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Represent ati ve Wat her sby To: Public Property

HOUSE BI LL NO. 1275

AN ACT TO AMEND SECTI ON 55-23-8, M SSI SSI PPI CODE OF 1972, TO
ALLOW EXI STI NG LEASES ON ALL OR ANY PART OF THE M SSI SSI PPI
VETERANS MEMORI AL STADI UM PROPERTY TO BE CONVERTED, AT THE OPTI ON
OF THE LESSEE, TO 50- YEAR LEASES; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. Section 55-23-8, M ssissippi Code of 1972, is
amended as foll ows:

55-23-8. (1) The M ssissippi Veterans Menorial Stadium
Commi ssion, in its discretion, is authorized to enter into one or
nore | ease agreenments with one or nore public or private entities
inregard to the granting of a property interest to such public or
private entities in all or any part of the real property |ocated
in H nds County, M ssissippi, generally known as the "M ssissipp

Vet erans Menorial Stadium Property,” being any property under the
jurisdiction of the M ssissippi Veterans Menorial Stadium
Comm ssion and any ot her state-owned property located in the area
bounded on the North by Taylor Street, on the West by North West
Street, on the South by Wodrow WIson Avenue and on the East by
North State Street used as part of or in connection with
M ssi ssi ppi Veterans Menorial Stadium for the purpose of the
construction of inprovenents thereon.

(2) (&) Any lease authorized in this section may be for
such consi deration as determ ned appropriate by the M ssissipp
Vet erans Menorial Stadi um Conmi ssion and nay be for a primary term
not to exceed twenty-five (25) years and may be renewed for a term

not to exceed twenty-five (25) years.

(b) However, the termof any |ease authorized under

this section and entered into before the effective date of House
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Bill No. 1275, 2007 Regul ar Session, may be converted, at the

option of the |lessee, fromthe primary and renewal terns stated in

the original lease to a primary termof fifty (50) years, with an

option to renew the termfor an additional ten (10) years. The

comm ssi on shall prepare and execute any docunents and take any

actions necessary to carry out the conversion of the termof such

a | ease.

(c) Al lease and rental nonies from any | ease

aut hori zed i n paragraph (b) of this subsection shall be deposited

into a special fund, which is created in the State Treasury.

Monies in the special fund shall be di sbursed by the Departnent of

Fi nance and Adm ni stration, for the benefit of the University of

M ssi ssi ppi Medical Center. Unexpended anounts remaining in the

special fund at the end of a fiscal year shall not |apse into the

State General Fund, and any interest earned on anounts in the

special fund shall be deposited to the credit of the special fund.

(3) In and for the consideration to be provided under any
| ease, the M ssissippi Veterans Menorial Stadi um Comm ssion, in
its discretion, is authorized to, on such ternms and conditions
determ ned to be appropriate by the M ssissippi Veterans Menori al
St adi um Comm ssion: (a) enter into agreenments with any such
| essee or | essees (or any designee of any such | essee or |essees),
whi ch agreenents may extend over any period of tinme not exceeding
the term of such | ease (including renewal s and extensions)
permtting use of any property referred to in subsection (1) of
this section for parking, access and other uses in connection with
events in facilities constructed on property |l eased fromthe
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion; (b) grant, as
part of and for the termof any |lease, to any | essee or |essees
(or any designee of any such | essee or | essees), one or nore
easenents with respect to all or any part of the property referred
to in subsection (1) of this section for vehicle and pedestrian

i ngress and egress, for vehicle parking and for such other
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pur poses necessary and appropriate for the construction, operation
and use of the inprovenents; (c) enter into agreenents with any
such | essee or | essees (or any designee of any such | essee or

| essees), which agreenents may extend over any period of tinme not
exceeding the termof such |ease (including renewals and
extensions), permtting use by such | essee or | essees (or any

desi gnee of any such | essee or | essees) of M ssissippi Veterans
Menorial Stadiumfor events; (d) enter into agreenents with any
such | essee or | essees (or any designee of any such | essee or

| essees), which agreenents may extend over any period of tinme not
exceeding the termof such |ease (including renewals and

extensi ons), pursuant to which the state shall be obligated to
purchase i nprovenents constructed on such property and/ or any
residual rights in connection with such inprovenents upon terns
and for a purchase price, not to exceed Ten MIlion Dollars
($10, 000, 000.00), as set forth in or determ ned in accordance with
such agreenent; (e) enter into agreenents with any such | essee or

| essees (or any designee of any such | essee or |essees) providing
that such | essee or | essees (or any designee of any such | essee or
| essees) shall indemify and hold harm ess the M ssissipp

