M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By: Representatives Dedeaux, Eaton, Barnett, To: Agriculture; \Wys and
Cocker ham Hudson, Mbak, Montgonery, Vince, Means
Arinder, N chol son

HOUSE BI LL NO. 1572

AN ACT TO CREATE THE DAI RY | NDUSTRY STABI LI ZATI ON ACT FOR THE
PURPOSE OF REVI TALI ZI NG THE DAI RY | NDUSTRY AND | NCREASI NG OQUTPUT
OF DAI RY PRODUCTS IN THE STATE BY PROVI DI NG FI NANCI AL ASSI STANCE
TO DAl RY PRODUCERS; TO CREATE THE DAI RY | NDUSTRY STABI LI ZATI ON
FUND; TO PROVI DE THAT THE M SSI SSI PPl DEVELOPMENT AUTHORI TY SHALL
ADM NI STER SUCH FUND FOR THE PURPOSE OF MAKI NG LOANS TO DAI RY
PRODUCERS TO ASSI ST | N COVPLETI NG CERTAI N PRQJIECTS TO RESTORE
HURRI CANE KATRI NA DAMAGED DAI RI ES, UPGRADE EQUI PMENT AND REFI NANCE
DEBT; TO AUTHORI ZE THE | SSUANCE OF $10, 000, 000. 00 I N STATE GENERAL
10 OBLI GATI ON BONDS TO PROVI DE FUNDS FOR THE DAI RY | NDUSTRY
11  STABI LI ZATI ON FUND; TO BRI NG FORWARD SECTI ONS 69-2- 13, 69-2-15,

12 69-2-17, 69-2-19, 69-2-21, 69-2-23, 69-2-25, 69-2-27, 69-2-29,

13 69-2-30, 69-2-31, 69-2-33, 69-2-35, 69-2-37, 69-2-39, 69-2-40 AND
14 69-2-41, M SSISSI PPI CODE OF 1972, VWH CH ESTABLI SH THE EMERG NG
15 CROPS FUND, FOR PURPCSES OF AMENDMENT; AND FOR RELATED PURPCSES.

16 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

OCO~NOUITRARWNE

17 SECTION 1. This act shall be known and nay be cited as the
18 "Dairy Industry Stabilization Act."

19 SECTION 2. The Legislature hereby finds and declares that:
20 (a) Dairy products are basic foods that are a val uabl e
21 part of the human diet;

22 (b) The production of dairy products plays a

23 significant role in the state's econony, the mlk fromwhich dairy
24 products are manufactured is produced by m |k producers and dairy
25 products are consumed by thousands of people throughout the state
26 and the United States;

27 (c) Dairy products nust be readily avail able and

28 marketed efficiently to ensure that the people of the state

29 receive adequate nourishment;

30 (d) The nmintenance and expansi on of existing markets
31 for dairy products are vital to the welfare of m |k producers and
32 those concerned with marketing, using and producing dairy

33 products, as well as to the general econony of the state;
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(e) Dairy products nove in intrastate, interstate and
forei gn commer ce;

SECTION 3. (1) For the purposes of this act, the follow ng
wor ds and phrases shall have the neanings ascribed in this section
unl ess the context clearly indicates otherw se:

(a) "Dairy products” neans products manufactured for
human consunption which are derived fromthe processing of mlk
and includes fluid mlk products.

(b) "Fluid mlk products" neans those products nornmally
consuned in a liquid formas a beverage.

(c) "MA" nmeans the M ssissippi Devel opnent Authority.

(d) "MIk" means any class of cows mlk produced in
t he state.

(e) "Dairy producer" neans any person engaged in the
production of mlk for comrercial use.

(2) It, therefore, is declared to be the policy of the
Legislature that it is in the public interest to authorize the
establishment, through the exercise of the powers provided in this
act, of an orderly procedure to provide financing and carryi ng out
a coordi nate program of assistance designed to strengthen, restore
and noderni ze the state's dairy industry in the marketplace and to
mai ntai n and expand the capability of dairy producers to increase
and neet, by one hundred percent (100%, the state's consunption
need of fluid mlk products.

SECTION 4. (1) (a) There is created in the State Treasury
a special fund to be designated as the "Dairy Industry
Stabilization Fund," a revolving fund, which funds shall consi st
of nonies as provided in Sections 5 through 20 of this act. The
fund shall be naintained in perpetuity for the purposes
established in this act. Unexpended anmounts remaining in the fund
at the end of a fiscal year shall not lapse into the State Cenera
Fund, and any investnent earnings or interest earned on anounts in

the fund shall be deposited to the credit of the fund. Mnies in
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the fund shall not be used for any purpose, except making | oans
for the follow ng purposes, based on priority as |listed bel ow

(i) To restore dairies destroyed or damaged by
Hurricane Katrina;

(11) Upgrades and noderni zation of equi pnment for
all dairy producers throughout the state; and

(ti1) Refinancing existing debt of dairy producers
at zero percent (09%.

(b) Mnies in the fund which are derived from proceeds
of bonds issued after the effective date of this act, may be used
to rei nburse reasonabl e actual and necessary costs incurred by the
MDA in providing assistance to dairy producers for which funding
is provided under this section fromthe use of proceeds of such
bonds. An accounting of actual costs incurred for which
rei nbursenent is sought shall be maintained for each project by
the MDA. Reinbursenent of reasonabl e actual and necessary costs
for a project shall not exceed three percent (3% of the proceeds
of bonds issued for such project. Mnies authorized for a
particul ar project nmay not be used to reinburse admnistrative
costs for unrelated projects. Reinbursenments under this paragraph
(b) shall satisfy any applicable federal tax |aw requirenents.

(2) The MDA shall establish a programto nmake | oans to dairy
producers fromthe Dairy Industry Stabilization Fund. A dairy
producer may apply to the MDA for a | oan under this section in the
manner provided in this section.

