section.
SECTI ON 13. Section 55-23-15, M ssissippi Code of 1972, is
brought forward as foll ows:
55-23-15. The M ssissippi Veterans Menorial Stadium
Comm ssion is hereby authorized to utilize certain state-owned
land in H nds County bounded on the east by North State Street, on
the north by Taylor Street, on the west by North West Street, and
on the south by a street or driveway known as StadiumDrive as a
public parking facility establishing reasonable rules and
regul ati ons connected with the operation of such a facility,
including fees for the privilege of parking. The parking
facilities shall not be extended any farther to the east than as
the facilities existed on January 1, 1996. Further, the portion
of the property described in this section, except the property
west of the stadi um between the stadi umand North West Street,
t hat was undevel oped as of January 1, 1996, shall remain
undevel oped unl ess the Legislature enacts | egislation approving
t he devel opnent of such property. The portion of the property
described in this section that is west of the stadi um between the
stadium and North West Street may be devel oped to provi de parKking
facilities for the M ssissippi Departnent of Transportation
offices located on North West Street. The M ssissippi Veterans
Menorial Stadi um Comm ssion may take any action authorized in
Section 55-23-8 relating to the property described in such

secti on.
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The M ssissippi Veterans Menorial Stadi um Conm ssion is
authorized to | ease such property to the M ssissippi
Transportation Conm ssion for parking facilities for Departnent of
Transportation offices, notwthstanding the tine limtation on
| eases or other agreenents provided in Section 55-23-8(9).

SECTI ON 14. Section 55-23-17, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-17. The commission is authorized to establish
penalties for tow away or inpoundnent charges for individual or
corporate owners of vehicles violating such rules and regul ati ons;
and such other general rules and regulations as may be reasonably
necessary.

SECTI ON 15. Section 55-23-19, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-19. Prior to July 1, 1989, the conm ssion shal
contract with the University of M ssissippi Medical Center for
provi sion by the nedical center of funds in an anmount reasonable
and necessary to provide the follow ng mai ntenance of parking
facilities at the stadium

(a) Adequate |ighting;

(b) Routine care of the parking surface;

(c) Long-termresurfacing of any parking area utilized
by medi cal center enpl oyees, students and patients; and

(d) Security.

In consideration of the funds provided by the nedical center,
the University of M ssissippi Medical Center students, enpl oyees,
patients and visitors, and all other state enpl oyees, wll be
exenpt from paynent of any fees inposed by the conm ssion for the
use of the parking facilities at the M ssissippi Veterans Mnori al
St adi um when there are no special events being held on the stadi um
gr ounds.

SECTI ON 16. Section 55-23-21, M ssissippi Code of 1972, is

brought forward as foll ows:
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55-23-21. The Building Comm ssion is hereby authorized and
enpowered, in addition to all other powers and duties of such
commi ssion, to enlarge and renovate the M ssissippi Veterans
Menorial Stadiumin order to provide for a nodern stadi um having a
seating capacity of approximtely sixty-two thousand seven hundred
thirty-one (62,731) persons, such authority to be conditioned upon
a contribution by H nds County, M ssissippi, to the Building
Conmi ssion of a sumof One MIlion Dollars ($1,000,000.00) for
such enl argenent and renovation. The parking facilities shall not
be extended any farther to the east than as the facilities existed
on January 1, 1996. Further, the portion of the state-owned
property on which the stadiumand parking facilities are | ocated,
except the property west of the stadium between the stadi um and
North West Street, that was undevel oped as of January 1, 1996,
shal |l remain undevel oped unl ess the Legislature enacts |egislation
approvi ng the devel opnent of such property. The portion of the
state-owned property on which the stadiumis |located that is west
of the stadium between the stadiumand North West Street may be
devel oped to provide parking facilities for the M ssissipp
Departnent of Transportation offices |located on North West Street.
The M ssissippi Veterans Menorial Stadi um Comm ssion may take any
action authorized in Section 55-23-8 relating to the property
described in such section.

