M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By:

OCO~NOUITRARWNE

Represent atives Fl aggs, Masterson To: Local and Private
Legi sl ation

HOUSE BI LL NO. 1640
(As Sent to Governor)

AN ACT TO AMEND CHAPTER 521, LAWS OF 1972, AS AMENDED BY
CHAPTER 420, LAWS OF 1975, AS LAST AMENDED BY CHAPTER 1012, LOCAL
AND PRI VATE LAWS OF 1995, TO REQUI RE THE MAYOR AND BOARD OF
ALDERMEN OF THE CI' TY OF VI CKSBURG AND THE BOARD OF SUPERVI SORS OF
WARREN COUNTY TO APPROVE EACH OF THEI R RESPECTI VE APPO NTMENTS TO
THE VI CKSBURG WARREN CONVENTI ON AND VI SI TORS BUREAU BY A MAJORI TY
VOTE; TO AUTHORI ZE THE BUREAU TO HI RE, EMPLOY OR CONTRACT W TH
SUCH PERSQN, CORPCORATI ON, MANAGEMENT GROUP OR OTHER COVPANY AS | T
DEEMS NECESSARY TO PERFORM DUTI ES AS ASSI GNED, TO AUTHORI ZE THE
CI TY OF VI CKSBURG TO PROVI DE MUNI Cl PAL EQUI PMENT AND/ OR MUNI Cl PAL
EMPLOYEE SERVI CES TO THE VI CKSBURG WARREN CONVENTI ON AND VI SI TORS
BUREAU, AND FOR RELATED PURPCSES

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. Chapter 521, Laws of 1972, as anmended by Chapter
420, Laws of 1975, as anended by Chapter 481, Laws of 1977, as
anended by Chapter 944, Local and Private Laws of 1990, as anended
by Chapter 939, Local and Private Laws of 1991, as anended by
Chapter 1012, Local and Private Laws of 1995, is anmended as
fol | ows:

Section 1. Fromand after July 23, 1990, the Warren County
Tourist Pronotion Conmission is abolished, and there is created a
Vi cksburg Warren Convention and Visitors Bureau to be conposed of
el even (11) nenbers to be constituted and appointed as provided in
Section 2 hereof. For the purposes of this act and unl ess
ot herwi se required by the context, the word "bureau"” shall nean
t he Vi cksburg Warren Convention and Visitors Bureau.

Section 2. The Vicksburg Warren Convention and Visitors
Bureau consisting of eleven (11) nenbers shall be appointed,
qualify and take office within thirty (30) days of the enactnent
of this act, and the initial appointnents to said bureau shall be
for the following terns: Five (5) nmenbers of the bureau shall be

appoi nted by the Warren County Board of Supervisors, with one (1)
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nmenber appointed by the District 1 supervisor for a termof two
(2) years, one (1) nenber appointed by the District 2 supervisor
for a termof three (3) years, one (1) nenber appointed by the
District 3 supervisor for a termof three (3) years, one (1)
nmenber appointed by the District 4 supervisor for a termof four
(4) years, and one (1) nenber appointed by the District 5
supervisor for a termof four (4) years, respectively; five (5)
nmenbers of the bureau shall be appointed by the Mayor and Board of
Al dernmen of the Gty of Vicksburg with one (1) nenber appointed
for a termof tw (2) years, tw (2) nmenbers appointed for terns
of three (3) years and two (2) nenbers appointed for terns of four
(4) years, respectively. The Warren County Board of Supervisors
and the Mayor and Board of Al dernen of the City of Vicksburg shal
jointly appoint one (1) nenber for a termof four (4) years. Al
succeedi ng appoi ntnments shall be for a termof four (4) years from
the date of expiration of the initial appointnment, and all nenbers
of such bureau shall hold office for a termof four (4) years from
and after the date of the commencenent of their terns of office
for which their appointnment was nmade and until their successor or
successors shall be appointed and qualified. Menbers of the
Warren County Tourist Pronotion Comm ssion holding office on July
1, 1990, nay be appointed to the newy constituted Vicksburg
Warren Convention and Visitors Bureau by the respective governing

authority. The Mayor and Board of Al dernman of the Cty of

Vi cksburg and the Board of Supervisors of Warren County shal

approve each of their respective appointnents by a majority vote.