(3) A dairy producer desiring assistance under this section
must submt an application to the MDA. The application nust
i nclude a description of the project for which assistance is
requested, the cost of the project for which assistance is
requested and any other information required by the MDA. The MDA
may wai ve any requirenents of the program established under this

section in order to expedite funding for unique projects.
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(4) The MDA shall have all powers necessary to inplenent and
adm ni ster the program established under this section, and the MDA
shal |l pronulgate rules and regul ations, in accordance with the
M ssi ssi ppi Adm ni strative Procedures Law, necessary for the
i npl enentation of this section.

SECTION 5. As used in Sections 5 through 20 of this act, the
foll ow ng words shall have the nmeani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bonds neans, as of any date
of conputation, an anmount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" nmeans the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

SECTION 6. (1) The M ssissippi Devel opnent Authority, at
one tinme, or fromtime to tinme, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssissippi to provide funds for the program authorized in Section
4 of this act. Upon the adoption of a resolution by the
M ssi ssi ppi Devel opment Authority, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
aut hori zed by this section, the M ssissippi Devel opnent Authority
shall deliver a certified copy of its resolution or resolutions to
the comm ssion. Upon receipt of such resolution, the comm ssion,
inits discretion, nmay act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anobunt of bonds issued under Sections 5

through 20 of this act shall not exceed Ten MIlion Dollars
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($10, 000, 000.00). No bonds authorized under Sections 5 through 20
of this act shall be issued after July 1, 2010.

(2) The proceeds of bonds issued pursuant to Sections 5
through 20 of this act shall be deposited into the Dairy Industry
Stabilization Fund created pursuant to Section 3 of this act. Any
i nvest ment earni ngs on bonds issued pursuant to Sections 5 through
20 of this act shall be used to pay debt service on bonds issued
under Sections 5 through 20 of this act, in accordance with the
proceedi ngs aut hori zing issuance of such bonds.

SECTION 7. The principal of and interest on the bonds
aut hori zed under Sections 5 through 20 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nati ons,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssi ppi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenabl e
before maturity at such tinme or tinmes and upon such terns, with or
W t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the conmm ssion.

SECTION 8. The bonds authorized by Sections 5 through 20 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the conm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. \Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who may not have

been in office on the date such bonds may bear, the signatures of
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such officers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had remained in
office until their delivery to the purchaser, or had been in
office on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 9. All bonds and interest coupons issued under the
provi sions of Sections 5 through 20 of this act have all the
qualities and incidents of negotiable instrunments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 5 through 20 of this act, the
conmm ssion shall not be required to and need not conply with the
provi sions of the Uniform Comercial Code.

SECTI ON 10. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 5 through 20 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The comm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 5 through 20
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on seal ed bids at public
sale, and for such price as it nay determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payable sem annually or annually;
however, the first interest paynent may be for any period of not

nore than one (1) year.
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Notice of the sale of any such bonds shall be published at
| east one tinme, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
commi Sssi on.

The comm ssion, when issuing any bonds under the authority of
Sections 5 through 20 of this act, may provide that bonds, at the
option of the State of M ssissippi, my be called in for paynent
and redenption at the call price naned therein and accrued
interest on such date or dates named therein.

SECTION 11. The bonds issued under the provisions of
Sections 5 through 20 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 12. Upon the issuance and sal e of bonds under the
provi sions of Sections 5 through 20 of this act, the conm ssion
shall transfer the proceeds of any such sale or sales to the Dairy
I ndustry Stabilization Fund created in Section 3 of this act. The
proceeds of such bonds shall be disbursed solely upon the order of
the M ssissippi Devel opnent Authority under such restrictions, if
any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 13. The bonds aut hori zed under Sections 5 through 20
of this act may be issued w thout any other proceedings or the

happeni ng of any other conditions or things other than those
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proceedi ngs, conditions and things which are specified or required
by Sections 5 through 20 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 5

t hrough 20 of this act shall becone effective inmmediately upon its
adoption by the comm ssion, and any such resol ution nay be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its menbers.

SECTI ON 14. The bonds authorized under the authority of
Sections 5 through 20 of this act may be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Gty of
Jackson, M ssi ssi ppi.

SECTI ON 15. Any hol der of bonds issued under the provisions
of Sections 5 through 20 of this act or of any of the interest
coupons pertaining thereto may, either at law or in equity, by
suit, action, mandanus or other proceeding, protect and enforce
any and all rights granted under Sections 5 through 20 of this
act, or under such resolution, and may enforce and conpel
performance of all duties required by Sections 5 through 20 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 16. All bonds issued under the provisions of
Sections 5 through 20 of this act shall be |legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |l aws of the
State of M ssissippi, and such bonds shall be | egal securities
whi ch may be deposited with and shall be received by all public

officers and bodies of this state and all municipalities and
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political subdivisions for the purpose of securing the deposit of
public funds.

SECTION 17. Bonds issued under the provisions of Sections 5
t hrough 20 of this act and inconme therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 18. The proceeds of the bonds issued under Sections
5 through 20 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 19. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnment of Finance
and Adm nistration the necessity for warrants, and the Departnent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nay be necessary to pay when due
the principal of, premum if any, and interest on, or the
accreted value of, all bonds issued under Sections 5 through 20 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple time to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTION 20. Sections 5 through 20 of this act shall be
deened to be full and conplete authority for the exercise of the
powers therein granted, but Sections 5 through 20 of this act
shall not be deenmed to repeal or to be in derogation of any
existing law of this state.