SECTION 17. Section 55-23-23, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-23. In keeping with the purposes of Sections 55-23-21
t hrough 55-23-43, the Board of Supervisors of Hi nds County,
M ssissippi, is authorized and enpowered, in its discretion, to
transfer and deliver to the Building Comm ssion a sum of One
MIlion Dollars ($1, 000, 000.00) out of any funds on hand or
recei ved by Hi nds County.

When such funds are received by the Buil ding Conm ssion, they

shall be deposited at interest in banks located in H nds County
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according to the sane fornula used for the investnent of excess
state funds, and all interest accruing as a result thereof shal
be returned to the Board of Supervisors of Hi nds County.

SECTI ON 18. Section 55-23-25, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-25. Upon receipt of a sumof One MIlion Dollars
($1, 000, 000.00) fromthe Board of Supervisors of Hi nds County, the
Bui | ding Commi ssion is authorized at one tinme or fromtine to tinme
to petition by resolution to the State Bond Comm ssion for the
i ssuance of negotiable bonds of the State of M ssissippi by the
State Bond Comm ssion to provide funds for the purpose of paying
all or any part of the cost of enlarging and renovating the
M ssi ssi ppi Veterans Menorial Stadiumin accordance with the
provi si ons of Sections 55-23-21 through 55-23-43. The anounts of
bonds issued shall not exceed an aggregate sum of Three MI1ion
Dol I ars ($3, 000, 000. 00) .

The principal of and the interest on such bonds shall be
payabl e fromthe M ssissippi Veterans Menorial Stadi um Bond
Si nki ng Fund, hereby created in the State Treasury, in the manner
hereinafter set forth. Such bonds shall bear date or dates, be in
such denom nation or denom nations, bear interest at such rate or
rates, be payable at such place or places within or without the
State of M ssissippi, shall mature absolutely at such tinme or
tinmes, be redeemable prior to maturity at such tinme or tinmes and
upon such terns, with or without prem um shall bear such
registration privileges, and shall be substantially in such form
all as shall be determ ned by resolution of the State Bond
Conmmi ssion. Provided, however, that such bonds shall mature or
otherwi se be retired in annual installnments beginning not nore
than five (5) years fromdate thereof and extending not nore than
twenty-five (25) years fromdate thereof. Such bonds shall be
signed by the Chairman of the State Bond Conm ssion, or by his

facsimle signature, and the official seal of the State Bond
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Comm ssion shall be affixed thereto, attested by the Secretary of
the State Bond Conm ssion. The interest coupons to be attached to
such bonds may be executed by the facsimle signatures of said

of ficers. \Wenever any such bonds shall have been signed by the
officials herein designated to sign the bonds, who were in the
office at the tinme of such signing but who nay have ceased to be
such officers prior to the sale and delivery of such bonds, or who
may not have been in office on the date such bonds may bear, the
signatures of such officers upon such bonds and coupons shal
neverthel ess be valid and sufficient for all purposes and have the
sanme effect as if the person so officially signing such bonds had
remained in office until the delivery of the sane to the
purchaser, or had been in office on the date such bonds may bear.

SECTI ON 19. Section 55-23-27, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-27. Al bonds and interest coupons issued under the
provi si ons of Sections 55-23-21 through 55-23-43 shall be and are
hereby declared to have all the qualities and incidents of
negoti abl e i nstruments under the provisions of the Uniform
Commerci al Code and in exercising the powers granted by Sections
55-23-21 through 55-23-43, the board and/or State Bond Comm ssion
shall not be required to and need not conply with the provisions
of the Uniform Commercial Code. Such bonds and incone therefrom
shall be exenpt fromall taxation within the State of M ssi ssippi

SECTI ON 20. Section 55-23-29, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-29. The State Bond Comm ssion shall sell such bonds on
seal ed bids at public sale, and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be nade at a price |ess than par plus accrued
interest to date of delivery of the bonds to the purchaser. Al

bonds shall bear interest at such rate or rates not exceeding
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seven percent (7% per annum All interest accruing on such bonds
so issued shall be payable sem annually, or annually.