Any nmenber may be disqualified and renoved fromoffice for
any one (1) of the foll ow ng reasons:

(1) Conviction of a felony;

(2) Failure to attend three (3) consecutive neetings wthout

j ust cause.
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If a bureau nenber is renoved for one (1) of the above
reasons, the vacancy shall be filled in the manner prescribed in
this section.

Vacanci es which shall occur shall be filled in the sanme
manner as the original appointnents and shall be made for the
unexpired term

Section 3. Before entering upon the duties of the office,
each appoi nted nenber of the Vicksburg Warren Convention and
Visitors Bureau shall enter into and give bond to be approved by
the Secretary of State of the State of M ssissippi in the sum of
Twenty-five Thousand Dol |l ars ($25, 000. 00) conditioned upon the
faithful performance of his duties. Such bond shall be payable to
the State of Mssissippi, and in the event of a breach thereof,
suit may be brought by the State of M ssissippi for the benefit of
the Vi cksburg Warren Convention and Visitors Bureau.

Section 4. \Wen the nenbers of the Vicksburg Warren
Convention and Visitors Bureau shall have been appoi nted and
qualified as set forth herein, they shall neet at quarters
provi ded for them by Warren County or the City of Vicksburg after
giving not less than ten (10) days' notice of the tinme and pl ace
of such neeting by registered mail, postage prepaid, directed to
each appoi nted nenber of such bureau at his regul ar address given
to the Secretary of State at the tinme of his qualification and
posting bond. At such neeting a quorum shall be seven (7)
menbers, and a ngjority of those nenbers attending shall elect a
presi dent and secretary, both of whom shall be nenbers of said
bureau, and adopt such rules and regul ations as nmay govern the
time and place for hol di ng subsequent neetings, regular and
special, and other rules and regul ati ons not inconsistent wwth the
provi sions of this act.

The bureau is further authorized to enpl oy personnel, obtain

supplies, furnishings and other facilities and real property
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necessary to admnister the affairs and duties of the bureau and
to pay for sanme out of the revenue provided by this act.

Section 5. (1) The Vicksburg Warren Convention and Visitors
Bureau shall have jurisdiction and authority over all matters
relating to establishing, pronoting and devel opi ng conventi on
busi ness, tourismand related matters within Warren County,

M ssi ssi ppi .

(2) The bureau is authorized to hire, enploy or contract

wi th such person, corporation, managenent group or other conpany

as it deens necessary to performthe duties as assigned, including

executive director, chairperson or other |eadership role. The

bureau is authorized to purchase, |ease or sell real property,

own, furnish, equip and operate any and all facilities and

equi pnent necessary or useful in the pronotion of said convention
busi ness and tourismand to receive and expend, subject to the
provisions of this act, revenues from any source.

(3) The Board of Supervisors of Warren County, with the
approval of the Vicksburg Warren Convention and Visitors Bureau,
is authorized and enpowered to issue and sell negotiabl e bonds of
Warren County, M ssissippi, in an anbunt not to exceed Five
MIlion Dollars ($5,000,000.00) for the purpose of stimulating the
convention and tourism business within the county. 1In the event
such bonds are issued, the proceeds of the taxes |evied under the
provi sions of Section 6 of this act shall be pledged for the
repaynment of such bonds. No resolution of intent to issue such
bonds shall be adopted by the board of supervisors unless
inposition of the sales tax provided for in Section 6(2) of this
act has been finally authorized.

(4) Al bonds issued under the authority of subsection (3)
shal |l bear interest at such rate or rates not exceeding the rate
of interest authorized to be paid by counties on general
obligation bonds, shall be in such denom nation or denom nati ons,

shall mature not nore than twenty-five (25) years fromdate, with
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or without the right of redenption and with or without prem um
and shall be payable, both principal and interest, at such place
or places, all as the issuer of the bonds shall determne. Al
such bonds shall be sold for not |ess than par val ue plus accrued
interest at public sale in the manner provided by Section
31-19-25, M ssissippi Code of 1972. No less than one-fiftieth
(1/50) of the total issue shall mature during each year during the
first five (5) years of the |life of such bonds, and not |ess than
one-twenty-fifth (1/25) of the total issue shall mature each year
during the succeeding period of ten (10) years of the life of such
bonds, and the renai nder shall be divided into approximtely equal
annual paynents, with paynent to be nmade each year for the
remaining life of such bonds. Such bonds shall be executed on
behal f of the issuer in the manner provided by |aw for general

obl i gati on bonds.

