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Representative Mles To: Transportation

HOUSE BI LL NO. 1461

AN ACT TO AMEND SECTI ON 57-43-11, M SSI SSI PPl CODE OF 1972
TO | NCREASE TO SEVENTY- FI VE PERCENT THE MAXI MUM AUTHORI ZED
PARTI Cl PATI ON OF THE STATE | N FUNDI NG CERTAI N RAI L REHABI LI TATI ON
AND | MPROVEMENT PRQIECTS; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. Section 57-43-11, M ssissippi Code of 1972, is
amended as foll ows:

57-43-11. The Executive Director of the M ssissipp
Department of Transportation, with the approval of the M ssissipp
Transportation Conmm ssion, may enter into agreenents for the
pur poses of this chapter whereby the state shall provide, fromthe

state portion of the funds available, not nore than seventy-five

percent (75% of the anbunts necessary to rehabilitate or inprove

arail line or segnent thereof which has been docunented as being

vi abl e and cost-effective, provided at | east twenty-five percent

(25% of the cost is provided by federal, |ocal, user or railroad
funds. The portion to be provided by | ocal governnental agencies
may be in the formof a |oan fromthe Railroad Revitalization
Fund, with repaynment being made by a portion of the revenue
derived fromthe inproved line or by a pledge of certain other
funds. Any |loan shall be nade at no interest, provided paynents
are made in accordance with the agreenent. Any portion of a |oan
out standi ng during any delinquency shall bear interest at the
legal rate on the entire balance due. |In the event that a | oan
made to a county or nunicipality has not been repaid or
arrangenents satisfactory to the M ssissippi Transportation
Depart ment have not been made to repay the loan within a period of

time after sane is due and payabl e, as determ ned by the
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departnment, the departnent shall determne that there is a
default, shall enter an order to that effect upon its official
m nutes, and send a certified copy of said order by certified
mai | , postage prepaid, to the chancery clerk or city clerk, as the
case may be. |If said default is not satisfied in full within
thirty (30) days follow ng notification of default by the
departnent, the county or nunicipality, as the case nay be, shal
forfeit its right to receive reinbursenment for honmestead exenption
until such tine as its indebtedness has been di scharged or
arrangenents to di scharge said i ndebtedness satisfactory to the
depart nent have been nmade. Honestead exenption funds forfeited
her eby shall, upon demand by the departnment nmade in witing upon
the M ssissippi State Tax Conm ssion, be paid to the M ssissipp
Transportation Departnment and applied to the discharge of the
obl i gati on.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2007.
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