Vet erans Menorial Stadi um Conm ssion for any personal injury or
property damage related to events conducted on property | eased
fromthe M ssissippi Veterans Menorial Stadi um Conmm ssion; and/or
(f) enter into such other agreenents with any such | essee or

| essees (or any designee of any such | essee or |essees) or any
other public or private entities, which agreenents may extend over
any period of tinme not exceeding the termof such |ease (including
renewal s and extensions), relating to any such | ease and any

i nprovenents to be constructed on property |eased fromthe

M ssi ssi ppi Veterans Menorial Stadi um Comm ssion as the

M ssi ssi ppi Veterans Menorial Stadi um Comm ssion shall determ ne
to be appropriate. However, the State of M ssissippi shall not be

obligated to purchase any inprovenents constructed on property
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| eased under this section and/or any residual rights in connection
with such inprovenents unless the construction of all such

i nprovenents on the property is conplete. The Departnent of

Fi nance and Adm nistration, acting through the Bureau of Buil ding,
Grounds and Real Property Managenent shall nake the determ nation
regardi ng whet her the construction of the inprovenents is

conpl ete.

(4) Any public body shall be authorized to enter into: (a)
agreenents (which may extend over any period of tinme) with the
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion, any public body,
any party leasing property fromthe M ssissippi Veterans Menori al
St adi um Conmi ssion (or any designee or designees of any such
| essee), and/or any other party to provide or contribute funds in
connection wth the construction, financing and/or operation of
any inprovenents constructed on property |eased fromthe
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion, and any such
agreenent or agreenents and the obligations of any public body
t hereunder shall not be included in conputing anbunts subject to
any debt limtations applicable to any such public body; and/or
(b) agreenents (which nay extend over any period of tine) to | ease
property fromthe M ssissippi Veterans Menorial Stadi um Conmm ssion
and to provide or contribute funds in connection with the
construction, financing and/or operation of any inprovenents
constructed on such property and to | ease or subl ease any such
property or inprovenents to public or private entities, and any
such agreenent or agreenents shall not be included in conputing
anounts subject to any debt limtations applicable to any such
publ i c body.

(5) The M ssissippi Veterans Menorial Stadi um Conm ssion, in
its discretion, is authorized to enter into all other agreenents
as may be necessary or appropriate in connection with any
financing by any | essee or |essees (or any designee of any such

| essee or | essees) of any inprovenents to be constructed on
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property | eased fromthe M ssissippi Veterans Menorial Stadi um
Comm ssi on.

(6) The provisions of any statutes establishing a role for
t he Departnent of Finance and Adm nistration and the State Bond
Comm ssion in financing, construction and inprovenent of buil dings
on the Veterans Menorial Stadium property shall not apply to the
financing, refinancing, construction, repair or inprovenent of any
i nprovenents on any property | eased pursuant to this section.

(7) Before entering into any | ease or other agreenent with
any private entity under this section, the M ssissippi Veterans
Menorial Stadi um Comm ssion shall require such entity to enter
into a binding commtnent providing that if the private entity
fails to conplete the construction of all inprovenents comrenced
by the entity on property |eased under this section, such entity
shall reinburse the State of M ssissippi for costs incurred by the
state relating to the inprovenents. The Departnent of Finance and
Adm ni stration, acting through the Bureau of Building, G ounds and
Real Property Managenent shall make the determ nation regarding
whet her the construction of the inprovenents is conplete.

(8) Any lease or other agreenent entered into by the
M ssi ssi ppi Veterans Menorial Stadi um Comm ssion under this
section shall not be valid unless approved by the Departnent of
Fi nance and Adm nistration, the Public Procurenent Revi ew Board
and the Attorney Ceneral.

(9) Except as otherw se provided in subsection (2), the

M ssi ssi ppi Veterans Menorial Stadi um Comm ssion may not enter
into any | ease or other agreenent under this section after Cctober
1, 2001.

(10) Any |essee or |lessees (or any designee of any such
| essee or | essees) of property |eased fromthe M ssissipp
Vet erans Menorial Stadi um Conm ssion under this section shall not

be considered as being the state, any political subdivision of the
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state or any officer or servant of the state for the purposes of

any liability that may be waived under Section 11-46-1 et seq.

SECTI ON 2.

and after July 1,
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| take effect and be in force from

ssi ppi Veterans Menorial Stadium
extend termof certain | eases.