No bond shall bear nore than one (1) rate of interest; each
bond shall bear interest fromits date to its stated maturity date
at the interest rate specified in the bid; all bonds of the sane
maturity shall bear the sanme rate of interest fromdate to
maturity; all interest accruing on such bonds so issued shall be
payabl e sem annually or annually, except that the first interest
paynment on any such bond nay be for any period not exceedi ng one
(1) year.

The | owest interest rate specified for any bonds issued shall
not be |l ess than seventy percent (70% of the highest interest
rate specified for the sane bond issue.

Each interest rate specified in any bid nmust be in nmultiples
of one-eighth of one percent (1/8 of 1% or in nultiples of
one-tenth of one percent (1/10 of 1% . Such bonds may be issued
and sold in one or nore series.

(5) Before issuing any bonds under the provisions of
subsection (3), the Board of Supervisors of Warren County shall,

by resolution spread upon its mnutes, declare its intention to
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i ssue such bonds for the purposes authorized by this act and shal
state in such resolution the anmount of bonds proposed to be issued
and shall likew se fix in such resolution the date upon which the
i ssuer proposes to direct the issuance of such bonds. Notice of
such intention shall be published once a week for at |east three
(3) consecutive weeks in a newspaper published or having a general
circulation in the county, with the first publication of such
notice to be made not |ess than twenty-one (21) days prior to the
date fixed in the resolution declaring the intent to issue such
bonds and the |l ast publication to be made not nore than seven (7)
days prior to such date. |[If, on or before the date specified in
the resolution, twenty percent (20% or fifteen hundred (1500),

whi chever is less, of the qualified electors of Warren County
shall file a witten protest against the issuance thereof, then an
el ection upon the issuance thereof shall be called and held as
hereby provided. |If no such protest shall be filed, then the
board may issue such bonds wi thout an el ection on the question of
their issuance at any tinme within a period of two (2) years after
the date specified in the resolution. If an election is required
by the protest of the appropriate nunber of qualified el ectors of
the county, then an election shall be held by the board under
applicable laws. Provided, however, that nothing in this act

shall prevent the board fromcalling an el ection, whether required
by twenty percent (20% or fifteen hundred (1500), whichever is

|l ess, of the qualified electors, in which event it shall not be
necessary to publish the resolution of intent above descri bed.

(6) At such election, all qualified electors of the county
may vote, and the ballots used in such election shall have printed
thereon a brief statenment of the anmount and purposes of the
proposed bond issue and the words "FOR THE BOND | SSUE" and
"AGAI NST THE BOND | SSUE, " and the voters shall vote by placing a

cross (X) or check (V) opposite their choice on the proposition.
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(7) Wen the results of any such election shall have been
canvassed by the el ection comm ssion of the county and certified,
the board may issue the bonds if three-fifths (3/5) of the
qualified electors who vote in such election vote in favor of the
i ssuance of such bonds. |[If such bond issue shall be approved, the
board may issue such bonds within two (2) years fromthe date of
such election or within two (2) years after final favorable
determ nation of any litigation affecting the issuance of such
bonds, at such tinme or tines and in such anbunt or anounts, not
exceeding that specified in the notice of the election, as shal
be deened proper by the board.

(8) The bureau shall have the authority to obtain interim
financi ng upon such terns and conditions as nmay be agreed upon by
the bureau and the party advancing such interimfunds or the
purchaser of the obligations evidencing such indebtedness;
provi ded, however, that the principal on any such |oan shall be
repaid within a reasonable tine and provided that the interest
rate on such interimfinancing shall not exceed that allowed in
Section 75-17-107, M ssissippi Code of 1972. In borrow ng noney
under the provisions hereof, it shall not be necessary to publish
notice of intention so to do or to secure the consent of the
qualified electors, either by election or otherw se. Such
borrowi ng may be authorized by resolution of the bureau and may be
evi denced by a negotiable note or notes in such formas may be
prescribed in such resolution. The indebtedness incurred under
this section shall not be considered when conputing any limtation
of indebtedness of the county established by |aw. Such borrow ng,
whet her or not evidenced by a negotiable note or notes, may be
pl aced or sold at public or private sales for such price and in
such manner and fromtine to tinme as may be determ ned by the
bureau, and the bureau may pay all expenses, prem uns and
comm ssions which it may deem necessary or advantageous in

connection with the i ssuance thereof.