No i nterest paynent due on any bond shall be evidenced by
nore than one (1) coupon and suppl enental coupons will not be
permtted; the difference between the highest rate of interest
specified for any bond issue shall not exceed the |owest rate of
interest specified for the sane bond issue by nore than one and
one-fourth percent (1-1/4 9.

Each interest rate specified in any bid nmust be in a multiple
of one-eighth of one percent (1/8 of 1% or one-tenth of one
percent (1/10 of 1% and a zero rate of interest cannot be naned.

Notice of the sale of any such bonds shall be published at
| east one time, the first of which shall be nade not |ess than ten
(10) days prior to the date of sale, and shall be so published in
one or nore newspapers having a general circulation in the Gty of
Jackson and in one or nore other newspapers or financial journals
with a large national circulation, to be selected by the State
Bond Conmi ssi on.

The State Bond Conm ssion, when issuing any bonds under the
authority of Sections 55-23-21 through 55-23-43, shall provide
that bonds nmaturing eleven (11) or nore years after the date of
t he i ssuance of such bonds may, at the option of the State of
M ssi ssippi, be called in for paynent and redenption in reverse
nunmerical order at the call price naned therein and accrued
interest, or on the tenth anniversary of the date of issue, or on
any interest paynent date thereafter prior to maturity.

SECTI ON 21. Section 55-23-31, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-31. The bonds issued under the provisions of Sections
55-23-21 through 55-23-43 shall be payable fromthe M ssissipp
Vet erans Menorial Stadi um Bond Sinking Fund and shall be the
general obligations of the State of M ssissippi and backed by the

full faith and credit of the State of Mssissippi, and if the
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funds available in the M ssissippi Veterans Menorial Stadi um Bond
Si nki ng Fund be insufficient to pay the principal of and the

i nterest on such bonds as they becone due, then the deficiency
shall be paid by the State Treasurer fromany funds in the State
Treasury not otherw se appropriated. All such bonds shall contain
recitals on their faces substantially covering the foregoing

provi sions of this section.

SECTI ON 22. Section 55-23-33, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-33. (1) An additional charge of Fifty Cents (50¢) per
ticket is hereby inposed upon every ticket which is sold (a) to an
event conducted in the Mssissippi Veterans Menorial Stadiumin
whi ch there participates any teamof a university which is a
menber of the National Collegiate Athletic Association with the
exception of a university located in Hi nds County, in which case
an additional charge of Twenty-five Cents (25¢) per ticket shal
be i nposed, and (b) to any event in which there participates a
prof essional teamor in which the entertainers, perfornmers or
other participants are professionals. The funds derived fromthis
addi tional charge shall be paid by the Stadi um Conm ssion to the
State Treasurer to be deposited in the M ssissippi Mnorial
St adi um Fund and are specifically reserved and dedicated for the
paynment of the principal of and the interest on bonds issued under
t he provisions of Sections 55-23-21 through 55-23-43 to enlarge
and renovate the M ssissippi Menorial Stadium Upon a
determ nation by the State Treasurer, the additional charge
provi ded by this subsection nmay cease to be inposed when the other
revenue pl edged out of the M ssissippi Menorial Stadium Fund to
retire the bonds is at |east one and one tenth (1.1) tinmes the
annual debt service plus the obligation to H nds County or when
the fund contains an anount sufficient to retire the anmount of
bonds then outstanding plus the obligation to H nds County. If

the charge ceases to be inposed as herei nbefore provided and
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revenues pl edged out of the M ssissippi Menorial Stadium Fund to
retire the bonds fall below one tine the annual debt service plus
the obligation to Hi nds County, then at that tinme the State
Treasurer shall notify the Stadi um Conm ssion and the charge shal
be restored.