SECTI ON 21. Section 69-2-13, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-13. (1) There is hereby established in the State
Treasury a fund to be known as the "Energing Crops Fund," which
shall be used to pay the interest on | oans nade to farners for
nonl and capital costs of establishing production of energing crops
on land in M ssissippi, and to make | oans and grants which are

aut hori zed under this section to be made fromthe fund. The fund
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shall be adm nistered by the M ssissippi Devel opnment Authority. A
board conprised of the directors of the authority, the M ssissipp
Cooperative Extension Service, the M ssissippi Small Farm
Devel opnent Center and the M ssissippi Agricultural and Forestry
Experinent Station, or their designees, shall devel op definitions,
gui del i nes and procedures for the inplenentation of this chapter.
Funds for the Energing Crops Fund shall be provided fromthe
i ssuance of bonds or notes under Sections 69-2-19 through 69-2-37
and fromrepaynent of interest |oans nade fromthe fund.

(2) (a) The M ssissippi Devel opnent Authority shall devel op
a program which gives fair consideration to making | oans for the
processi ng and manufacturing of goods and services by
agri busi ness, greenhouse production horticulture, and snal
busi ness concerns. It is the policy of the State of M ssissipp
that the M ssissippi Devel opnent Authority shall give due
recognition to and shall aid, counsel, assist and protect, insofar
as is possible, the interests of agribusiness, greenhouse
production horticulture, and small business concerns. To ensure
that the purposes of this subsection are carried out, the
M ssi ssi ppi Devel opment Aut hority shall |oan not nore than One
MIlion Dollars ($1,000,000.00) to finance any single
agri busi ness, greenhouse production horticulture, or snal
busi ness concern. Loans nade pursuant to this subsection shall be
made in accordance with the criteria established in Section
57-71-11.

(b) The M ssissippi Devel opnent Authority nmay, out of
the total amount of bonds authorized to be issued under this
chapter, make avail able funds to any planning and devel opnent
district in accordance with the criteria established in Section
57-71-11. Pl anning and devel opnment districts which receive nonies
pursuant to this provision shall use such nonies to nake loans to

private conpani es for purposes consistent with this subsection.
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(c) The M ssissippi Devel opnent Authority is hereby
aut horized to engage | egal services, financial advisors,
apprai sers and consultants if needed to review and cl ose | oans
made hereunder and to establish and assess reasonabl e fees,
including, but not limted to, |iquidation expenses.

(3) (a) The M ssissippi Devel opnent Authority shall, in
addition to the other prograns described in this section, provide
for a programof |oans to be nmade to agri busi ness or greenhouse
production horticulture enterprises for the purpose of encouragi ng
t hereby the extension of conventional financing and the issuance
of letters of credit to such agribusi ness or greenhouse production
horticulture enterprises by private institutions. Mnies to nake
such |l oans by the M ssissippi Devel opnent Authority shall be drawn
fromthe Energing Crops Fund. The amount of a loan to any single
agri busi ness or greenhouse production horticulture enterprise
under this paragraph (a) shall not exceed twenty percent (20% of
the total cost of the project for which financing is sought or Two
Hundred Thousand Dol | ars ($200, 000. 00), whichever is less. No
interest shall be charged on such |oans, and only the anount
actually | oaned shall be required to be repaid. Repaynents shal
be deposited into the Enmerging Crops Fund.

(b) The M ssissippi Devel opnent Authority shall, in
addition to the other prograns described in this section, provide
for a program of |oans or |oan guaranties, or both, to be nade to
or on behal f of any agribusiness enterprise engaged in beef
processing for the purpose of encouraging thereby the extension of
conventional financing and the issuance of letters of credit to
such agribusiness enterprises by private institutions. Mnies to
make such | oans or | oan guaranties, or both, by the M ssissipp
Devel opnent Authority shall be drawn fromthe Energing Crops Fund
and shall not exceed Thirty-five MIlion Dollars ($35, 000, 000.00)
in the aggregate. The amount of a |l oan to any single agribusiness

enterprise or |oan guaranty on behalf of such agribusiness
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enterprise, or both, under this paragraph (b) shall not exceed the
total cost of the project for which financing is sought or
Thirty-five MIlion Dollars ($35,000,000.00), whichever is |ess.
The interest charged on a | oan made under this paragraph (b) shal
be at a rate determined by the M ssissippi Devel opnment Authority.
Al repaynents of any |oan nade under this paragraph (b) shall be
deposited into the Energing Crops Fund. Assistance received by an
agri busi ness enterprise under this paragraph (b) shall not

di squalify the agribusiness enterprise from obtaining any ot her
assi stance under this chapter.

(4) (a) Through June 30, 2010, the M ssissippi Devel opnent
Authority may | oan or grant to qualified planning and devel opnent
districts, and to small business investnent corporations,
bank- based conmmunity devel opnent corporations, the Recruitnent and
Training Program Inc., the Gty of Jackson Busi ness Devel opnment
Loan Fund, the Lorman Sout hwest M ssi ssippi Devel opnent
Cor poration, the West Jackson Comunity Devel opnent Cor porati on,
the East M ssissippi Devel opnent Corporation, and other entities
nmeeting the criteria established by the M ssissippi Devel opnent
Aut hority (all referred to hereinafter as "qualified entities"),
funds for the purpose of establishing | oan revolving funds to
assist in providing financing for mnority econom c devel opnent.
The noni es | oaned or granted by the M ssissippi Devel opnent
Aut hority shall be drawn fromthe Enmergi ng Crops Fund and shal
not exceed Twenty-six MIlion Dollars ($26,000,000.00) in the
aggregate. Planning and devel opnent districts or qualified
entities which receive nonies pursuant to this provision shall use
such nonies to make |l oans to mnority business enterprises
consistent wwth criteria established by the M ssissi ppi
Devel opnment Authority. Such criteria shall include, at a m ni num
the foll ow ng:

(1) The business enterprise nust be a private,

for-profit enterprise.
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(1i) If the business enterprise is a
proprietorship, the borrower nust be a resident citizen of the
State of Mssissippi; if the business enterprise is a corporation
or partnership, at least fifty percent (50% of the owners nust be
resident citizens of the State of M ssissippi.