H B. No. 1640 * HRO3/ R1926 SG*
07/ HRO3/ R1L926SG
PAGE 7 (OMLH)



227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259

Section 6. (1) For the purpose of providing funds for the
pronoti on of convention business and tourismthere i s hereby
| evi ed, assessed and shall be collected fromevery person in any
county | ocated on the M ssissippi River in which there is | ocated
a national park and a national cenetery, engaging in or doing
busi ness as specified herein, a tax which may be cited as a
"Convention-Tourist Pronotion Tax" which shall be in addition to
all other taxes now inposed, as hereinafter provided:

Such tax shall be equal to one percent (1% of the gross
proceeds of sales or gross incone of restaurants, hotels and
motels, including, but not limted to, sales of beer and al coholic
bever ages.

Provi ded, however, the tax shall not apply to said
restaurants not selling al coholic beverages under an on-prem ses
permt issued by the Al coholic Beverage Control Comm ssion and
whose gross proceeds of sales or gross inconme is |less than One
Hundred Thousand Dol | ars ($100, 000. 00) per cal endar year based
upon sales or incone for the preceding calendar year. For the
pur poses of cal culating gross proceeds of sales or gross incone,
the sales or incone of all establishnments owned, operated or
controll ed by the sane person, persons or corporations shall be
aggr egat ed.

(2) For the purpose of providing funds for the pronotion of
convention business and tourismthere may be inposed an additi onal
tax of not nore than two percent (2% of the gross proceeds of
sales or gross incone of restaurants, hotels and notels |located in
VWarren County, M ssissippi, including, but not limted to, sales
of beer and al coholic beverages. Before the taxes authorized by
this subsection shall be inposed, the Board of Supervisors of
Warren County and the Board of Aldermen of Vicksburg, M ssissippi,
shall enter upon its mnutes a request for the |levy of such tax
fromthe Vicksburg Warren Convention and Visitors Bureau, and

shal | adopt a resolution declaring the intention to |evy the tax,
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setting forth the anmbunt of such tax and establishing the date on
whi ch a referendum shall be held on the question of |evying such
tax. This date shall not be less than the first day of the second
nonth fromthe date of adoption of the resolution. Notice of such
intention shall be published once a week for at |east three (3)
consecutive weeks in a newspaper published or having a general
circulation in the county, with the first publication of such
notice to be made not |ess than twenty-one (21) days prior to the
date fixed in the resolution and the |ast publication to be nmade
not nore than seven (7) days prior to such date. At said
election, all qualified electors of the county may vote, and the
ball ots used in such election shall have printed thereon a brief
statenment of the ampunt and purposes of the proposed tax |evy and
the words "FOR THE SALES TAX," and "AGAI NST THE SALES TAX, " and
the voters shall vote by placing a cross (X) or check (V) opposite
their choice on the proposition. Wen the results of any such

el ection shall have been canvassed by the el ection comm ssion of
the county and certified, the county may levy the tax if a
majority of the qualified electors who vote in said election vote
in favor of the tax.

The proceeds of such taxes shall be paid into a special fund
for the purpose of retiring such indebtedness as nmay be incurred
under this act. Any funds in excess of that required to retire
sai d i ndebt edness shall be placed into a separate fund and may be
expended by the Vicksburg Warren Convention and Visitors Bureau
for the operation and mai ntenance of its facilities.