(2) Forty-two percent (42% of the tax |evied pursuant to
Section 27-65-22, M ssissippi Code of 1972, on gross revenue
derived fromthe sale of adm ssion to events conducted in the
M ssi ssi ppi Veterans Menorial Stadium which is deposited in the
M ssi ssi ppi Menorial Stadium Fund, is hereby specifically reserved
and dedicated for the paynent of the principal of and the interest
on bonds issued under the provisions of Sections 55-23-21 through
55-23-43 and repaynent of the contribution of H nds County to
enl arge and renovate the M ssissippi Veterans Menorial Stadium

(3) It isthe intent of the Legislature that a university's
share in revenue derived fromevents conducted at M ssissipp
Vet erans Menorial Stadium not be reduced as a result of the
enactnent of this section; and, to that end, any proceeds derived
froman event at the M ssissippi Veterans Menorial Stadiumto
which a university is entitled shall not be less than that share
to which it woul d otherw se have been entitled prior to the
effective date of Sections 55-23-21 through 55-23-43.

(4) Notw thstanding the provisions of subsections (1) and
(2) of this section, on and after April 19, 1989, the inposition
and deposit of the additional per ticket charge described in
subsection (1) of this section and the diversion of the portion of
the tax described in subsection (2) of this section shall each be
suspended so long as not less than thirty (30) days prior to the
first day of each fiscal year of the State of M ssissippi either
(a) the Legislature has theretofore appropriated for deposit to
the M ssissippi Veterans Menorial Bond Sinking Fund an anmount of
noneys from any source sufficient to fully pay in a tinmely manner

all of the principal and interest scheduled to beconme due in such
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1286 fiscal year on all bonds theretofore issued and then outstanding
1287 under the provisions of Sections 55-23-21 through 55-23-43, plus
1288 an anobunt sufficient to pay all then overdue and unpaid

1289 installnments of principal and interest on such bonds, if any, or
1290 (b) the amount on deposit in the M ssissippi Veterans Menori al
1291 Stadi um Bond Sinking Fund shall be sufficient to fully pay in a
1292 tinely manner all of the principal and interest scheduled to
1293 Dbecone due prior to such fiscal year on all bonds theretofore
1294 issued and then outstandi ng under the provisions of Sections
1295 55-23-21 through 55-23-43, plus all of the principal and interest
1296 schedul ed to becone due in such fiscal year on all such bonds,
1297 plus an anmount sufficient to pay all then overdue and unpaid
1298 installnents of principal and interest on such bonds, if any.
1299 \Whenever the State Treasurer shall determne that the conditions
1300 of the aforesaid suspensions have not or will not be satisfied as
1301 provided in the i medi ately precedi ng sentence, the State

1302 Treasurer shall notify all appropriate state officials of the sane
1303 and the inposition and deposit of said additional per ticket

1304 charge under subsection (1) of this section and the diversion of
1305 said portion of the tax under subsection (2) of this section, each
1306 to the M ssissippi Veterans Menorial Stadium Bond Sinking Fund,
1307 shall be automatically and i mredi ately restored.

1308 SECTI ON 23. Section 55-23-35, Mssissippi Code of 1972, is
1309 brought forward as foll ows:

1310 55-23-35. (1) It is the intent of the Legislature that
1311 Hinds County, M ssissippi, be fully reinbursed for the anmount of
1312 noney contributed by it to the enlargenment and renovati on of

1313 M ssissippi Veterans Menorial Stadium To that end, the State
1314 Treasurer shall pay to the county out of any excess in the

1315 M ssissippi Veterans Menorial Stadi um Bond Sinking Fund not

1316 necessary to pay the debt service on bonds issued pursuant to
1317 Sections 55-23-21 through 55-23-43 an anount not to exceed Fifty

1318 Thousand Dol | ars ($50, 000. 00) per year or, in his discretion, a
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greater sumwhich will expedite such repaynment provided the
revenue paid into the fund exceeds that projected at the tine of
passage of Sections 55-23-21 through 55-23-43; provided, however,

t he percentage of noney paid H nds County shall not exceed the
percentage of the state obligation which has been paid. 1In the
event the state refunds bonds issued under Sections 55-23-21

t hrough 55-23-43, the obligation created hereunder to H nds County
shall not be construed to inpair such refunding issue but shall be
a continuing subordinate obligation of the state until its
repaynent is effected.