(ti1) The borrower nust have at |east five percent
(599 equity interest in the business enterprise.

(iv) The borrower nust denonstrate ability to
repay the | oan.

(v) The borrower nust not be in default of any
previous loan fromthe state or federal governnment.

(vi) Loan proceeds may be used for financing al
project costs associated with devel opnent or expansion of a new
smal | business, including fixed assets, working capital, start-up
costs, rental paynents, interest expense during construction and
professional fees related to the project.

(vii) Loan proceeds shall not be used to pay off
exi sting debt for |oan consolidation purposes; to finance the
acqui sition, construction, inprovenent or operation of real
property which is to be held primarily for sale or investnment; to
provide for, or free funds, for speculation in any kind of
property; or as a loan to owners, partners or stockhol ders of the
appl i cant which do not change ownership interest by the applicant.
However, this does not apply to ordinary conpensation for services
rendered in the course of business.

(viii) The maxi num anmount that may be | oaned to
any one (1) borrower shall be Two Hundred Fifty Thousand Dol l ars
($250, 000. 00) .

(ix) The M ssissippi Devel opnent Authority shal
revi ew each | oan before it is nmade, and no | oan shall be made to
any borrower until the |oan has been revi ewed and approved by the

M ssi ssi ppi Devel opnment Aut hority.
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(b) For the purpose of this subsection, the term
"mnority business enterprise" neans a socially and econom cally
di sadvant aged smal | busi ness concern, organi zed for profit,
performng a commercially useful function which is owned and
controlled by one or nore mnorities or mnority business
enterprises certified by the M ssissippi Devel opnment Authority, at
| east fifty percent (50% of whomare resident citizens of the
State of M ssissippi. Except as otherw se provided, for purposes
of this subsection, the term"socially and econom cally
di sadvant aged smal | busi ness concern” shall have the neani ng
ascribed to such termunder the Small Business Act (15 USCS,
Section 637(a)), or wonen, and the term "owned and controll ed"
means a business in which one or nore mnorities or mnority
busi ness enterprises certified by the M ssissippi Devel opnent
Aut hority own sixty percent (60% or, in the case of a
corporation, sixty percent (60% of the voting stock, and control
sixty percent (60% of the managenent and daily business
operations of the business. However, an individual whose personal
net worth exceeds Five Hundred Thousand Dol | ars ($500, 000. 00)
shall not be considered to be an econom cally di sadvant aged
i ndi vi dual .

From and after July 1, 2010, nonies not |oaned or granted by
the M ssissippi Devel opnent Authority to planning and devel opnent
districts or qualified entities under this subsection, and nonies
not | oaned by planning and devel opnent districts or qualified
entities, shall be deposited to the credit of the sinking fund
created and maintained in the State Treasury for the retirenment of
bonds i ssued under Section 69-2-19.

(c) Notw thstanding any other provision of this
subsection to the contrary, if federal funds are not available for
comm tments nmade by a pl anni ng and devel opnent district to provide
assi stance under any federal |oan program adm ni stered by the

pl anni ng and devel opnment district in coordination with the
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Appal achi an Regi onal Comm ssi on or Econom ¢ Devel opnent

Adm ni stration, or both, a planning and devel opnent district may
use funds in its loan revolving fund, which have not been
commtted otherwi se to provide assistance, for the purpose of

provi ding tenporary funding for such commtnents. |If a planning
and devel opnent district uses uncommtted funds in its | oan
revolving fund to provide such tenporary funding, the district
shall use funds repaid to the district under the tenporarily
funded federal |oan programto replenish the funds used to provide
the tenporary funding. Funds used by a planning and devel opnent
district to provide tenporary fundi ng under this paragraph (c)
must be repaid to the district's loan revolving fund no later than
twelve (12) nonths after the date the district provides the
tenporary funding. A planning and devel opnment district nay not
use uncommtted funds in its |loan revolving fund to provide
tenporary fundi ng under this paragraph (c) on nore than two (2)
occasions during a cal endar year. A planning and devel opnent
district may provide tenporary funding for multiple commtnents on
each such occasion. The nmaxi num aggregate anount of uncommtted
funds in a | oan revolving fund that may be used for such purposes
during a cal endar year shall not exceed seventy percent (70% of
the uncommtted funds in the |oan revolving fund on the date the
district first provides tenporary funding during the cal endar
year.

(d) If the Mssissippi Devel opnent Authority determ nes
that a planning and devel opnent district or qualified entity has
provided |l oans to mnority businesses in a nmanner inconsistent
with the provisions of this subsection, then the anbunt of such
| oans so provided shall be withheld by the M ssissippi Devel opnent
Aut hority from any additional grant funds to which the planning
and devel opnent district or qualified entity becones entitled
under this subsection. |If the M ssissippi Devel opnment Authority

determ nes, after notifying such planning and devel opnent district
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or qualified entity twice in witing and providing such planning
and devel opnent district or qualified entity a reasonabl e
opportunity to conply, that a planning and devel opnent district or
qualified entity has consistently failed to conply with this
subsection, the M ssissippi Devel opnent Authority may declare such
pl anni ng and devel opnent district or qualified entity in default
under this subsection and, upon receipt of notice thereof fromthe
M ssi ssi ppi Devel opnment Authority, such planning and devel opnent
district or qualified entity shall inmediately cease providing
| oans under this subsection, shall refund to the M ssissipp
Devel opnent Authority for distribution to other planning and
devel opnent districts or qualified entities all funds held in its
revolving loan fund and, if required by the M ssissipp
Devel opnent Authority, shall convey to the M ssissippi Devel opnent
Aut hority all adm nistrative and managenent control of | oans
provided by it under this subsection.