(3) For the purpose of providing funds for the pronotion of
convention business and tourismthere may be | evied an ad val orem
tax of not nore than two (2) mlls on all the taxable property
| ocated in Warren County, M ssissippi. Before the taxes
aut hori zed by this subsection shall be inposed, the Board of
Supervisors of Warren County shall enter upon its mnutes a

request for the levy of such tax fromthe Vi cksburg Warren
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Convention and Visitors Bureau and shall adopt a resol ution
declaring the intention to levy the tax, setting forth the anount
of such tax and establishing the date on which a referendum shal
be held on the question of |evying such tax. This date shall not
be less than the first day of the second nonth fromthe date of
adoption of the resolution. Notice of such intention shall be
publ i shed once a week for at |east three (3) consecutive weeks in
a newspaper published or having a general circulation in the
county, with the first publication of such notice to be made not

| ess than twenty-one (21) days prior to the date fixed in the
resolution and the | ast publication to be made not nore than seven
(7) days prior to such date. At said election, all qualified

el ectors of the county may vote, and the ballots used in such

el ection shall have printed thereon a brief statenment of the
anount and purposes of the proposed tax levy and the words "FOR
THE AD VALOREM TAX, " and "AGAI NST THE AD VALOREM TAX," and t he
voters shall vote by placing a cross (X) or check (V) opposite
their choice on the proposition. Wen the results of any such

el ection shall have been canvassed by the el ection comm ssion of
the county and certified, the county may levy the tax if a
majority of the qualified electors who vote in said election vote
in favor of the tax.

The avails of any tax levied pursuant to this subsection
shall be excluded fromthe ten percent (10% increase limtation
i nposed by Section 27-39-321, M ssissippi Code of 1972. The
proceeds of such taxes shall be paid into a special fund for the
purpose of retiring such indebtedness as may be incurred under
this act. Any funds in excess of that required to retire said
i ndebt edness shall be placed into a separate fund and may be
expended by the Vicksburg Warren Convention and Visitors Bureau
for the operation and mai ntenance of its facilities.

(4) For the purpose of providing funds for the pronotion of

convention business and tourismthere may be inposed an additi onal
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tax of not nore than two percent (2% of the gross proceeds of
sales or gross incone of restaurants, hotels, notels and al coholic
beverage package retailers |l ocated within the corporate boundaries
of the Gty of Vicksburg, M ssissippi, including, but not limted
to, sales of beer and al coholic beverages. Before the taxes

aut hori zed by this subsection shall be inposed, the Board of

Al dermen of Vicksburg, M ssissippi, shall adopt a resolution
declaring its intention to |l evy the tax and establishing the
anount of the tax levy and the date on which the tax initially
shall be levied and collected. This date shall be the first day
of a nonth. Notice of the proposed tax |evy shall be published
once each week for at least three (3) consecutive weeks in a
newspaper published or having a general circulation in the Gty of
Vi cksburg. The first publication of such notice shall be nmade not
| ess than twenty-one (21) days before the day fixed in the
resolution at which the board of al dernen proposes to |levy such a
tax and the last publication shall be nmade not nore than seven (7)
days before such date. If, within the tinme of giving notice,
twenty percent (20% or fifteen hundred (1500), whichever is |ess,
of the qualified electors inthe Cty of Vicksburg file a witten
petition against the |levy of such tax, then such tax shall not be
| evied unl ess authorized by the vote of a majority of the
qualified electors in the city voting at an election to be called
and held for that purpose. At said election, all qualified

el ectors of the city may vote, and the ballots used in such

el ection shall have printed thereon a brief statenment of the
anount and purposes of the proposed tax levy and the words "FOR
THE SALES TAX," and "AGAI NST THE SALES TAX," and the voters shal
vote by placing a cross (X) or check (V) opposite their choice on
the proposition. Wen the results of any such election shall have
been canvassed by the el ection comm ssion of the city and
certified, the board of aldernmen may levy the tax if a majority of

the qualified electors who vote in said election vote in favor of
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the tax. Before the effective date of the tax | evy approved as
herein provided, the board of aldernmen shall furnish to the
Chai rman of the State Tax Conmmission a certified copy of the
resol ution evidencing such a tax | evy.

The proceeds of such taxes shall be paid into a special fund
for the purpose of retiring such indebtedness as nmay be incurred
under this act. Any funds in excess of that required to retire
sai d i ndebt edness shall be placed into a separate fund and may be
expended by the Vicksburg Warren Convention and Visitors Bureau
for the operation and mai ntenance of its facilities.