(2) Notw thstanding the provisions of subsection (1) to the
contrary, the Board of Supervisors of H nds County may forgive and
cancel all or any portion of such obligation of the comm ssion or
the State of M ssissippi incurred pursuant to Sections 55-23-21
t hrough 55-23-43, by resolution duly entered at any regul ar
nmeeting to be held, or previously held, in cal endar year 1989.
However, if the M ssissippi Veterans Menorial Stadiumis sold, or
any interest in sane is permanently conveyed by the State of
M ssi ssippi, then H nds County shall be paid all suns which were
previously forgiven or cancelled by H nds County in accordance
W th subsection (1) of this section.

SECTI ON 24. Section 55-23-37, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-37. The State Treasurer is hereby authorized, w thout
further process of law, to certify to the State Fiscal Managenent
Board the necessity for warrants, and the State Fi scal Managenent
Board is hereby authorized and directed to issue such warrants
payabl e out of the M ssissippi Veterans Menorial Stadi um Bond
Si nki ng Fund aut hori zed by Sections 55-23-21 through 55-23-43 for
such purpose, in such anobunts as nmay be necessary to pay when due
the principal of and interest on all bonds issued under the
provi sions of Sections 55-23-21 through 55-23-43; and the State

Treasurer shall forward the necessary anount to the designated
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1352 place or places of paynent of said bonds in anple tine to

1353 di scharge such bonds, or the interest thereon, on the due dates
1354 thereof.

1355 SECTI ON 25. Section 55-23-39, M ssissippi Code of 1972, is
1356 brought forward as foll ows:

1357 55-23-39. Such general obligation bonds may be issued

1358 w thout any other proceedings or the happening of any other

1359 conditions or things than those proceedi ngs, conditions and things
1360 which are specified or required by Sections 55-23-21 through

1361 55-23-43. Any resolution providing for the issuance of general
1362 obligation bonds under the provisions of Sections 55-23-21 through
1363 55-23-43 shall becone effective i medi ately upon its adoption by
1364 the State Bond Comm ssion, and any such resolution nmay be adopted
1365 at any regular, special or adjourned neeting of the State Bond
1366 Comm ssion by a magjority of its nenbers.

1367 The bonds aut horized under the authority of Sections 55-23-21
1368 through 55-23-43 may be validated in the Chancery Court of Hi nds
1369 County, M ssissippi, in the manner and with the force and effect
1370 provided now or hereafter by Chapter 13, Title 31, M ssissipp
1371 Code of 1972, for the validation of county, municipal, school
1372 district and other bonds. The necessary papers for such

1373 validation proceedings shall be transmtted to the State Bond
1374 Comm ssion, and the required notice shall be published in a

1375 newspaper published in the Gty of Jackson, M ssissippi.

1376 SECTI ON 26. Section 55-23-41, M ssissippi Code of 1972, is
1377 brought forward as foll ows:

1378 55-23-41. The proceeds of the bonds authorized in Sections
1379 55-23-21 through 55-23-43 and funds appropriated for the

1380 enlargenent and renovation of the M ssissippi Veterans Menori al
1381 Stadium including the funds to be supplied by H nds County and
1382 also including funds fromany and all other sources set aside for
1383 such enl argenent and renovation by the Buil ding Comm ssion shal

1384 be used for the purpose of enlarging and renovating all physical
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conponents whi ch make up the M ssissippi Veterans Menorial Stadi um
and, except for the funds contributed by H nds County, shall be
deposited in the M ssissippi Mnorial Stadium Construction Fund,
hereby created in the State Treasury. The funds contri buted by

H nds County shall be deposited as provided in Section 55-23-23.
To that end the comm ssion is hereby authorized and enpowered to
make and enter into such contracts and execute such instrunents
cont ai ni ng such reasonably appropriate ternms and conditions as, in
its discretion, it nay deem necessary, proper or advisable for the
purpose of carrying out the terns of Sections 55-23-21 through
55-23-43, including the acceptance of that proportion of the cost
of inprovenents required by the terns of Sections 55-23-21 through
55-23-43 to be contributed by H nds County. Any funds received by
the M ssissippi Veterans Menorial Stadi um Conm ssion under Section
55-23-8 may be used for any purpose authorized in this section or
Section 55-23-8, or both.