(e) If the Mssissippi Devel opnent Authority
determ nes, after notifying a planning and devel opnent district or
qualified entity twice in witing and providi ng copies of such
notification to each nenber of the Legislature in whose district
or in a part of whose district such planning and devel opnent
district or qualified entity is |located and providing such
pl anni ng and devel opnent district or qualified entity a reasonabl e
opportunity to take corrective action, that a planning and
devel opnment district or qualified entity adm nistering a revol ving
| oan fund under the provisions of this subsection is not actively
engaged in lending as defined by the rules and regul ati ons of the
M ssi ssi ppi Devel opnment Authority, the M ssissippi Devel opnent
Aut hority may decl are such planni ng and devel opnent district or
qualified entity in default under this subsection and, upon
recei pt of notice thereof fromthe M ssissippi Devel opnment
Aut hority, such planning and devel opnment district or qualified

entity shall inmediately cease providing |oans under this
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subsection, shall refund to the M ssissippi Devel opnment Authority
for distribution to other planning and devel opnent districts or
qualified entities all funds held in its revolving | oan fund and,
if required by the M ssissippi Devel opnent Authority, shall convey
to the M ssissippi Devel opnent Authority all adm nistrative and
managenent control of |oans provided by it under this subsection.

(5) The M ssissippi Devel opnent Authority shall develop a
program which will assist mnority business enterprises by
guar anteei ng bid, performance and paynent bonds whi ch such
mnority businesses are required to obtain in order to contract
with federal agencies, state agencies or political subdivisions of
the state. Monies for such program shall be drawn fromthe nonies
al l ocated under subsection (4) of this section to assist the
financing of mnority econom c devel opnment and shall not exceed
Three MIlion Dollars ($3,000,000.00) in the aggregate. The
M ssi ssi ppi Devel opnment Authority may pronul gate rul es and
regul ations for the operation of the program established pursuant
to this subsection. For the purpose of this subsection (5) the
term"mnority business enterprise"” has the neaning assi gned such
termin subsection (4) of this section.

(6) The M ssissippi Devel opnent Authority may | oan or grant
to public entities and to nonprofit corporations funds to defray
the expense of financing (or to nmatch any funds available from
other public or private sources for the expense of financing)
projects in this state which are devoted to the study, teaching
and/ or pronotion of regional crafts and which are deened by the
authority to be significant tourist attractions. The nonies
| oaned or granted shall be drawn fromthe Energi ng Crops Fund and
shall not exceed Two Hundred Fifty Thousand Dol | ars ($250, 000. 00)
in the aggregate.

(7) Through June 30, 2006, the M ssissippi Devel opnent
Aut hority shall make available to the M ssissippi Departnent of

Agricul ture and Conmerce funds for the purpose of establishing
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| oan revol ving funds and ot her nethods of financing for

agri busi ness prograns adm ni stered under the M ssissipp

Agri busi ness Council Act of 1993. The noni es nade avail abl e by
the M ssissippi Devel opnment Authority shall be drawn fromthe
Enmergi ng Crops Fund and shall not exceed One MIIlion Two Hundred
Thousand Dol | ars ($1, 200, 000.00) in the aggregate. The

M ssi ssi ppi Departnent of Agriculture and Commerce shall establish
control and auditing procedures for use of these funds. These
funds will be used primarily for quick paynment to farners for
vegetable and fruit crops processed and sold through vegetable
processing plants associated with the Departnment of Agriculture
and Commerce and the M ssissippi State Extension Service.

(8 Fromand after July 1, 1996, the M ssissippi Devel opnent
Aut hority shall make available to the M ssissippi Snmall Farm
Devel opnent Center One MIlion Dollars ($1,000,000.00) to be used
by the center to assist small entrepreneurs as provided in Section
37-101- 25, M ssissippi Code of 1972. The noni es nmade avail abl e by
the M ssissippi Devel opnent Authority shall be drawn fromthe
Enmer gi ng Crops Fund.

(9) The M ssissippi Devel opnent Authority shall nake
avai l abl e to the Agribusi ness and Natural Resource Devel opnent
Center through Alcorn State University an anmount not to exceed Two
Hundred Fifty Thousand Dol |l ars ($250,000.00) in fiscal year 2001
and Two Hundred Fifty Thousand Dol | ars ($250, 000.00) in fiscal
year 2002 fromthe cash bal ance of the Enmerging Crops Fund to
support the devel opnent of a cooperative programfor agribusiness
devel opnent, nmarketing and natural resources devel opnent. This
subsection (9) shall stand repeal ed on June 30, 2006.

(10) The M ssissippi Devel opnent Authority shall make
available to the Small Farm Devel opnent Center at Alcorn State
University funds in an aggregate anmount not to exceed Three
Hundred Thousand Dol | ars ($300, 000.00), to be drawn fromthe cash

bal ance of the Energing Crops Fund. The Small Farm Devel opnment
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Center at Alcorn State University shall use such funds to nake

| oans to producers of sweet potatoes and cooperatives anywhere in
the State of M ssissippi owned by sweet potato producers to assi st
in the planting of sweet potatoes and the purchase of sweet potato
production and harvesting equi pnent. A report of the | oans nmade
under this subsection shall be furnished by January 15 of each
year to the Chairman of the Senate Agriculture Commttee and the
Chai rman of the House Agriculture Commttee.

(11) The M ssissippi Devel opnent Authority shall make
avai lable to the M ssissippi Departnent of Agriculture and
Comrerce "Make M ne M ssissippi" program an anmpunt not to exceed
One Hundred Fifty Thousand Dol l ars ($150, 000.00) to be drawn from
the cash bal ance of the Energing Crops Fund.