(5) Persons liable for the taxes inposed herein shall add
the amount of tax to the sales price or gross incone, and in
addition thereto shall collect, insofar as practicable, the anount
of the tax due by himfromthe person receiving the services or
goods at the tinme of paynent therefor.

(6) Such taxes shall be collected by and paid to the State
Tax Comm ssion on a formprescribed by the State Tax Comm ssi on,
in the sanme manner that state sales taxes are conputed, collected
and paid; and the full enforcenent provisions and all other
provi sions of Chapter 119, Laws of 1934, as anended, shall apply
as necessary to the inplenentation and admnistration of this act.

(7) The proceeds of such taxes, less three percent (3% to
be retained by the State Tax Conm ssion to defray the costs of
collection, shall be paid to the Vicksburg Warren Conventi on and
Visitors Bureau on or before the fifteenth day of the nonth
follow ng the nmonth in which collected.

Section 8 (1) For the purpose of pronoting the convention
busi ness and tourism the governing authorities of the Cty of
Vi cksburg, hereinafter "governing authorities,” in their
di scretion, may acquire real property for, and may construct,
equi p, furnish, own and operate, a convention center conplex or a
civic center conplex, or both, and may incur the reasonable and

rel ated expenses as necessary for architects, engineers and ot her
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professionals to assist the city for the planning, devel opnent,
financi ng and operation of the convention center conplex or civic
center conpl ex, or both.

(2) To provide funds for the purposes set forth in
subsection (1) of this section, the governing authorities, in
their discretion, may inpose an additional tax of not nore than
two percent (2% of the gross proceeds of sales or gross incone of
hotel s and notels | ocated within the corporate boundaries of the
Cty of Vicksburg.

(3) Persons liable for the tax inposed under this section
shall add the anount of tax to the sale price or gross incone and
shall collect, insofar as practicable, the anmount of the tax due
by themfromthe person receiving the services or goods at the
time of paynent therefor.

(4) The tax shall be collected by and paid to the State Tax
Comm ssion on a formprescribed by the State Tax Comm ssion, in
the same manner that state sales taxes are conputed, collected and
paid; and the full enforcenent provisions and all other provisions
of Chapter 65, Title 27, M ssissippi Code of 1972, shall apply as
necessary to the inplenmentation and adm nistration of this
section.

(5) The proceeds of the tax, less three percent (3% to be
retained by the State Tax Comm ssion to defray the costs of
collection, shall be paid to the governing authorities on or
before the fifteenth day of the nonth followi ng the nonth in which
they were coll ected.

(6) The proceeds of the tax shall not be considered by the
city as general fund revenues but shall be dedicated solely for
the purposes set forth in this section.

(7) Before the tax authorized by this section shall be
i nposed, the governing authorities shall adopt a resol ution
declaring their intention to levy the tax and establishing the

anount of the tax levy and the date on which the tax initially
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shall be levied and collected. This date shall be the first day
of a nonth. Notice of the proposed tax |evy shall be published
once each week for at least three (3) consecutive weeks in a
newspaper published or having a general circulation in the Gty of
Vi cksburg. The first publication of the notice shall be made not

| ess than twenty-one (21) days before the day fixed in the
resolution in which the governing authorities propose to levy the
tax, and the last publication shall be nade not nore than seven
(7) days before that date. |[If, within the tinme of giving notice,
twenty percent (20% or fifteen hundred (1500), whichever is |ess,
of the qualified electors inthe Cty of Vicksburg file a witten
petition against the levy of the tax, then the tax shall not be

| evied unless authorized by a majority of the qualified electors
inthe city voting at an election to be called and held for that
purpose. At the election, all qualified electors of the city may
vote. The ballots used in the election shall have printed thereon
a brief statenent of the amount and purposes of the proposed tax

| evy and the words "FOR THE SALES TAX, " and "AGAI NST THE SALES
TAX." The voters shall vote by placing a cross (X) or check (V)
opposite their choice on the proposition. Wen the results of the
el ection have been canvassed by the el ection comm ssion of the
city and certified, the governing authorities may levy the tax if
a mpjority of the qualified electors who vote in the election vote
in favor of the tax. Before the effective date of the tax |evy
approved as herein provided, the governing authorities shal
furnish to the Chairman of the State Tax Conm ssion a certified
copy of the resolution evidencing the tax |evy.