SECTI ON 27. Section 55-23-43, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-43. The Building Comm ssion nmay enpl oy conpetent
architects, engineers and other qualified agents to prepare plans,
specifications and such other data as may be necessary to enable
it to carry out the purposes of Sections 55-23-21 through 55-23-43
in a manner consistent with sound construction principles. Wen
the plans and specifications have been approved and accepted by
t he Buil ding Comm ssion, contracts for the various phases of
construction shall then be let by the Building Conm ssion in the
manner provided by law to conpetent and responsible firms or
i ndi vi dual s whose work shall proceed under the constant inspection
of a reliable and conpetent inspector to be furnished for that
purpose by the State Building Comm ssion. All expenses incurred
in the enlargenent and renovati on under the provisions of Sections
55-23-21 through 55-23-43 shall be paid fromthe M ssissipp

Menori al Stadi um Construction Fund created herein. The
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M ssi ssi ppi Veterans Menorial Stadi um Comm ssion may take any
action authorized in Section 55-23-8 relating to the property
described in such section.

SECTI ON 28. Section 55-23-45, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-45. The Building Comm ssion is hereby authorized and
enpowered to repair and renodel the M ssissippi Veterans Menori al
St adi um and, notw t hstanding the seating capacity limtations set
out in Sections 55-23-21 through 55-23-43, to enlarge said stadium
as funds becone avail able for said purpose. The parKking
facilities shall not be extended any farther to the east than as
the facilities existed on January 1, 1996. Further, the portion
of the state-owned property on which the stadi um and parKki ng
facilities are |located, except the property west of the stadi um
bet ween the stadi um and North West Street, that was undevel oped as
of January 1, 1996, shall renain undevel oped unl ess the
Legi sl ature enacts | egislation approving the devel opnment of such
property. The portion of state-owned property on which the
stadiumis located that is west of the stadium between the stadi um
and North West Street may be devel oped to provide parking
facilities for the M ssissippi Departnent of Transportation
offices located on North West Street. The M ssissippi Veterans
Menorial Stadi um Comm ssion may take any action authorized in
Section 55-23-8 relating to the property described in such
section.

SECTI ON 29. Section 55-23-47, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-47. The repairing, renodeling and enl argi ng of the
M ssi ssi ppi Menorial Stadiumshall be carried on throughout in
accordance wth the provisions of Section 12, Chapter 390, Laws of
1960.

SECTI ON 30. Section 55-23-49, M ssissippi Code of 1972, is

brought forward as foll ows:
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55-23-49. The cost of repairing, renodeling and enl argi ng
the M ssissippi Veterans Menorial Stadiumshall be paid from any
funds appropriated by the Legislature for such purposes, or from
the sale of revenue bonds or general obligation bonds issued for
this purpose, as nay be hereafter authorized by the Legislature.
The costs of construction of inprovenents made under Section
55-23-8 may be paid fromany funds provided under this section or
Section 55-23-8, or both.

SECTI ON 31. Section 55-23-51, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-51. The athletic field at the M ssissippi Veterans
Menorial Stadiumin Jackson, M ssissippi, shall be naned the "A C
(Butch) Lanbert Field." The M ssissippi Veterans Menorial Stadium
Commi ssion shall erect appropriate signs and nmarkers at the
stadiumto indicate the name of the field.

SECTI ON 32. Section 55-23-53, M ssissippi Code of 1972, is
brought forward as foll ows:

55-23-53. Prior to January 1, 1990, the Board of Trustees of
State Institutions of Hi gher Learning shall develop a proposal to
encour age scheduling of football ganes by M ssissippi universities
in the M ssissippi Veterans Menorial Stadium which scheduling
wi || acknow edge the obligation of such universities to support
the enl arged stadi um the expansion of which was encouraged by
such universities.

SECTION 33. This act shall take effect and be in force from
and after July 1, 2007.
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