(12) The M ssissippi Devel opnent Authority shall make
available to the M ssissippi Departnent of Agriculture and
Commer ce an amount not to exceed One Hundred Fifty Thousand
Dol l ars ($150, 000.00) to be drawn fromthe cash bal ance of the
Enmerging Crops Fund to be used for the rehabilitation and
mai nt enance of the M ssissippi Farnmers Central Market in Jackson,
M ssi ssi ppi .

(13) The M ssissippi Devel opnent Authority shall make
available to the M ssissippi Departnment of Agriculture and
Comrerce an anount not to exceed Twenty-five Thousand Dol l ars
($25,000.00) to be drawn fromthe cash bal ance of the Energing
Crops Fund to be used for advertising purposes related to the
M ssi ssi ppi Farnmers Central Market in Jackson, M ssissippi.

(14) (a) The M ssissippi Devel opnent Authority shall, in
addition to the other prograns described in this section, provide
for a program of | oan guaranties to be nmade on behal f of any
nonprofit entity qualified under Section 501(c)(3) of the Internal
Revenue Code and certified by the United States Departnent of the
Treasury as a community devel opnent financial institution for the

pur pose of encouragi ng the extension of financing to such an
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entity which financing the entity will use to nmake funds avail abl e
to other entities for the purpose of making | oans available in

| ow-i ncome comunities in Mssissippi. Mnies to make such | oan
guaranties by the M ssissippi Devel opnent Authority shall be drawn
fromthe Enmerging Crops Fund and shall not exceed Two MI1ion
Dol I ars ($2,000,000.00) in the aggregate. The anount of a | oan
guaranty on behalf of such an entity under this subsection (14)
shall not exceed Two MIlion Dollars ($2,000,000.00). Assistance
received by an entity under this subsection (14) shall not
disqualify the entity from obtaining any ot her assistance under
this chapter.

(b) An entity desiring assistance under this subsection
(14) nust submt an application to the M ssissippi Devel opnent
Aut hority. The application nust include any information required
by the M ssissippi Devel opnment Authority.

(c) The M ssissippi Devel opnent Authority shall have
all powers necessary to inplenent and adm ni ster the program
established under this subsection (14), and the M ssissipp
Devel opment Authority shall promulgate rules and regulations, in
accordance with the M ssissippi Adm nistrative Procedures Law,
necessary for the inplenentation of this subsection (14).

SECTI ON 22. Section 69-2-15, M ssissippi Code of 1972, is
brought forward as foll ows:

69-2-15. (1) Any |ender which has nade a |loan to a farner
to finance the nonland capital costs of establishing production of
an enmerging crop on land in M ssissippi may nmake application to
the departnent for paynent of the interest on the | oan during the
period from begi nning of production to harvest or initial sale of
t he product, which paynent shall be made fromthe fund. The
maxi mum anmount of interest |loans fromthe fund for the benefit of
any one (1) farmer shall be Fifty Thousand Dol |l ars ($50, 000. 00).
During the period that the departnent pays the interest on a | oan,

the maximumrate of interest which nay be charged on the | oan by
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the |l ender shall be four percent (4% per annum above the New York
prinme rate. By paynent of the interest on a |oan, neither the
departnment nor the State of M ssissippi shall be a guarantor of
the |l oan, but the state shall have a lien junior to any lien that
the | ender may have on the | oan.

(2) If afarmer defaults on the interest | oan the Attorney
CGeneral of the State of M ssissippi shall take the necessary | egal
action, as soon as practicable, to recover the nonies due and
owng to the State of Mssissippi. A suit against a defaulting
party under this section nmay be brought in the county in which the
| ender is located, or in any Hi nds County court.

SECTI ON 23. Section 69-2-17, M ssissippi Code of 1972, is
brought forward as foll ows:

69-2-17. (1) Repaynent of the interest |loan fromthe fund
shall be deferred for a period of tine not nore than five (5)
years or the tinme when the energing crop should reach maturity.
The schedul e for repaynent of the interest |oan shall be a period
of time equal to two (2) times the period that interest is paid on
the loan for that energing crop fromthe fund. No interest shal
be charged on interest loans fromthe fund, and only the anount
actually loaned fromthe fund shall be required to be repaid.

(2) Repaynent of interest loans fromthe fund shall be made
to the lender, which shall remt the ampbunts collected to the
departnent for deposit into the fund. However, if the repaynent
period for an interest |oan exceeds the tine for repaynent of the
princi pal loan anount to the | ender, when the final principal
paynment is made to the |l ender all subsequent interest |oan
paynents shall be nmade by the farnmer, directly to the departnent
to be deposited into the fund.

(3) The lender shall notify the departnent, as soon as
possi bl e, of any change in the principal |oan status, release of
collateral or any other matter that nmay adversely affect the

security of the state's |oan.
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SECTI ON 24. Section 69-2-19, M ssissippi Code of 1972, is
brought forward as foll ows:

69-2-19. (1) The M ssissippi Devel opnent Authority is
aut hori zed, at one tine, or fromtine to tine, to declare by
resolution the necessity for issuance of negotiabl e general
obligation bonds of the State of M ssissippi to provide funds for
the Emerging Crops Fund established in Section 69-2-13. Upon the
adoption of a resolution by the board, declaring the necessity for
the i ssuance of any part or all of the general obligation bonds
aut hori zed by Sections 69-2-19 through 69-2-39, the authority
shall deliver a certified copy of its resolution or resolutions to
the State Bond Conm ssion. Upon receipt of same, the State Bond
Comm ssion, in its discretion, shall act as the issuing agent,
prescribe the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds. The anobunt of bonds issued under
Sections 69-2-19 through 69-2-39 shall not exceed One Hundred Five
MIlion Dollars ($105, 000,000.00) in the aggregate; however:

(a) An additional anmount of bonds may be issued under
Sections 69-2-19 through 69-2-39 in an anount not to exceed
Thirty-five MIlion Dollars ($35,000,000.00), and the proceeds of
any such additional bonds shall be used solely for the purposes
described in Section 69-2-13(3)(b); and
(b) An additional anmount of bonds may be issued under

Sections 69-2-19 through 69-2-39 in an anbunt not to exceed Two
MIlion Dollars ($2,000,000.00), and the proceeds of any such
addi tional bonds shall be used solely for the purposes described
in Section 69-2-13(14).