(8) Accounting for receipts and expenditures of the funds
derived fromthe proceeds of the tax authorized by this section
shall be made separately fromthe accounting of receipts and
expenditures of the general fund and any other funds of the City
of Vicksburg. The records reflecting the receipts and

expenditures of these funds shall be audited annually by an

H B. No. 1640 * HRO3/ R1926 SG*
07/ HRO3/ R1L926SG
PAGE 14 (OMLH)



458
459
460
461
462
463
464
465
466
467
468
469
470
471
472
473
474
475
476
477
478
479
480
481
482
483
484
485
486
487
488
489
490

i ndependent certified public accountant. The accountant shal

make a witten report of his audit to the governing authorities as
soon as practicable after the close of the city's fiscal year, and
copies of the report of the audit shall be filed with the clerk of
the governing authorities. The expenses of this audit may be paid
fromthe funds derived fromthe tax authorized by this section.

(9) To defray the costs of the acquisition of real property
for, and the construction, equipping and furnishing of, a
convention center conplex or a civic center conplex, or both, the
governing authorities, in their discretion, may issue and sel
negoti abl e bonds of the Cty of Vicksburg. |If such bonds are
i ssued, the proceeds of the tax authorized in subsection (2) of
this section may be pledged for the repaynent of the bonds.

Al'l bonds issued under this subsection shall bear interest at
a rate or rates not exceeding the rate of interest authorized to
be paid by municipalities on general obligation bonds and shall be
in such denom nati on or denom nations, shall mature at such tine
or times with or without the right of redenption and with or
w t hout prem um and shall be payable, both principal and
interest, at such place or places, as determ ned by the issuer of
the bonds. The bonds shall be sold for not |ess than par val ue
pl us accrued interest at public sale in the manner provi ded by
Section 31-19-25, M ssissippi Code of 1972. The bonds shall be
executed on behalf of the issuer in the manner provided by |aw for
general obligation bonds.

No bond shall bear nore than one (1) rate of interest. Each
bond shall bear interest fromits date to its stated maturity date
at the interest rate specified in the bid. Al bonds of the sane
maturity shall bear the sanme rate of interest fromdate to
maturity. All interest accruing on the bonds issued shall be
payabl e sem annually or annually, except that the first interest
paynment on any bond may be for any period not exceedi ng one (1)

year .
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The bonds may be issued and sold in one or nore series.

Bef ore i ssuing any bonds under this subsection, the governing
authorities, by resolution spread upon their m nutes, shal
declare their intention to i ssue the bonds for the purposes
authorized by this section. The governing authorities shall state
in the resolution the anmount of bonds proposed to be issued and
the date upon which the issuer proposes to direct the issuance of
the bonds. Notice of the intention shall be published once a week
for at least three (3) consecutive weeks in a newspaper published
or having a general circulation in the city. The first
publication of the notice shall be nmade not |ess than twenty-one
(21) days before the date fixed in the resolution declaring the
intent to issue the bonds, and the last publication shall be nade
not nore than seven (7) days before that date. |If, on or before
the date specified in the resolution, twenty percent (20% or
fifteen hundred (1500), whichever is less, of the qualified
electors of the city file a witten protest against the issuance
of the bonds, then an el ection upon the issuance shall be called
and held as provided in this section. |If no protest is filed,
then the governing authorities may issue the bonds w thout an
el ection on the question of their issuance at any tine within a
period of two (2) years after the date specified in the
resolution. |If an election is required by the protest of the
appropriate nunber of qualified electors of the city, then an
el ection shall be held by the governing authorities under
applicable laws. Nothing in this section shall prevent the
governing authorities fromcalling an el ection, whether required
by twenty percent (20% or fifteen hundred (1500), whichever is
|l ess, of the qualified electors, in which event it shall not be
necessary to publish the resolution of intent described in this
subsecti on.

At the election, all qualified electors of the city may vote.

