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HOUSE BI LL NO. 1546

AN ACT TO ALLOW OMNERS OF M NERAL RI GHTS IN LAND TO SELL OR
LEASE, FOR A LIMTED PERICD OF TIME, THE RI GHTS TO THE M NERAL
| NTERESTS, SUBJECT TO RESERVI NG I N THE SALE OR LEASI NG AGREEMENT
THE TERMS BY WH CH THE RI GHTS TO THE M NERAL | NTERESTS SHALL
REVEST IN THE M NERAL OMNER, AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) The owner of |and burdened by a ni neral

right or rights and the owner of a mneral right, if separate from
the owner of land, shall exercise their respective rights with
reasonabl e regard for those of the other. Simlarly the owners of
separate mineral rights in the sanme | and shall exercise their
respective rights with reasonable regard for the rights of other
owners.

(2) The owner of mineral rights shall be allowed to
reserve an interest in the mneral rights in land on which the
mnerals are |ocated by providing in the agreenent of sale or
| ease the ternms of such sale or by specifying the period for which
the | ease shall be operable between the parties before the m neral
rights shall revest in the m neral owner

(3) (a) Areservation of mneral rights in an instrunment
transferring ownership of such mneral rights shall include
mention of surface rights in the exercise of the mneral rights
reserved, if not otherw se expressly provided by the parti es.

(b) In the absence of particular provisions in the
i nstrument regulating the extent, location and nature of the
rights of the individual purchasing or leasing the mneral rights

to conduct operations on the property, the requirenents of this
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paragraph (b) are satisfied by inclusion of the follow ng | anguage

in the reservation of mneral rights:

"The purchaser, for the duration specified in this
agreenent, shall exercise the mneral rights herein
reserved by the seller with reasonable regard to the
rights of the | andowner, and shall use only so nmuch of
the land, including the surface, as is reasonably
necessary to explore for, mne and produce the m nerals.
The seller recognizes that by virtue of the m neral
reservation herein made, the purchaser, for the duration
specified within this agreenent, shall have the right to
use so nuch of the land, including the surface, as is
reasonably necessary to conduct his operations."”

SECTION 2. This act shall take effect and be in force from

and after July 1, 2007.
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