(2) No bonds may be issued under Sections 69-2-19 through
69-2-39 after Cctober 1, 2019.

SECTI ON 25. Section 69-2-21, Mssissippi Code of 1972, is

brought forward as foll ows:
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69-2-21. For the paynment of such bonds and the interest
thereon, the full faith, credit, and taxing power of the State of
M ssi ssippi are hereby irrevocably pledged. |If the Legislature
finds that there are sufficient funds available in the General
Fund of the State Treasury to pay maturing principal and accruing
interest of the bonds, and if the Legislature appropriates such
avail abl e funds for the purpose of paying such maturing principal
and accruing interest, then the maturing principal and accruing
interest of the bonds shall be paid from appropriations nmade by
the Legislature fromthe General Fund of the State Treasury.
However, if there are not sufficient funds available in the
General Fund of the State Treasury to pay the maturing principal
and accruing interest of the bonds, or if such funds are avail abl e
but the Legislature fails to appropriate a sufficient anpunt
thereof to pay such nmaturing principal and accruing interest as
t he sane becones due, then there shall be |evied annually upon al
taxabl e property in the State of M ssissippi an ad valoremtax at
the rate sufficient to provide the funds required to pay the bonds
at maturity and the interest on the bonds as it accrues.

SECTI ON 26. Section 69-2-23, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-23. Such bonds may be executed and delivered by the
state at any tinme and fromtinme to tinme, may be in such form and
denom nations and of such ternms and maturities, may be in fully
registered formor in bearer formregistrable either as to
principal or interest or both, nmay bear such conversion privileges
and be payable in such installnents and at such tinme or tines not
exceeding twenty (20) years fromthe date thereof, may be payabl e
at such place or places, whether within or without the State of
M ssi ssi ppi, may bear interest payable at such tinme or tines and
at such place or places and evidenced in such manner, and may
contain such provisions not inconsistent herewith, all as shall be

provided in the proceedings of the State Bond Comm ssi on under
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whi ch the bonds are authorized to be issued. Such bonds shall not
bear a greater overall maxinmuminterest rate to maturity than that
aut horized by |aw for general obligation bonds. |If deened

advi sabl e by the State Bond Comm ssion, there may be retained in

t he proceedi ngs under which any such bonds are authorized to be

i ssued an option to redeemall or any part thereof as may be
specified in such proceedings, at such price or prices and after
such notice or notices and on such terns and conditions as may be
set forth in such proceedings and briefly recited or referred to
on the face of the bonds, but nothing herein contained shall be
construed to confer on the state any right or option to redeem any
bonds, except as may be provided in the proceedi ngs under which
they shall be issued. Any such bonds shall be sold on seal ed bids
at public sale, and for such price as the State Bond Comm ssion
determnes to be in the best interest of the State of M ssissippi,
but no such sale shall be nmade at a price | ess than par val ue plus
accrued interest to date of delivery of the bonds to the
purchaser. The state may pay all expenses, prem uns and

conmm ssions which the State Bond Conmm ssion nay deem necessary or
advant ageous in connection with the issuance thereof, but solely
fromthe proceeds of the bonds. The issuance by the state of one
or nore series of bonds shall not preclude it fromissuing other
series of bonds, but the proceedi ngs under which any subsequent
bonds may be issued shall recognize and protect any prior pledge
made for any prior issuance of bonds.

SECTI ON 27. Section 69-2-25, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-25. No bond issued under Sections 69-2-19 through
69-2-39 of this chapter shall bear nore than one (1) rate of
interest; each bond shall bear interest fromits date to its
stated maturity date at the interest rate specified on the bonds;
and all bonds of the sane maturity shall bear the sane rate of

interest fromdate to maturity. Al interest accruing on bonds
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shal | be payabl e sem annually or annually, except the first

i nterest coupon attached to any bond nay be for any period not
exceeding one (1) year. |If bonds are issued in coupon form no

i nterest paynent shall be evidenced by nore than one (1) coupon,
and neither cancelled nor suppl enental coupons shall be permtted.
| f serial bonds, such bonds shall mature annually, and the first
maturity date thereof shall not be nore than five (5) years from
t he date of such bonds.

SECTI ON 28. Section 69-2-27, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-27. Notice of the sale of any such bonds shall be
publ i shed at | east one (1) tinme which shall be nmade not |ess than
ten (10) days prior to the date of sale, and shall be so published
in one or nore newspapers having a general circulation in the Gty
of Jackson and in one or nore other newspapers or financial
journals with a large national circulation, to be selected by the
State Bond Commi ssi on.