The ballots used in the election shall have printed thereon a
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brief statenent of the amobunt and purposes of the proposed bond

i ssue and the words "FOR THE BOND | SSUE" and "AGAI NST THE BOND

| SSUE." The voters shall vote by placing a cross (X) or check (V)
opposite their choice on the proposition.

When the results of the election have been canvassed by the
el ection comm ssion of the city and certified, the governing
authorities may issue the bonds if a majority of the qualified
el ectors who vote in the election vote in favor of the issuance of
the bonds. If the bond issue is approved, the governing
authorities may issue the bonds within two (2) years fromthe date
of the election or within two (2) years after final favorable
determ nation of any litigation affecting the issuance of the
bonds, at the tine or tinmes and in the anobunt or anounts, not
exceeding that specified in the notice of the election, as deened
proper by the governing authorities.

The governing authorities, in their discretion, may obtain
interimfinancing upon such terns and conditions that are agreed
upon by the governing authorities and the party advancing the
interimfunds or the purchaser of the obligations evidencing the
i ndebt edness; however, the principal on any |oan shall be repaid
wWithin a reasonable tine, and the interest rate on the interim
financing shall not exceed that allowed in Section 75-17-107,

M ssi ssi ppi Code of 1972. In borrow ng noney under this
subsection, it shall not be necessary to publish notice of an
intention to do so or to secure the consent of the qualified

el ectors, either by election or otherwise. The borrowi ng nay be
aut hori zed by resolution of the governing authorities and

evi denced by a negotiable note or notes in a formthat may be
prescribed in the resolution. The indebtedness incurred under
this subsection shall not be considered when conputing any
limtation of indebtedness of the city established by law. The
borrow ng, whether or not evidenced by a negotiable note or notes,

may be placed or sold at public or private sales for the price and
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in a mnner, and fromtime to tinme, as nmay be determ ned by the
governing authorities. The governing authorities may pay al
expenses, prem uns and conm ssi ons which they deem necessary or
advant ageous in connection with the issuance thereof.

If the avails of the tax levied under this section are
pl edged to pay the principal of and interest on bonds or notes
i ssued under this subsection, the governing authorities shal
determ ne when the taxes actually received, together with any
incone actually realized fromthe investnent of the taxes, are
sufficient to pay the principal of and interest on bonds or notes
then outstanding, as the bonds or notes and the interest thereon
mat ure and accrue to the final maturity date. The governing
authorities shall certify that fact to the Chairman of the State
Tax Conmm ssion, and the authority to |levy the sales tax shal
stand repeal ed on the first day of the nonth i medi ately
succeeding the certification.

Section 9. As used in this act, the foll ow ng words shal
have these neani ngs unless otherw se clearly indicated by the
context in which it is used:

(a) "Hotel" or "notel" shall nmean and include a place
of lodging that at any one tinme will accomodate six (6) or nore
transi ent guests (guests who are accommodated for | ess than seven
(7) days) and are known to the trade as such.

(b) "Restaurant" shall nmean and include all places
where prepared food is served through the use of facilities to
accommodate twenty-five (25) or nore persons and includes hotel
and notel dining roons.

"Restaurant"” shall also include a cafe, cafeteria, |unch
stand or any other place of business where prepared food is sold
whet her for consunption upon the prem ses or not.

Section 10. Notw thstanding any provision contained in this
act to the contrary, the conbined total of all taxes which may be

assessed under this act shall not exceed three percent (3% or, if
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the statew de general sales tax is | ess than seven percent (7%,
ten percent (10% when added to the statew de general sales tax,
whi chever is greater.

Section 11. No nenber of the Legislature, elected official
or appointed official, or any partner or associate of any nenber
of the Legislature, elected official or appointed official, shal
derive any inconme fromthe issuance of any bonds or the
di sposition of any property under this act contrary to the
provi sions of Section 109, M ssissippi Constitution of 1890, or
Article 3, Chapter 4, Title 25, M ssissippi Code of 1972.

Section 12. The governing authorities of the Gty of

Vi cksburg are authorized and enpowered, in their discretion, to

provi de nuni ci pal equi pnent and/ or nuni ci pal enpl oyee services to

the bureau to assist the Vicksburg Warren Convention and Visitor

Bureau in its affairs and duti es.

* * %

SECTION 2. This act shall take effect and be in force from

and after its passage.
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