SECTI ON 29. Section 69-2-29, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-29. Al bonds shall be executed on behalf of the state
by the manual or facsimle signature of the Chairnman of the State
Bond Comm ssion and shall be countersigned by the manual or
facsimle signature of the Secretary of the State Bond Comm ssion.
Al'l coupons shall be executed on behalf of the state by the
facsimle signatures of the Chairman and Secretary of the State
Bond Comm ssion. |If the officers whose signatures or
count er si gnat ures appear on the bonds or interest coupons shal
cease to be such officers before delivery of the bonds, such
signatures or countersignatures shall nevertheless be valid and
sufficient for all purposes, the sane as if they had remained in
office until such delivery, or had been in office on the date such

bonds may bear.
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SECTI ON 30. Section 69-2-30, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-30. (1) In lieu of the issuance of bonds pursuant to
the authority granted in Section 69-2-19, M ssissippi Code of
1972, the State Bond Conmmi ssion is authorized and enpowered, if
nore economcally feasible, to borrow funds in an aggregate
princi pal anobunt not to exceed the anmpbunt specified in Section
69-2-19, M ssissippi Code of 1972. The Bond Comm ssion, to
evi dence such | oan, may issue and sell the negotiabl e coupon notes
of the State of M ssissippi, which notes may be issued in series,
fromtime to time, as the proceeds thereof are needed. The notes
shall be in such formand shall have such details as may be
provi ded by the comm ssion, except that the notes of each series
shall be issued with final maturity not nore than five (5) years
fromthe date of such series. For the pronpt paynent of such
notes at maturity, both principal and interest, the sane pl edges
may be made as are authorized for the repaynent of bonds in
Section 69-2-21, M ssissippi Code of 1972.

(2) The notes herein authorized shall be sold fromtine to
time by the Bond Conm ssion as the need for the proceeds thereof
may ari se, and the Bond Comm ssion shall advertise and accept bids
therefor and issue and sell such notes at a price which wll
result in the lowest interest rate on the best terns obtainable
for the state.

(3) The Bond Conm ssion in providing for the issuance of the
notes herein authorized shall have discretion in fixing the terns
and details thereof and may provide for the issuance of such notes
in such form executed in such manner, and payabl e at such pl ace
or places, and containing such terns, covenants and provi sions as
t he Bond Conm ssion nay provide.

SECTI ON 31. Section 69-2-31, Mssissippi Code of 1972, is

brought forward as foll ows:
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69-2-31. Upon the issuance and sal e of bonds or notes, the
State Bond Conm ssion shall transfer the proceeds of any such sale
or sales to the Energing Crops Fund. The proceeds of such bonds
or notes shall be disbursed solely upon the order of the
departnent under such restrictions, if any, as may be contained in
the resolution providing for the issuance of the bonds or notes.

SECTION 32. Section 69-2-33, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-33. The Attorney Ceneral of the State of M ssissipp
shall represent the departnment in issuing, selling and validating
bonds or notes authorized under Sections 69-2-19 through 69-2-39
of this chapter, and the departnent is authorized to pay fromthe
proceeds derived fromthe sale of such bonds or notes, or from
ot her funds available to the departnent, the reasonabl e cost of
approving attorney's fees, validating, printing and cost of
delivery of such bonds or notes.

SECTI ON 33. Section 69-2-35, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-35. Bonds or notes issued under Sections 69-2-19
t hrough 69-2-39 of this chapter shall be |egal investnents for
commer ci al banks, trust conpanies, savings and | oan associ ati ons,
and i nsurance conpani es organi zed under the laws of this state.

SECTI ON 34. Section 69-2-37, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-37. Al bonds or notes issued under Sections 69-2-19
t hrough 69-2-39 of this chapter and the incone therefromshall be
exenpt fromall taxation in the State of M ssissippi except gift,
transfer and inheritance taxes.

SECTI ON 35. Section 69-2-39, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-39. Sections 69-2-19 through 69-2-39 of this chapter,
W thout reference to any statute not referred to herein, shall be

deened to be full and conplete authority for the issuance of such
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bonds or notes, and shall be construed as an additional and
alternative nethod therefor, and none of the present restrictions,
requi renents, conditions or limtations of |aw applicable to the
i ssuance or sale of bonds, notes or other obligations by the state
shall apply to the issuance and sal e of bonds or notes under
Sections 69-2-19 through 69-2-39 of this chapter, and no
proceedi ngs shall be required for the issuance of such bonds or
notes other than those provided for and required herein, and al
powers necessary to be exercised in order to carry out the
provi sions of Sections 69-2-13 through 69-2-37 of this chapter are
her eby conferred.

SECTION 36. Section 69-2-40, M ssissippi Code of 1972, is
brought forward as foll ows:

69-2-40. (1) Any attorney's fees paid as the result of the
i ssuance of bonds under Sections 69-2-19 through 69-2-39 of this
chapter shall be in conpliance with the imts on attorney's fees
for bond issues as adopted by the State Bond Conm ssi on.
Attorney's fees paid as the result of the issuance of such bonds
are subject to negotiation but in no event may they exceed the
limts established by the State Bond Commi ssion. A detailed
accounting of all expenses incurred by all persons, firnms,
corporations, associations or other organi zations involved in such
bond issues shall be submtted to the State Bond Conm ssion within
ninety (90) days after the issuance of such bonds and shall be a
matter of public record.

(2) No nenber of the Legislature, elected official or
appoi nted official, or any partner or associate of any nenber of
the Legislature, elected official or appointed official, shal
derive any inconme fromthe issuance of any bonds or the
di sposition of any property under Sections 69-2-19 through 69-2-39
of this chapter contrary to the provisions of Section 109,
M ssi ssippi Constitution of 1890, or Article 3, Chapter 4, Title

25, M ssissippi Code of 1972.
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SECTI ON 37. Section 69-2-41, Mssissippi Code of 1972, is
brought forward as foll ows:

69-2-41. |If for any reason any section, paragraph,
provi sion, clause or part of Sections 69-2-13 through 69-2-39 of
this chapter shall be held unconstitutional or invalid, that
section shall not affect or invalidate any other section,
par agraph, provision, clause or part of this chapter not in and of
itself invalid, but the remaining portions thereof shall be in
force without regard to that so invalidated.

SECTION 38. This act shall take effect and be in force from

and after its passage.
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